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CLEARING HO Uv. SE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 22, have 
been $1,241,905,470, against $1,213,238,805 last week and 
$1,219,683,135 the corresponding week of last year. 






































OLEARINGS. Week Ending April 22. 
Returns by Telegraph. 1893. 1892. Per Cent. 
New York.....................| 590,606,249 $617,067,652 —63 
85,945,525 75,662,523 +136 
€5,137,1¢0 75,020,494 —13°2 
12,632,799 13,076,563 —3°4 
95,667,000 75,829,000 +26°2 
22,258,620 20,904,366 +65 
9,000,000 8,664,514 439 
Seven cities, 5 days ..... €881,247,693 $886,225,112 —06 
Other cities, 5 davs........... 149,861,243 135,208,413 +10°8 
Total ali cities, 5 days... | $1,(31,108,936 | $1,021,432,525 +10 
All cities, 1 day............... 210,796,534 198,249,610 +83 
Total all cities for week..) $1,241,905,470 | $1,219,683,135 +18 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, April 
15, as well as the comparative totals in 1892, are given below. 
i © aggregate for the week is seventy-five millions of dollars 
- than that for the preceding week, New York showing a 
‘oss of nearly sixty and a half millions, and the total for all 
other cities a decrease of fourteen and a half millions, Con- 

tasted with the corresponding period of 1892 there is an ex- 
cess of 5°7 per cent in the whole country and a gain of 15 per 
cent outside of New York, the decrease at this city being 0°6 
oy . But it should be remembered that Good Friday fell 

the week of last year with which comparison is made. Im- 
Portant gains in the current statement are at Milwaukee 78*2 
Per cent, Galveston 60°5, Houston 579 and Sioux Falls 55:8 

reent. The heaviest losses have been at Indianapolis and 


Week Ending April 15, 


Week End’g Apr. 8, 































































































































































Salt Lake City, 


* Not included in totals. 


1893. 1892. | P. Cent. 1693. _|P. Cent. 
$ % $ 
fad lila 682,024,865] 685,815,109 —06) 742,412,682 —29 
es of— 
(Stocks. (1,417,218)}  «1,125.865)) (+259] (1,569,627)] (—24°4 
(Cotton (1,235,800 (715,700 | (+72 7} (1,102,900) |(+-163°8} 
(Grain. (21,397,575 | (65,408,712 | (—67 3 | (46,428,350) (—35"4 
BOBtON......cececeereeceeee +112} 110,997,752 4273 
Provide@NncCe......-eeeseee- +19 6,559,3 +301 
Hartford.... ..++++++ +319 3,066,681] +420'8 
New Haven... 424° 1,845,757] +19" 
Springtieid........ oe +136 1,395,630] 411°5 
Worcester... eee «ese +51 1,588.8. +30°6 
Portiand.... -. «+ «+ +189 1,558,115) +23°3 
DE ccnceasasasses -73 682,8 —22°7 
New Bedford.... —15°4 554,084) +115 
Fall River®..........s00e: fio. 933,229 sett 
Total New England... iri 128,185,981] +267 
Philadelphia...... ereeee 79,676,247 +224) 78,375,035] +458 
Pittsburg... ...s-+00 eee 16,350,614! 4228 17,732,503] +4220 
Baltimore.....-++++++ +++ 15,630,920) ¥ 2] +150) 14,818,968 +86 
Buffalo....... EPI 7,767,558 | 7,442,07 +44 $,745,369 +66 
Washington.... ....-++- 2,459,565 2,004,595] 4227 2,769,220] 426-7 
Rochester.....-+.0e+00++ 1,565,569) 1,530,844 +23 1,802,2¢ +31 
SYTACUBE..... we eeeeeeeees 1,027,068) 993,243 34 1,022,52 +77 
Wilmington.. esecces: 995.069 883,964) +4126 1,011,658 +73 
Binghamton.......+++++ 294,800 261,300) +128) 357,70C] +180 
Total Middle.......... 125,767,210) 105,123,224) +196! 126,625,243 +3°6 
CHICARZO..e--eeeeeeees seen] 102,528,163, 87,148,160] +4176 103,899,997] +4199 
Cincinnati. 14,470,550, 14,076,750 +28 15,256,500 +12 
Milwaukee....... 10,165,08% 5,704,404 782 10,673,7 +89°0 
Detroit..... 200 coccesoeses 7,460,733 393,423] +4167 §,343,838] 417°9 
Cleveland... ssecseseee: 6,456,450 5,425,141] +4190, 6,044,307] 410°8 
3,729,700 3,881, 106 —3 9) 3,536,200] —12°7 
1,878,100 1,758,220 +6 8} 1,914,300 —2'3 
1,414,550 2,310,076] —39°5!) 910,165} —60°2 
1,050,000 920,545] +414°1| 1,003,748] +20°4 
Lexington......++- 390,000) 501,043) —22°3) 405,095] —24°5 
Saginaw.. ... 420,205 331,457] +268 392,624 +78 
Akron.....+ 208,676 +144 293,40L] 4298 
Bay City*.... 374,207 xan 53,785 pipes 
Springtield, O.*......+--- 227,487 ° 7 wn 224,965 dh 
Total Middle Western.| 150,262,209, 123,742,332) +16 7| 152,073,084 
16,896,062 16,001,614 +5'6 15,400,588 
1,867,376) 2,169,142 -13'4 2,320,046 
1.420.757 1,997,430] —289 1,977,569 
1,622,357 849,626) +4203 1,365,385 
$24,870 860,166 =—4 3 1,131,098 
081,053 +61 1,318.056 
750,000] +4109 871,587 
240,100 +62 202,421) 
Sioux Falls. 165,000) 4558 169,219 
Spokane*... GO 8 saaeaked : 1,006,426 Soe 
Albuquerque*.. . __eee ee 119,61 erreee 
Tota! Pacific... 24,473,111) 23,714,036 +32) 24,756,065 +8°0 
10,921,143 8,867,101} +4232] 11,400,740] 4299 
8.116.013 6,675,828, +216 8,467,233 +316 
6,660,669) 4,°83,612 +364 B01, +32'8 
4.600.463 4,561 187) +409 5,024,641] “488 
6.491.530] 4,945,718] +110] 5,749,973) 4.96 
2,449,729| 1,689,379) 4450) 1,990,088) 416-7 
1,752,33 1,597,9701 “497 1,949,437] 410°6 
1,686.09: 1,004,358 481 1,243,750 +11 
1,255,639 1,109,042) 4132 1,442,8 +153 
50,000 517.052) 44.25 601,782) 4-9 
510,645 539,921] - 54 562,013) 4.91 
350,153] “ 332,136 +54 357,906 —72 
72,642 87,850) ~17°% 111,446 +47 
43,797,049 pees, +19°0} 45,703,008 +209 
27,570,589] 26,102,424; +456] 26,130,556) +13°4 
ss 8,225,889) +3u'4 12,928,888} +2u°¢ 
Louisville... 21, 7,225,884) +27] 8,328,250 19°9 
Galveston... 3, 1,905,402) 460°5] 2,820,689) +303 
Houston..... es 1,549,071) 4579 475,903 81°9 
Memphis ... 2.7 1j72z.472| +4221) 4,261,908 13 
Richmond... ¥ 2,388,935! +70) 2,522,816) + 6°0 
Nashville vi ¥ ‘ 1,658,5545 —161 1,585.84 —18'5 
pa 1,666, 1,421,679) 4172 1,834,116] +4328 
1293.990' 1,320,411! 20 1,405,009 +33 
$75,518 850,000 | +3°0 1,131,545] +489°7 
1,060,000} ¥80,505 481} 1,000, +86 
1,053, 874,822) +108 904,771 —39 
530.555 480,925) +4145 645, +36 3 
859,906 627,082) +371 692,306] +4539 
514,679} 558,040) —78 631,883] +20'2 
tanooga 471.016 498,000) —54 492 523 —4'6 
Jacksonville* 619) aabeenie nk 612,679 seas 
Columbus, Ga.*.. 7 rere aa oe J oeee 
Total Southern .......| _65,710.810; 68,454,800) +124) 67,882 259) +182 
Total all ............0..]1,218,298,805|1,147,806.019, +5 7/1,288,240,825) 447 
Outside New York......{ 531.213.9980) 461,990,91u) a £45,828,143) “4171 
| : 
nt e000 coeee 11.383,506) 12,705,540) —104 8.393.934; —221 
ory i 6,246 739 6915,753) -271' 7,064,774) +221 
Halifax .. 1,441,700 9¥5,184, +463 1,181.97z —04 
Hamilton .........ceneeee 817,194 €00 000 +21 804,041 —10 
Total Canada. .........] 19,889,139) = 19,+ 06,47 yi +2 5 18,334,720 —5'°0 
= i 7a. 
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A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued April 29, and will be given without charge to all yearly 
subscribers of the Chronicle, 








THE FINANCIAL SITUATION. 


The Treasury situation this week has dominated all 
the markets. On Saturday last Secretary Carlisle 
issued an order directing the suspension of the further 
issue of gold certificates against deposits of gold. 
Under the act of July 12, 1882, the Secretary is 
required to ‘‘suspend the issue of such gold certifi- 
*“cates whenever the amount of gold coin and gold 
**buliion in the Treasury reserved for the redemption 
*‘of United States notes falls below one hundred mill- 
‘*ions of dollars.” The action of the Secretary, there- 
fore, was tantamount to an announcement that the event 
which every one had feared, namely the drop in the 
gold reserve to the 100-million limit, had come to pass. 
Consequently a very uneasy feeling has prevailed, and 
every one has been waiting to see what the next step 
would be. The anxiety has been intensified by the 
knowledge that further large withdrawals of gold for 
export were in progress, and by rumors that the Secre- 
tary would exercise his discretion to redeem the Treas- 
ury notes of 1890 in silver, keeping the 100 million 
gold for the redemption solely of the old legal tender 
notes. 

These latter rumors were in circulation all through 
the week, but did not gain general credence. Thurs- 
day afternoon Secretary Carlisle furnished a statement 
for publication denying that any order had been made 
to stop the payment of gold upon the Treasury notes, 
and declaring that no one was authorized to say that 
such an order would be issued. Mr. Carlisle also an- 
nounced that the Treasury would pay gold for the 
Treasury notes as long as the Secretary had “ gold 


‘lawfully available for that purpose,” and 
that ‘“‘the purpose of the Government to 
‘‘preserve its own credit unimpaired and main- 


**tain the parity of the two metals by all lawful means 
*‘will not be abandoned under any circumstances.” 
Mr. Carlisle asserts that on April 18 the free gold 
above the 100-million reserve was reduced to only $40,- 
000, but that during the next two days the amount in- 
creased, and at the time of his statement (April 20) was 
$885,000, after deducting what gold had been withdrawn 
from the Sub-Treasury that day for shipment Saturday; 
and furthermore that arrangements were in progress by 
which more gold was to be procured in the West. 
As the additional gold engagements yesterday, however, 
were very heavy, it is evident that the situation remains 
exceedingly critical. Meanwhile all businessinterestsare 
suffering. Ani the primary cause of this suffering is 
simply and solely our absurd and vicious silver legis- 
lation. Temporary relief may be provided, but there 
can be no permanent relief from the existing state of 
things until the nation’s policy in that respect is 
changed. 








As if to emphasize the seriousness of the situation, 
the statement of United States imports and exports for 
March has come to hand this week, showing, as was 
expected, a very unsatisfactory condition of our foreign 
trade. The imports are found to be six million dollars 
in excess of those for March 1892, which in turn had 
been 19 million dollars in excess of those for the 
corresponding month in 1891; indeed, the total for 
the present year is the largest for any single month 
in the entire history of the country. The exports, 
on the other hand, have fallen off about 154 million 
dollars from the total for 1892. The result is that 
there is an adverse balance on the country’s merchan- 
dise trade for March 1893 of over 26 million dollars, 
against an adverse balance last year in the same month 
of not quite 4} millions. For the nine months of the 
Government fiscal year from the Ist of July there is 
an adverse balance in 1892-93 of 47 million dollars, 
against a favorable balance in 1891-92 of 209 million 
dollars—a difference of over 256 million dollars. As 
we have to pay the outside world large amounts an- 
nually for interest, freight, &c., and as confidence in 
American investments has been disturbed so that very 
little foreign capital is now coming here, the surprise 
must be, with such heavy merchandise balances against 
us, not that gold exports are so large but that they 
are no larger. 

There have been several large business failures this 
week—a coffee house in this city, a wholesale coal 
dealer in Rochester, a steel company in Pennsylvania 
and one or two big firms in Michigan—but it cannot 
be affirmed that these failures have any special signifi- 
cance or are connected with the financial situation. 
The coffee house, indeed, seems to have become involved 
by reason of the speculations which had been carried 
on in the price of coffee. Rumors were current at one 
time that a receiver was to be appointed for the 
Missouri Pacific, but it was very emphatically denied 
by the management that there was any basis 
for these rumors. It is announced that traffic relations 
have been restored between the New Haven road and 
the New York & New England. Ata meeting of the 
board of directors of the Northern Pacific on Thursday 
a plan for funding the floating debt of the company 
was adopted which, it is stated, will be presented to 
the public at an early date. The plan is to provide for 
all the company’s liabilities, and stockholders are to be 
given an opportunity to participate in it. 

Money on call representing bankers’ balances has loaned 
this week at 15 andat3 percent, the average being about 
5 percent. Renewals have been made at 4 to 5 per 
cent. Banks and trust companies have quoted 5 as the 
minimum while some have obtained 6 per cent. The 
market was quite active, although by mo means strin- 
gent, borrowers having resorted to the call loan branch 
in preference to that for time loans. A good business 
has been done in time contracts, but the almost uni- 
versal demand for gold notes kept borrowers who could 
avoid it from muiking engagements. There was 
also a disposition to discriminate against ordinary col- 
lateral, lenders requiring the best grade of security. 
Rates are 54 per cent for 30 to 60 days and 6 per cent 
for longer dates. The mirket for commercial paper 
has been dull, especially in this city, and many of the 
out-of-town banks have been affected by the Rochester 
failure, so that there was somewhit of a timid feeling. 
The supply is good but lighter than is usual at this 
season, although a reasonable demand would probably 
increase the offerings. Rates are 6 per cent for the very 
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best names, and those which are fair range as high as 9 
percent. The bank return of last week showed that 
four of the larger banks held $6,311,900 out of the 
$11,072,550 surplus reserve reported by all the bank§ 
in the Clearing House Association. 

The features abroad this week have been the failure 
of another large Australian bank—namely the Aus- 
tralian Joint-Stock Bank, with liabilities aggregating 
£13,000,000—and a revolutionary movement in Bel- 
gium which resulted in the Lower House of Parliamen* 
acceding to the popular demand and giving the right 
of suffrage. The demonstration was accompanied by 
violence in some of the cities and it is thought that 
had not the voice of the people been heeded the Gov- 
eroment might have b2en overthrown. The cable re- 
ports discounts of 60 to 90 day bank bills in London 
18@14 per cent. The open market rate at Paris is 2} 
per cent, at Berlin it is 24 per cent and at Frankfort 
2} percent. The Bank of England, according to our 
special cable from London, gained £39,000 bullion 
during the week, and held at the close of the week 
£25,675,790. Our correspondent also advises us that 
the gain was the result of imports of £23,000 mainly 
from China and Portugal, and £16,000 received 
from the interior of Great Britain, no gold hav- 
ing been taken from the Bank for export. 
The Bank of France reports an increase of £250,000 
gold and since the last return the Bank of Germany 
shows a gain of about £339,000 of this metal. 

The fore’ o exchange market was dull and firm on 
Monday,« sier on Tuesday and active and very strong 
after We .nesday, being influenced by the action of the 
Secretary of the Treasury in the matter of suspending 
the issue of gold certificates and by the uncertainty 
regarding his policy in dealing with the Treasury notes 
of 1890. The market was entirely bare of bills after Tues- 
day, the offerings of arbitrage drafts and of bills against 
railroad bond negotiations having been absorbed ; 
and the rumors that Treasury notes of 1890 would 
not be paidin gold not only stimulated the demand 
for sterling but prevented the renewal of maturing 
loans. Bankers who were under contract to ship gold 
were apprehensive of being compelled to procure,it in 
the open market if, through inability to obtain a suffi- 
ciency of gold certificates or legal-tender notes, they 
were unable to get a supply from the Sub-Treasury, 
and rates consequently advanced to about the highest 
points reached in many years. The Treasury, how- 
ever, continued to give gold for the notes of 1890, and 
under the large gold withdrawals yesterday for export 
the market eased off towards the close, though remain- 
ing very unsettled. 

Compared with the rates ruling on Friday cf last 
week the market opened at an advance of half a cent 
per pound sterling on Monday, Brown Bros. posting 
4874 for long and 4894 for short; and later in 
the day the Bank of British North America7and 
the Bank of Montreal moved up to the’same figures, 
leaving Baring Magoun & Co. unchanged at 4 87 for 
long and 4 89 for short. On Wednesday Brown Bros. 
advanced to 4 88 for 60 day and 4 90 for sight, while 
Baring, Magoun & Co. posted 4 874 for the former and 
4894 for the latter. On Thursday all the drawers 
posted 4 88 for long and 4 90 for short at the opening 
and during the morning the Bank of British North 
America advanced to 4 884 for 60 day and 4 904 for 
sight. Yesterday the other drawers also advanced to the 
same figures, but subsequently Brown Bros. reduced 
their quotations again. The market closed easier but 


unsettled at 4 88 to 4 884 for long and 490 to 4 904 
for short. Rates for actual business were 4 874 to 4 88 
for long, 4 894 to 4 894 for short, 4 894 to 4 89% for 
cable transfers, 4 864 to 487 for prime and 4 86} 
to 4 863 for documentary commercial bills. Rates for 
Continental exchange were also very strong at the 
highest points. Gold to the amount of $1,750,000 was 
shipped on Tuesday—$500,000 by Heidelbach, Ickel- 
heimer & Co., and $1,250,000 by Lazard Freres. On 
Thursday the last-named firm obtained $750,000 from 
the Sub-Treasury for shipment to-day, and yesterday 
further heavy engagements were announced, making 
the total exports to-day $5,405,000, as follows : $3,000,- 
000 by Lazard Freres, $500,000 by Kuhn, Loeb & Co., 
$500,000 by the Canadian Bank of Commerce, $500,000 
by the Bank of British North America, $790,000 by 
Heidelbach, Ickelheimer & Co., and $115,000 by two 
other firms. In adlition to the shipments from New 
York $750,000 gold will go out from Boston under con- 
signment by Kidder, Peabody & Co. The gold taken by 
the two Canadian banks goes to Canada. The state- 
ment of the country’s foreign trade for March, referred 
to above, is summarized in the following. 
FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 

















- 1892-93. —~ e 1891-92,.—-——= 
Merchan- Exports. Imports. Excess, £xports. Imports. Excess 
dise. s 3 8 $ 8 8 
July-Sept... 186,157 221,676 —35,519 218,209 194,600 +23,70 
Oct-Dec.... 873,111 222,795 +0,316 332,917 201,175 +131,74 
January.... 67,673 $3,775 —16,102 100,138 62,720 +37,41 
February... 59,932 79.671 —19,739 $6,638 65,383 +21,25 
March.. .... 66,428 92,503 —26,075 $1,829 $6,570 —4,741 
Total...... 653,301 700,420 —47,119 $19,731 610,348 +209,388 
Gold. 
July-Sept... 20,460 2.179 +18,281 7,180 9,876 —2,696 
Oot-Dec.... 14,503, 7,236 +7 ,287 1,446 31,783 —30,342 
January.... 12,584 371 +1:2,213 247 552 —305 
February... 14,246 1,258 +12,988 6,507 2,827 +3,680 
March.. ..+. 8,113 6,603 +1,505 6,310 3.084 +3,226 
Total 69,905 17,652 +23:2,254 21,690 48,127 —26,437 
Silver. 
July-Sept... 9,068 5,590 +3,488 7,345 5,147 +2,198 
Oct-Dec ... 12,118 8,041 +4,077 10,675 6,702 +3,973 
January.... 4,026 1,945 +2,081 2,352 1,116 +1,236 
February... 3,105 2.113 +992 2,547 1,336 + 1,211 
March...... 3,019 1,250 +1,769 2.417 851 +1,566 
Total...... 31,336 18,029 412407 25,336 15,152 +10,186 


+ Excess of exports. — Excess of imports. 


It will be seen that for the three months ending 
March 31 there is an excess of imports in 1893 of 
$61,916,556, against an excess of exports in 1892 of 
$53,932,822. 

The statement of anthracite coal production for the 
month of March has been issued this week and shows 
that the amount of coal mined was exceedingly large, 
as indeed would be expected from the character of the 
weather the past winter. The output for the month 
reached 3,761,744 tons, against 3,070,526 tons in 
March 1892 and 2,515,459 tons in March 189], so 
that the production was 50 per cent greater than two - 
years ago. As compared with last year the increase 
is 691,217 tons, and it is interesting to note that of this 
increase 459,454 tons came from the Wyoming region, 
and thus benefitted the roads running into that region; 
the increase in the output of the Lehigh region 
was 159,001 tons, while the increase in the Schuylkill 
region, whence comes the Reading coal, was only 72,- 
%63 tons. The enlarged production did not all go into 
consumption, for we find that tide-water stocks are re- 
ported 179,333 tons heavier at the end than at the begin- 
ning of the month. Still, the consumption was large, 
as will appear from the following table, in our usual 





form. 
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—_- 
March. January 1 to March 31. Week ending April 21, 1893, Into Out of Net Change in 
Anthracite Coal. Banks. Banks. | Bank Holdings, 
. _ - - 
ae 1893. 1892. 1891. 1893. 1892. 1801. Banks’ interior movement, as above| $7,051,000) $2,900,000 Gain.$4,:61,00@ 
Steck beginning..) Tons. Tons. Tons. Tons. Tons. Tons. Sub-Treas. oper. and gold exports...| 22,600,000) 24,600,000 Loss 2,000,000 
ef period ...... 601,854| 885,653) 841,682| 657,868, 754,432] 635,652 a eee were aoe stat 
Production ........ 8,761,744) 8,070,526) 2,515,459) 9,015, 480 9,094,035] 8,031,622 otal gold and legal tenders... ..'$29,661.000'827.500,000 Gain.$2,161,000 
Total supply ..| 4,303,598, 9,056,179| 3,857,141'10,573,848, 0,848,407] 6,567,274 ; . 
Bt’k end of period} “781,187, 821,023 784,587 781,187, 821,023} 784,587 BURLINGTON & QUINCY. 
Disposed of....! 3.582.411 3.195.156 2.572.554) 9,702,161 9,007,404 7.782.087] Wo have been favored with an early copy of the 


Thus apparently 3,582,411 tons of coal were disposed 
of by the producers in March 1893, against only 3,- 
135,156 tons in March 1892 and but 2,572,554 tons in 
March 1891. For the first quarter the consumption 
figures out 9,792,161 tons in 1893, against 9,027,444 
tons in 1892 and 7,782,687 tons in 1891. Of course 
this does not allow for changes in the stocks held at 
interior storage points, in reference to which no infor- 
mation is available. 

The Baltimore & Ohio this week declared a semi- 
annual dividend of 24 per cent. The earnings state 
ment for the month of March was presented at the 
same time, and makes a much better comparison than 
did the returns for the months immediately preceding. 
Taking the lines both east and west of the Ohio 
River, there is an increase of $124,267 in gross earn- 
ings and an increase of $41,374 in net earnings. 
For the nine months of the fiscal year from the 
1st of July gross earnings have decreased $20,939 and 
net earnings $580,281. The Pittsburg Cincinnati 
Chicago & St. Louis, one of the Pennsylvania lines, 
shows for March an increase of $73,785 in gross 
earnings and a decrease of $12,938 in net earnings. 
The Pittsburg Youngstown & Ashtubula, another 
Pennsylvania line, shows $1,529 increase in gross and 
$1,852 decrease in net. The Nashville Chattanooga & 
St. Louis reports an increase of $18,617 in gross and an 
increase of $12,713 in net. The West Virginia Central 
& Pittsburg has 84,597 increase in gross and $5,272 
increase in net. ‘The San Francisco & North Pacific 
has net of $2,655 against $12,417, the Quincy Omaha 
& Kansas City $10,154 against $7,401, and the Summit 
Branch with the Lykens Valley a deficit below expenses 
in-1893 of $11,837 against net of $8,529 in 1892. 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 














Bank of April 20, 1893, _ April 21, 1892. 
Gold. | Silver. Total. Gold. | Silver. Totai 
i. 2 | et a rs 
EBngland....... 25,675,790) ....eceeee 25,675,790) 24,460,133) ..... 24,409,133 
Prance........ 66,816,018 51,153, 310/117, 969,328 57,430,000 51,029,000 108,459,000 
Germany*....| 32,190,000 10,730, 000} 42,020,000] $5,745.750 {11,915,250, 47,661,006 


27,865,000' 5,481,:100/16,739,000| 22,220,000 
Netheflands..; 3,194,000| 7,169,000) 10,353,000) 3,814 000! 6,823,000! 10,637,000 
Nat.Belgium*, 2,832,667 1.441.333) 4,324,000; 2,816,000) 1,406,000 4,224,00( 
Spain.......... | 7,713,000 6,045,000) 13,758,000, 7,254,000) 4,147, 090) tinh 401,000 


Aust.-Hung’y, 10,362,000 17,503,000 





Tot. this week 148,523,475 94,041,643 242,865,118 136,919.833/92.061,250 229,01 011.12 123 
Tot. prev. w'k 148,327,517 93,726,652) 242.054.1469 135,379. 590/91. 789 167 227.168 757 





* Tha division (between gold ana silver) given in our table of coin an 
bullion in the Bank of Germany and the Bank of Beigium is made from 
’ the best estimate we are able to obtain; in neither vase is it claimed to 
6 accurate, as those banks make no distinction in their weekly retur: , 
merely reporting the total gold and silver, but we believe the aivisicn 
we make is a close approximation. 
NOTE.—We receivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
ssced nearest to that date—that is, the latest reported figures. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





| Hecenved oy Shappead oy | Ne Iaters 7 
- Banks.|N. N. ¥. Banxs. Movemen: 


“86, 161,000 “#2, 200,900|G ain $3,961,000 
91.0,004 700,000 Gain. 200,000 


$7,061,000} $2,900,000! Gain #4,161,000 


Ween Bnding April 21, 1893. 





Total gold and legal tenders.... 


With the Sub-Treasury operations and gold exporte, 
the result is ag follows. 














a|striking dimensions. 


Burlington & Quincy report for 1892, and publish the 
essential parts of it in our railroad department on 
subsequent pages. The growth in traffic which has 
marked the year’s business and the magnitude of the 
system’s operations are shown in the fact that the in- 
crease in gross earnings for the twelve months of 1892 
as compared with the twelve months of 1891 reache 

the large sum of #5,086,266. At the same time one 
gets an idea of the nature of the conditions which have 
prevailed—conditions which make it so difficult for 
railroad managers to net satisfactory results from the 
transportation work—when one sees that the addition 
to net earnings on this gain of over five million dollars 
in gross receipts has been only a little over one million 
dollars—$1,166,513. The contrast becomes still strong- 
er if we include the results for the properties controlled 
by the Burlington & Quincy. In that case, with a 
gain in gross earnings of $5,060,026, there is a gain in 
net of only $809,843. In brief, gross results have been 


been attended by an augmentation of 4} million dollars 
in expenses, thus reducing the gain in net to small 
proportions. 

The experience of the Burlington & Quincy in these 
particulars of course has been no different from the 
experience of other roads, and yet it emphasizes the 
nature of the existing situation when a road of the 
strength and conservative management of the Quincy, 
no less than roads having smaller advantages, reflects so 
clearly the effects of the prevailing conditions. The 
fact that the improvement in net has been no heavier 
must of course be referred to two main circumstances, 
namely an increase in operating cost and a decrease in 
rates. The report does not give the average rate per 
ton per mile, but speaking of the increase in the ratio 
of expenses to earnings from 66°45 per cent in 1891 to 
68°08 per cent in 1892, Mr. Charles E. Perkins, the 
President, states that this is largely due to the fact that 
the increased earnings came almost wholly from the 
carriage of low-class freight, like grain, lumber, coal 
and other staples, which are necessarily transported 
upon a very small margin of profit. Mr. Perkins also 
states that had the average freight earnings per ton per 
mile been the same in 1892 as in 1891, the ratio of ex- 
penses to earnings would have been only 65°68 per cent. 

The increase in the road’s business has been of really 
Taking the traffic movement 
one mile as the measure of the transportation work 
done, we find that the number of tons of freight car- 
ried one mile increased from 1,804 millions in 1891 to 
no less than 2,345 millions in 1892, or 30 per cent, 
while the number of passengers carried one mile in- 
creased from 289 millions to 325 millions, or over 124 
percent. It is almost needless to declare, with a gain 
of over five million dollars in gross in the late year, 
that the aggregate of the gross receipts is decidedly the 
largest in the company’s history. The same cannot be 


best of the last five years, is much below the totals of 
the years immediately preceding 1888. Compare, for 
instance, with 1883. In that year the gross earnings 





were only 26 million dollars; now they are over 33 mil-- 


satisfactory enough, but the improvement here has: 


said of the aggregate of the net, which, though the 
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lion dollars, the roads ‘‘controlled” being excluded in 
both years. But while the 26 millions gross of 1883 
yielded net of $12,613,891, the 33 millions gross of 1892 
yielded net of only $10,533,383—that is, over two 
million dollars less. ‘This shows how greatly the situa- 
tion has changed during the last ten years, and how 
much more difficult it is to obtain satisfactory results 
from the transportation work than formerly. Of 
course the Quincy is now operating a much larger 
mileage than ten years ago, and part of the increase in 
expenses has arisen from that circumstance, but except 
for the decline in rates the new mileage itself would be 
yielding totally different and very much better results. 

In the changed situation the Quincy must be regarded 
as doing remarkably well, and stockholders certainly 
have every reason to feel gratified at the good exhibit 
which the company is able to make. The income 
statement for 1892 shows that in that year the company, 
after meeting all charges and paying 5 per cent 
dividends on its stock, carried forward a surplus on the 
operations of the twelve months of $801,781. In other 
words, while paying 5 per cent the company earned a 
little over 6 per cent. For a property of the size of the 
Quincy, and in times like the present, such an outcome 
is most assuredly gratifying. It is well to bear in mind, 
too, that this is the result after a contribution of $765,- 
185 to the sinking funds. We are referring now sim- 
ply to the direct contribution out of earnings. The 
Quincy has very heavy sinking funds, being in fact 
especially distinguished for that feature of its affairs, 
Counting the accretions arising from the payment of 
interest on the bonds held in the funds, the total 
contribution for the year will foot up fully 14 
million dollars. President Perkins is inclined to take 
an encouraging view of the future. Hesays it seems 
reasonable to hope that with the improvements which 
are being made to the property and with the growth of 
the country where it is situated, in population and pro- 
duction, the company may gradually increase the net 
result and be able as time goes on to obtain for the 
owners a more satisfactory return. 

The financial condition of the company is evidently 
very strong. The balance sheet shows $3,310,365 of 
cash in the treasury December 31, 1892, besides $3,160,- 
021 of accounts and bills receivable and $521,171 of 
sundry available securities, making altogether $6,991,- 
557 of current assets; aggregate current liabilities on 
the other hand, including interest due January 1, 1893, 
are reported at only $4,415,649, the company having no 
notes or bills payable outstanding. As regards the fund- 
ed debt, $8,439,500 of new bonds were issued during the 
year, but as $907,350 of bonds were canceled through 
the operation of the sinking funds, the net addition to 
the debt has been $7,532,150. The current year, as is 
known, the company offered to stockholders $5,876,500 
of new stock, and also the same amount of consolidated 
7? per cent bonds due in 1903, the new securities to be 
issued July 1. The construction and equipment ex- 
penditures for 1892 aggregated $6,386,297; the pro- 
ceeds of the new securities are to be applied to certain 
further capital outlays during 1893, and also to provide 
for the payment of $3,542,000 Burlington & Missouri 
7 per cent bonds which fall due next October. The 
payment of these bonds will release $6,721,780 of in- 
terest-bearing securities now held in the sinking fund 
for the redemption of the bonds. Hence the result of 
the issue of the new Quincy stock and bonds will be to 
increase only slightly the yearly requirements for in- 
terest and dividends. 





THE NORFOLK & WESTERN REPORT. 


The present report of the Norfolk & Western differs 
materially in the character of the results revealed from 
the reports for the years preceding. Examination shows, 
however, that though the fiscal outcome of the year 
has undoubtedly been disappointing, in certain essential 
particulars the road’s operations still present a very 
encouraging aspect. We refer especially to the con- 
tinued growth and development of the traffic of the 
system in all departments. For while the net earnings 
have fallen off (for reasons presently to be mentioned), 
the gross earnings are decidedly the largest in the com- 
pany’s history, and the road carried more passengers 
and more passengers one mile and more freight and 
more freight one mile than in any preceding year. 
Not only that, but almost all the separate items of the 
traffic show continued growth, the 1892 tonnage in 
iron ore, in pig iron, in coal, in coke, in stone and in 
zinc being in every case the largest on record; and 
there has been further increase, too, in the freight 
traffic other than mineral. ‘The expansion in the 
road’s business in recent years, as we have many times 
pointed out in these columns, has been a very striking 
and noteworthy feature, and it is pleasing to find that, 
notwithstanding the many unfavorable conditions 
which existed, it was possible to make further progress 
in the same direction during 1892. 

As compared with the year preceding, gross earnings 
increased $764,839, or 8 per cent, but expenses in- 
creased $1,021,905, or 17 per cent, and consequently 
net earnings fell off $257,065, equal to 8 per cent. 
This loss in net earnings came at a time when the com- 
pany had increased charges to meet by reason of the 
extension of the debt and mileage of the system, and 
asa result the company has been obliged to suspend 
dividends on its preferred shares. ‘The income state- 
ment now submitted shows that, including $136,260 of 
the special dividend fund provided at the time of the 
acquisition of the Shenandouh Valley road, the net 
earnings for the year were $3,202,075, against whieh 
the charges were $2,475,761, leaving a balance of net 
earnings for the twelve months of $726,313, equal to 
about 12 per cent on the 43 million dollars of preferred 
stock outstanding. The dividends actually paid 
during the year aggregated 24 per cent, calling for 
$1,030,000 (the October dividend of one per cent 
included in this aggregate having been paid in scrip) 
and on that basis the year’s operations show 
a deficit of about three hundred thousand dollars. But 
those dividends were made not on the operations for 
the twelve months ending December 31 but on the 
operations for the twelve months ending June 30, 
in which period the net income was sufficient to meet 
the dividends; of the two dividends paid in 1892, 
only the October dividend of one per cent, calling for 
$430,000, is chargeable against that year’s accounts, 
deducting which there is left a surplus of $296,313. 
This latter amount, the report says, would under or- 
dinary circumstances have been applicable to the divi- 
dend payable in April, 1893, had not the amount 
been considered too small to justify the declaration of 
a dividend. In brief, then, it may be stated that 1£ 
per cent was earned on the preferred shares in 1892 
and one per cent declared, the payment being made 
in scrip to give the company the use of the cash. 
Previously. the company had for several years paid 3 
per cent per annum, and had shown a surplus above the 
amounts required for that purposes: +: 
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When we come to examine into the causes for the 
less favorable results, we find some general in their 
nature and not at all peculiar to the Norfolk & West- 
ern, and some special to that road. It is of course 
well known that considerable trade depression has pre- 
vailed in the South, in large part because of the low 
price of cotton, and in this depression the Norfolk & 
Western suffered in common with other roads. The 
effect of that influence was to reduce the general mer- 
chandise traffic of Southern roads. Notonly that, but 
the last cotton crop having been short, there was a 
falling off in the cotton traffic, the number of bales 
carried over the Norfolk & Western in 1892 having 
been, it is stated, 54 per cent less than the number of 
bales transported in 1891. It is also well known that 
the condition of the iron trade, in which the Norfolk 
& Western is so vitally interested, has been very un- 
satisfactory on account of the low prices ruling for the 
pig metal. We have stated above that the road moved 
more pig iron in 1892 than ever before, and this is 
true, the tonnage for that year being 417,611 tons, 
against only 283,590 tons for 1891; but President Kim- 
ball points out that nevertheless many of the furnaces 
on the line of the Norfolk & Western and its connec- 
tions were out of blast, and he declares, furthermore, 
that to the furnaces in operation it was necessary to 
make material reductions in rates. 

These low rates have been an important influence in 
the year’s results. ‘The falling off in tonnage was gen- 
erally in the classes of freight paying the highest rates. 
On the other hand, the increase was mainly in the 
classes paying the lowest rates. As compared with the 
year preceding, aggregate tonnage in 1892 expanded 
no less than 826,786 tons—a record of growth which is, 
all things considered, fully as noteworthy as the record 
of development for the years preceding; of this ir- 
crease, however, 650,777 tons was in coal and other 
minerals, and had to be taken at very low rates. We 
have on previous occasions pointed out what a strik- 
ing position the Norfolk & Western holds by reason of 
the large preponderance of mineral traffic in its ton- 
nage and the exceedingly low rates at which it is 
obliged to do its transportation work—features which 
make it possible to net a profit only under very careful 
management. In the late year there was a further de- 
cline in the average, which has thus been reduced to 
only a little over half a cent per ton per mile, actaally 
5°37 mills—this covering not merely the poorer classes 
of freight but being the average on all classes, high and 
low.and thus indicating that some freight was carried for 
much less than half acent per ton per mile. The 
difficulty which the road encounters in this matter of 
rates is not alone that the freight is of the lower 
classes, but that alarge portion of it is bituminous 
coal carried to tide-water, on which competition with 
the other producing regions has been very intense. It 
would geem that in this particular an improvement may 
be expected the current year, first because seaboard 
bituminous coal is bringing better prices and secondly 
because the Norfolk & Western, now that it has its 
Ohio extension in operation, will have a Western outlet 
for ite coal, thus relieving to that extent the pressure 
at tidewater. It is interesting to note, as showing how 
small the average freight rate on the Norfolk & West- 
ern is, that on the Pennsylvania lines east of Pittsburg 
and Erie, where also the mineral traffic formsa large pro- 
portion of the whole, the average for the calendar year 
1892 was 6°26 mills per ton per mile, being thus much 
higher than the average of the Norfolk & Western. 





There were also certain special circumstances that 
tended to make the operating results unfavorable 
during 1892. The company had added a considerable 
amount of new mileage, and this was worked under 
considerable disadvantages. The Ohio extension was 
opened for traffic November 1, 1892. ‘‘Wintry weather 
of protracted and extreme severity almost immediately 
followed the opening of the line, and not only post- 
poned its completion, but caused an almost entire sus- 
pension of work upon the many new coal mines, saw- 
mills and other local industries, and the settling of the 
new embankments, slides, etc., rendered the operation. 
of the new line during its first winter diffieult and 
costly.” 

Thus the management have had many adverse condi- 
tions to contend against, and under the circumstances 
it must be considered gratifying that the company was 
able to do on the whole so well. The system has been 
greatly enlarged in recent years—all, however, in pur- 
suance of a well defined policy to develop local industries 
by creating outlets for their products—and this new 
mileage has necessarily involved an increase in the 
outstanding obligations of the company and in its yearly 
charges. The management speak very frankly and 
say that the system has been extended more rapidly 
than would have been the case had they been able to 
select their own time to acquire or extend lines neces- 
sary to protect its territory. They state, moreover, that 
no new extensions or improvements were undertaken 
during the year. that the work done was merely in 
completion of undertakings previously begun, and 
they repeat the declaration made at the time of the 
October dividend, that the system is now practically 
complete, and that no further large expenditures 
are anticipated or will be required, future capita} 
outlays to be confined to such moderate annual 
expenditures for equipment, additional side-tracks, 
double-tracking and terminal facilities as the increas- 
ing business may necessitate. They regard the complo- 
tion of the Ohio extension as by far the most important 
event in the history of the company, and think that 
now that the system iscomplete it will be possible to 
add greatly to its through traffic, the increase in 
which in recent years has not been proportionate to the 
increase in local traffic. During the current year the 
results for January and February were affected by the 
very severe weather prevailing, and earnings, both gross 
and net, fell off heavily. Since then, however, there 
has been a decided improvement, and now gross earn- 
ings show heavy gains; for March the increase is $116,- 
727, and for the first two weeks of April it ie 
$49,221. 

As regards the company’s finances, the balance sheet 
shows $788,927 of bills payable, besides the $2,009,000 
collateral loan which matures December 31, 1893. As 
against these obligations the company owned at the 
close of the year $5,938,000 of 100 year mortgage 
bonds, and was entitled to withdraw from the trustee 
of the Maryland & Washington Division mortgage 
$209,000 of the bonds issued under that mortgage. 
Next January the $525,000 of convertible debenture 
bonds will also fall due. President Kimball states that 
arrangements will be made during the present year to 
fund these various obligations. Concerning the ordinary 
current liabilities, the accounts payable December 31, 
1892, were $1,335,346, and accrued interest &c., was 
$894,065, making $2,229,411 together ; the offsets were 
$840,482 of cash and $1,575,188 of accounts receivable, 
or $2,415,670 together. 
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RAILROAD ENDORSEMENTS.—ART. II. 
GUARANTIES OF PRINCIPAL AND INTEREST (Cont.) 


Last week we became familiar with some of the best 
forms of guaranteeing principal and interest. ‘To-day 
we wish to describe some additional guaranties of prin- 
cipal and interest unlike any that we have yet men- 
tioned, and also some special cases, such, for instance, 
as involve two or more guarantors for the same issue, 
the endorsement of a part of an issue and not the en- 
tire amount of outstanding bonds. 

A member of a firm doing an extensive business in 
high-grade bonds recently remarked to us on the im- 
portance of having guaranties contain an agreement 
that the coupons shall be canceled when paid or re- 
deemed. We replied that many of the recent mort- 
gages contain a clause which requires such cancellation. 
Yes, he said, but the investor seldom has the mortgage 
before him, and the bond is more desirable in his eyes 
if by glancing at the endorsement he can assure himself 
that there is no danger of the coupons after redemption 
being held alive by the guarantor to the impairment of 
the bond’s security. The point seems to be well taken, 
yet we can recall but one example of an endorsement 
embracing the desired provision, and that is found in the 
extract from the lease of the St. Paul & Northern Pa- 
cific to the Northern Pacific, which is printed upon the 
St. Paul & Northern Pacific’s general mortgage 6 per 
cent bonds due Feb. 1, 1923. This extract says: 

8T. PAUL & NORTHERN PACIFIC GENERAL MORTGAGE €:. 

‘* The said Northern Pacific Railroad Company, party of the 
second part, hereby covenants, —_ and agrees to and 
with the holder of each of said forty-year six per cent gold 
bonds of the said St. Paul & Northern Pacific Railway Com- 
pany, party of the first part, that it shall and will pay or 
cause to be paid to each holder of said bonds the principal and 
interest thereof as the same shall become due and payable, 
according to the terms of said bonds, and the mortgage or 
deed of trust securing the same, and will cause to be extin- 


guished and canceled ali the coupons and warrants for said 
interest as the same shail be paid.” 


The Northern Pacific employs extensively on the 
bonds of its leased lines a guaranty that is in effect an 
agreement to pay both principal and interest, though 
the agreement to pay the principal is} in an unusual 
form. For five of the earlier issues of leased line 
bonds the endorsement states that the Northern Pacific 
having leased the road ‘‘agrees hereby to pay” * * * 
“* a3 part of the rental, the interest on the within bond 
‘a3 it shall become due, and the semi-annual ins/al- 
** ments for the sinking fund sufficient to redeem the 
** bond itself, at or before maturity, as provided in the 
* mortgage.” For the later issues the form of guar- 
anty varies somewhat, but in general it may be said to 
tate that the company for value received ‘‘ hereby 
“guarantees” * * the semi-annual payment of 
** the interest on the within bond as the same shall be- 
** come due, and also the payment of the semi-annual 
‘‘instalment to the sinking fund,” a sinking fund 
sufticient to retire the entire issue being provided by 
the mortgage. In both of these, by thus guaranteeing 
the sinking fund, the principal, it will be seen, is also 
practically guaranteed. We append the endorsement 
on the Northern Pacific & Montana First Mortgage 6 
per cent Gold Bond: 

NORTHERN PACIFIC & MONTANA FIRST €s. 

‘For value received the Northern Pacific Railroad Ce, 
hereby guarantees the semi-annual payment of the interest on 
the within bond, as tne same shall become due, and also the 
pay Ment of the semi-annual instalment of one-half of one per 


cent on the principal, tor the sinking fund, as provided in a 
supplemental m ortgage dated the Ist day of October, 1883.” 


The guaranty of payment and the guaranty of pur- 











wise to be confounded. We have said above that where 
payment is guaranteed, an agreement to cancel the 
coupons may properly be included in the guaranty. 
With the guaranty to purchase this provision is cer- 
tainly not compatible, for all that the guarantor under- 
takes to do is to save the creditor harmless by taking 
up the bond and its coupons as they severally mature 
in case the maker of the bond fails to meet his engage- 
ments. If the guarantor, having thus fulfilled his 
obligation, presses his claim in turn against the princi- 
pal debtor, it is assuredly no affair of the bondholder. 
The Grand Rapids & Indiana first mortgage bonds 
extended at 44 per cent till July 1, 1941, as well as 
certain of the old %s due in 1899, carry the purchase 
guaranty of the Pennsylvania Railroad Company, the 
44 per cents being endorsed as follows: 


GRAND RAPIDS & INDIANA EXTENDED 4's, DUE 1941. 

‘In consideration of the agreement by the obligor and the 
holder of this bond to extend the time of payment of the prin- 
cipal thereof until July first, one thousand nine hundred and 
forty-one, and that the interest thereon shall be reduced to the 
rate of four and one-half per centum per annum from the first 
day of July, one thousand eight hundred and ninety-one, the 
Pennsylvania Railroad Company doth hereby agree that any 
holder of this bond, or of any coupon thereto belonging, will, 
if such bond or coupon remain unpaid after said time of 
maturity and demand of payment, become entitled, upon 
sixty days’ notice in writing to the Pennsylvania Railroad 
Company, or its assigns, to have the same purchased at par, 
in pursuance of a resolution of the board of directors cf the 
said Pennsylvania Railroad Company adopted on the eleventh 
day of March, one thousand eight hundred and ninety-one 
providing for the extension of the time of payment. 

‘*Tt is understood and agreed that this bond and each and 
every coupon thereof which may be so purchased by the said 
Pennsylvania Railroad Company or its assigos shall continue 
in full force and validity after such purchase, and remain and 
be a debt secured by said mortgage. payable by and enforcable 
against the said Grand Rapids & Indiana Railroad Company 
in the same manner and to the same extent as before such 
purchase, 

‘*In witness whereof, the said Pennsylvania Railroad Com- 
pany has caused its corporate seal to be hereunto affixed, 
duly attested, the first day of July, one thousand eight hun- 
dred and ninety-one. 
WOMRMODOUS :5.nin -oinisia ais 

** Secretary.” 

Another instance of this sort of guaranty is upon all 
the first mortgage bonds, and on $1,600,000 out of the 
$2,600,000 second mortgage bonds, of the St. Louis 
Vandalia & Terre Haute, the guarantors being the 
Terre Haute & Indianapolis, the Pittsburg Cincinnati 
& St. Louis (now Pittsburg Cincinnati Chicago & St. 
Louis) and the Columbus Chicago & Indiana Central, 
this last-named company having been sueceeded by 
the Pittsburg Chicago & St. Louis, which! also went 
into the Pittsburg Cincinnati Chicago & St. Louis con- 
solidation. The wording in this case is as shown below: 


ST. LOUIS VANDALIA & TERRE HAUTE FIRST MORTGAGE 7s, 
**For a valuable consideration, the Terre Haute & Iadian- 
apolis Railroad Company, the Columbus Chicago & Indiana 
Central Railway Company and the Pittsburg Cincinnati & 
St. Louis Railway Company hereby covenant and agree with 
the lawful holder of the within bond that they will, when 
and as the said bond and the interest warrants thereon shall 
respectively become due, when requested and upon the sur- 
render and delivery of the same to them or their agents in 
the city of New York, purchase the said bond and interest 
warrants for cash at par according to the terms and effect 
thereof, and when so purchased, each and all of said bonds 
and interest coupons are to be held by said compunies, with 
all the rights thereby given and with the benefit of every se- 
curity therefor.” 

From what has already been said it follows that a 
guaranty of purchase to be a complete guaranty should 
always embrace the purchase of the bonds as well as 
its coupons, if the security of the bond is to be pre- 
served. In this respect it differs from the guaranty of 
payment, which may include either the coupons alone 
or the principal as well as the coupons. 

Of guaranties in which two or more companies share 
the obligation to pay in case the maker of the bond is 


** Vice-President. 





delinquent we have quite a numbBér* of examples. 
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Usually the guarantors ‘‘ jointly and severally” agree 
to make payment if default occurs, but in one instance 
which we have in mind they “severally, but nol 
jointly, guarantee each the payment of one-half part: 
&e,” which of course means, as the words plainly 
say, that instead of each of them being liable for the 
whole of each bond and its interest upon default, each 
is liable only for his one-half part of such principal 
and interest. ‘The case is worth noting as illustrative 
of a certain kind of guaranty, although now the two 
guarantors (the Atchison and the St. Louis & San 
Francisco) have become so amalgamated as to be about 
equivalent to one corporation. Their guaranty in the 
form that follows is upon the Atlantic & Pacific trus, 
mortgage 4s of 1937 and the Western Division second 
mortgage 6s of 1907; but the latter issue has been re- 
tired by the guarantors. The guaranty states that : 
ATLANTIC & PACIFIC TRUST MORTGAGE 4s. 

‘*The Atchison Topeka & Santa Fe Railroad Company 
and the St. Louis & San Francisco Railway Company sev- 
erally, but not jointly, guarantee each the payment of one- 


half part of the principal and interest of the within bond as 


the same shall mature. 
‘*ATCHISON TOPEKA & SANTA FE RAILROAD CO., 





By —— oo 
Comptroller, 
“St. Louis & SAN FRANCISCO RAILWAY Co., 
By 





Treasurer,” 


Asan instance of a guaranty which is made jointly and 
severally by more than one party, we submit the follow- 
ing, taken from the Pine Creek 6s, which the New York 
Central, the Reading and the Corning Cowanesque 
& Antrim (now Fall Brook Railway Company) unite 
in endorsing. The bonds were issued as long ago as 
1885, but a block of them was not long since sold 
in this market. We annex the guaranty. 

PINE CREEK FIRST MORTGAGE 6s. 

‘Under the provisions of an agreement made the 15th day 
of July, 1882, and also under the provisions of an agreement 
made the 4th day of February, 1882, between us and the 
‘Jersey Shore Pine Creek & Buffalo Railway Company’ and 
William H. Vanderbilt, and in consideration of ont dollar to 
each of us paid, we, the N. Y. Cent. & H. R, RR. Co., the 
Philadelphia & Reading Railroad Company and the Corning 
Cowanesque & Antrim Railway Company, jointly and sever- 
ally, guarantee and become sureties for the payment of the 
principal and interest of the within bond, according to the 
conditions thereof. Witness our respective corporate seals, 
attested by the signatures of our respective presidents and 
secretaries.” 

A feature of the above endorsement is the use of 
the words, “‘ become sureties for”’ the debtor. 

Not to multiply needlessly specimens of joint guar- 
anties, which, as we have said, are not uncommon, we 
pass to an exceptional case which recently came to our 
notice. It is that of an issue of bonds all of which bear 
a guaranty, one-half of the bonds of the authorized issue 
having as guarantor the Pittsburg Cincinnati Chicago 
& St. Louis, the other half being guaranteed by the 
Pittsburg & Lake Erie. The bonds are the Pittsburg 
Chartiers & Youghiogheny 4 per cents of 1892, and the 
instrument referred to reads as follows: 

PITTSBURG CHARTIERS & YOUGHIOGHENY. 

‘*For a valuable consideration the Pittsburg Cincinnati 
Chicago & St. Louis Railway Company [or Pittsburg & Lake 
Erie Railroad Company, as the case may be] guarantees the 
payment of the principal of the within bond and of the several 
instalments of interest that may hecome due thereon, accord- 
ing to the tenor of the coupons thereto affixed at the time 
mentioned therein for the payment of the same respectively 
by the Pittsburg Chartiers & Youghiogheny Railway Com- 
pany.” 

Loans that have been only in part guaranteed or 
assumed are not very exceptional, but we have before 
us copies of endorsements that have been applied to a | 
portion of rome important issues of bonds that ought | 
not to be passed by unnoticed. Below, for instance, is | 
the guaranty which the Missouri Pacific has caused to 





be placed on 7 millions or more of general consols of the 

Iron Mountain Company, there being besides these out- 

standing a much larger amount not guaranteed. The 

guaranteed bords are stamped as here shown. 
ST. LOUIS IRON MOUNTAIN & SOUTHERN GEN, CONSOL 5s. 
** The Mis-ouri Pacific Railway Company, for and in con- 
sideration of the sum of one dollar, to itin hand paid by the 
holder hereof, and for other good and valuable considerations, 
does hereby covenant to guarantee to the holder of this 
bond for the time being that the St. Louis Iron Mountain & 
Southern Kailway Company shall and will pay the principal 
of this bond and the interest thereon as the same shall re- 
spectively become due and payable, according tothe tenor 
and conditions of sail bond and of the coupons thereunto an- 
nexed, And in case of default of payment of such principal 
or cf any instalment of such interest the said the Missouri 

Pacific Railway Company will make such payment, 

‘*In witness whereof, the said The Missouri Pacific Railway 
Company has caused its corporate name to be signed 
hereto by its President or Vice-President, and its corporate 
seal attested by its Secretary, to be hereto affixed this eighth 


day of December, 1890. 
‘THE MISSOURI PACIFIC RAILWAY COMPANY, 
B 


[SEAL. ] 
Attest : 
quinieihnteibahieeiibinting — oe 

The reason for an exception in favor of certain of the 
bonds was that after the unguaranteed bonds had been 
sold, the Missouri Pacific, as owner of most of the stock 
of the Iron Mountain, was desirous of refunding some 
of the underlying liens upon the Iron Mountain prop- 
erty, and therefore offered, as a special inducement to 
holders to accept the terms of exchange, to stamp its 
guaranty on the generalconsols which were to be issued 
in lieu of the prior bonds turned in. 

A more remarkable case is that of the Virginia Mid- 
land general mortgage bonds. Formerly none of the 
issue bore any endorsement, though under the lease of 
the road to the Richmond & Danville a rental was pro- 
vided sufficient to pay the interest upon them. This 
being so, the company wished to dispose of a large ad- 
ditional block, and the banking house which contracted 
to take them insisted that their purchase should be 
stamped with the Danville Company’s guaranty of 
principal and interest in gold, the original bonds being 
payable in currency. When this had been granted the 
privilege of having their bonds stamped in a similar 
manner was extended to all holders of general mortgage 
bonds who would pay 24 per cent therefor. During 
the receivership of the R. & D. the right is suspended, 
but the guaranty is as follows: 

VIRGINIA MIDLAND GENERAL MORTGAGE BONDS. 

“For a valuable consideration to it paid the Richmond & 
Danville Railroad Company hereby guarantees the prompt 
payment of the principal and interest of the within bond in 


gold. 
In testimony whereof the said Richmond & Danville Railroad 


Company has caused this guaranty to be signed by the 
President and the corporate seal to be affixed this —— day 
of ——, 1888. . President.’ 


The next case that we shall refer to is unlike either 
of the instances last mentioned, since all the bonds of 
the loan outstanding are guaranteed, principal and in- 
terest, notwithstanding the fact that only numbers 
from 3,601 up are so stamped. The loan is the Fre~ 
mont Elkhorn & Missouri Valley Railroad consolidated 
first mortgage 6 per cent bond. The brief endorgement 
says: 

FREMONT ELKHORN & MISSOURI VALLEY CONSOLS. 

‘*For value received, the Chicago & Northwestern Railway 
Company hereby guarantees the payment of the principal and 


interest of the within bond, according to the tenor thereof and 
the terms of the coupon thereto annexed.” 


The bonds of the Kansas City Belt Company, whose 
stock is owned one-half by Atchison Topeka & Santa Fe 
and three-tenths by Kansas City Fort Scott & Memphis 
and two-tenths by Chicago Milwaukee & St. Paul, 
stand in a different position, for $534,000 of them are 
endorsed as guaranteed, principal and interest, by the 
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Kansas City Fort Scott & Gulf, now Kansas City Fort 
Scott & Memphis, but the remainder, we understand, 
have no guaranty whatever from any company. Another 
week we purpose to passin review certain other endorse- 
ments, 





RAILROAD NET EARNINGS FOR FEBRUARY. 

Our statement of railroad earnings for February 
makes a decidedly unfavorable exhibit, but we think 
everybody was fully prepared for such a result. The 
weather conditions were exceedingly adverse during the 
month nearly all over the country, snow and ice and 
generally cold weather having interposed serious obsta- 
cles to transportation operations. Besides this the 
month contained one less day than February last year, 
and there was a falling off in the grain movement at 
the West and in the cotton movement at the South; the 
movement of provisions and live stock, as reflected by 
the receipts of those staples at Chicago, also underwent 
a material contraction. Finally, comparison is with a 
month of extraordinarily favorable results last year. 

The combined effect of these influences is a loss in 
both gross and net earnings—$2,092,000, or 3°66 per cent 
in the former and $2,797,499, or 16°54 per cent in the 
latter. In tabular form the result is as follows: 

















February. January 1 to February 28 
} (134 roads.) (i3i roads.) 

| 1893, 1892, Inc, or Dee 1893. 1892. {Inc orD c 
| Aisipeni grail | aiaiegpasaineine sentitdis i Atlin 

$ $ | $ $ $ | $ 
Grossearn’s| 54,892,473 56,984,473) —2,092.000 111,743 vie 113,119,161 —1,405.014 
Oper. exp.. ‘| 40,777,332 10,071,923 +705,409 83,977,5 ¢ 9 
Netearn’s 14.i15.141 16, 912 550 —2,7 7,409, 27.7655 53) 21,995,826) ~4,199,843 





We have stated that comparison is with very favor- 
able earnings last year. ‘This will appear very clearly 
when we say that the Pennsylvania system at that time 
showed over a million dollars gain in gross and the 
Reading (counting the Coal & Iron Company) a gain 
of nearly a million dollars, while the Quincy had 
$830,481 gain, the Atchison $475,027, the St. Paul 
#425,110, the Missouri Pacific and the Louisville & 
Nashville each over a quarter of a million, the Erie 
and the Baltimore & Ohio each over two hundred 
thousand, &c., &c.; in net the improvement had been no 
less noteworthy, the Pennsylvania having $513,145 
increase, the Quincy $475,366, the Reading $252, 961, 
the St. Paul $171,327, the Denver & tio 
Grande $155,413, the Union Pacifi: $123,374, the 
Northern Pacific $102,396, and various other sys- 
tems smaller amounts. In the grand aggregate 
of all the roads the increase reached over 74 million 
dollars in gross and over 2? million dollars in net. In 
fact, in the generally favorable character of the exhibits 
in different parts of the country, the statement last 
year had very few parallels and ranked among the 
very best ever published by us. The following carries 
the comparison of February results back for a series 
of years. 





Year and Gross Earnings. Net Earnings 








In nerease or 




















+2,281 412 
+2,428,704 
+2,030,883 


24,104,600 
26,206,324 
30,891,690 


21,823,188 
23,837,620 
28,869,802 


number Year Year Increase or Year Year 

of roads. | @inen. | Preceding. Decrease. Given. Preced’g. Decrease. 
February. in ae ¢ $ $ ¢ 

1888 ( 74)| 30,899,361) 28,197,571 +2,611,793 §,876,06L 8,587,676 + 288,985 
1889 ( 95) 38,225,494] 37,158,628 +1,066,845 10,428,149, 9,763,079 +4505,070 
1890 (115); 44,062,801! 39,254,695 +3,808,116 | 11,745,620 10,940,022,  +803,598 
1891 (118)) 45,317,064) 43,484,394 +1,832,670 | 12,346.957 11,192,857 +854,100 
1892 (133); 58,187,606] 50,806,12  +7,331,481 16,420,389 13,640,828, +2,788,561 
1893 (134)| 54,802,473) 56,084,473 —2,092,000 14,115,141 16,912,650) —2,797,408 
Jan.1 to 

Feb, 23, | 
1838 ( 71)) 59,990,249 56,828,139, 43,162,110 15,782,870 17,173,214) —-1,390,344 
1889 ( 94) 78,961,724 73,004,114) +5,867,610 20,656,516 17,605,052. 4+3,050464 

' 


1890 (113)| 87,606,293 80,525,609 
1891 (113)| 95,191,776 89,424, 483, 
1892 (131) ){114, 83,317 105,970, 950° 


+7,050,993 
+5,767 293 
+9,617,367 





In view of these heavy gains last year and the unfay- 
orable conditions ruling the present year, every one 
will understand that the losses by individual systems 
now are many and large. The Pennsylvania has lost 
$755,367 in net, the Reading (not including the Coal 
& Tron C = has lost $338,644, the Northern 
Pacific $275,517, the Grand Trunk roads $180,505, the 
Canadian Pacific $162,855, the St. Paul $153,558, the 
Burlington & Quincy $144,073, the Illinois Central 
$129,883, the Baltimore & Ohio $121,821, the Central 
of New Jersey $91,384, the Cleveland Cincinnati Chicago 
& St. Louis $72,315, the Flint & Pere Marquette $54,- 
721, the Wisconsin Central $52,674, the Cincinnati New 
Orleans & Texas Pacific $52,077, the Union Pacific 
$46,567, the St. Paul & Daluth $46,066, &., &e. It 
will be observed that the losses come from all sections 
of the country and from all classes of roads. The in- 
creases of any considerable amount, on the other hand, 
are very few, and are confined to the Atchison, which 
has gained $76,167; the Southern Pacific, which has 
gained $58,029; the Chesapeake & Ohio, which has 
gained $56,365; the Ohio & Mississippi, which has 
gained $43,081, and the Summit Branch, which has 
gained $41,606. Below we furnish a full list of all the 
principal changes in both gross and net: 
PRINCIPAL CHANGES IN GROSS KARNINGS IN FEBRUARY, 














Increases, Illinois Central......... $117,969 
Atch. system (3 roads). $214,512 | Balt. & Ohio (2 roads).. 95,119 
Southern Pac. (6 roads) 106,502 | Chic. Burl & Quinev. 86,149 
Chicago & E. Mlinois... 18.638 | Mo. Pac. and [ron Mt. 77,390 
Buff. Roch & Pittsb ... 43,121 | Wabash. .. 68,004 
Toledo & Ohio Cen'ral. 42.348 | Union Pacitic (9 roads). 67,997 
Louisville & Nashville. 32,912 | Cin. N. O. & T. P. (5 rds) 67,348 
Wis. Central. .....0...06 63 201 
Total (representing Flint & Pere Marquette 93,151 
13 roats). .. $488,033 | Burliueton C. R. & N 40,875 
Decreases, Northern Central...... 38,631 
Nor. Pacifie............. $355,107 | Central New Jeraey.... 37,679 
+t Pennsy lv'nia (5 roads) 254,003 | Minn. & St. Louis ...... 35,417 
Grand Trunk (3 roads). 221.055 | Nashv. Chat. & St. L... 31,906 
Canadian Pacifice....... 196.046 | Denver & Rio Granie.. 31,715 
New York L. Erie & W. 17%,.141 oe 
Philade r: . 1& Read’g. 157,427 Total (representing 
Clev. C. C. & St. Louis.. 144,597 42 roads)..........$2,591,584 
Chie. Milw. & St. Paul. 142,657 


i Gross decreased $80,059 on Eastern and $203,944 0n Western lines. 
PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY, 














Increases, Balt & Ohio (2 roads)... $121,822 
Ateh.T. &8.Fe (3roads) $76,167) Central of New Jersey. 91,384 
So. Pacitic Co (6 roads). 58,029 | Clev. C, C. & St. Louis... 72,3815 
Chesapeake & Ohio .... 56,365 | Fliut & Pere Marquette 54,721 
Ohio & Mississippi. .... 43,081 | Wis. Central.. . 52,674 
Summit Braneb ‘2 r’°ds) 41,606 | Cin. N. O. & P. P. Grids) 52, 1077 
—_——— | Union Pacific (9 roads). 46,567 
Total (representing St. Paul & Duluth...... 46,066 
8 eee $275,248 | Mion. & St. Louis ...... 44,077 
Decreases, Peoria & Easterv....... 37,663 
+ Pennsylv’nia (5 roads) $755,367 | Chi ago & W. Mich..... 37,202 
Philadelphia & Read'g. 338.644 | Norfolk & Western..... 36,810 
Sor. PaciOe....0....sc 275,517 | Northern Central...... 36,296 
Grand Trunk (3 roads). 180,595 | Denver & Rio Grande. 31,616 
Canadian Pacifle....... 162,855 | Burl. C. R. & Northe rn. 31, "090 
Chic. Milw & St. Paui. 153,558 | — 
Chic. Burl. & Quincy... 144,073 Total (representing 
Illinois Central......... 129,833 42 POGGB). ....2.-00 $2,933,782 





+ The net on Eastern lines decreased $335,571 and on Western lines 
$419,796. 

Southern and Southwestern roads present on the 
whole the best exhibits. In fact these two groups and 
the Mexican group are the only ones which record 
improved net, and even the Southern group would 
show a loss in the aggregate except for the large gain 
on the Chesapeake & Ohio, as fully 17 of the 30 roads 
in that section fall behind in their net. In the South- 
western group, too, 5 of the 11 roads have suffered de- 
creases in net, and the increase in the aggregate fol- 
lows largely from the favorable nature of the Atchison 
return, 

As for the groups which record losses in net, the de- 
crease for the trunk lines is 23°40 per cent, for the 
anthracite coal group 29°16 per cent, for the Eastern 
and Middle group 23°92 per cent, for the Middle West- 
ern 21°15 per cent and for the Northwestern 23°62. 
It will be observed that the ratios in all these cases are 


large and do not vary a great deal; they follow very heavy 
gains last year, amounting in one instance (the North- 





1893 (131.)111,743,547 113,119,161 —1,405.614 | 27.765.983' 31,965.86! —4,199,84% 








The losses are not 


western group) to over 54 per cent. 
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only large, but they are general ; thus j in the trank line 
group the only gains are by the Wabash and the Ohio & 
Mississippi ; in the anthracite coal group the only gains 
are by the Summit Branch and Lykens Valley; in 
the Eastern and Middle group and in the Northwestern 
group there is in each case but one minor road which 
proves an exception to the rule of loss. In the Middle 
Western group the showing is better, as no less than 11 
roads (out of 23) are able to report an improvement in 


net. The Pacific Coast group shows $436,824 decrease, 
or 15°08 per cent, more than the whole of which is sup- 
plied by the Northern Pacific and Canadian Pacific. 


The Southern Pacific has $58,029 gain, the Union 
Pacific £46,567 loss: in both instances some of the 
separate roads have losses and some gains. 




































SECTION 01 | Gross Earnin Net Earnings. 
Grovr. | gage. 1802 1893 1802. Ine. or Dee. 

2 EP 
Fibruar | ¢ $ $ z $ P.C. 
Trunk lines 17,008,551 18,080,178) 3,765,687 4,916,001 —1,150,424] 23°40 
Anthra.coal (6) ¥.°81,557 3,436,364 57} 1,304,597 —406,840) 29°16 
Fasté& Mid..(15) 1,787,606 3,807,809] 415,518 546,168  —130,650) 23°92 
Mid. West’n.(25), 3,406,285 3,580,903) 866,817! 1,099,280) —282,463} 21°15 
Northwest'n(12)) 6,606,242) 6,979,475] 1,699,161! 2,227,768! —528,607' 23 62 
Southwest’: 7¢ 6,914 6,8°8,2.6| 1,830,941) 1,780,030, +50,911 2°86 
Pacific Const $27 9,809,118} 2,459,942; 2,896,766 436,824, 15°08 
Southern. ¢ § 543,256] 1,785,087! 1,785,247 +740; O08 
Mexicen... 2 O20,1¢4 303,351 206,603 +36,748) _13°78 78 
Tot. (134) ras] 50,984,473) 14,115,141) 16,912,520) —2,797,409 16°54 

Jan. 1 to Fed. 28.) 
Trunk lines.. 4,400.4 4,069,628 6,822,191 9,225,848) —2,403,657 26°05 
Anthira. coal 6.417,72€, 6,619,313 1,754,986 2,561,683) —806,697 31°49 
Fast.& Mid. 3,788,012 a. 7ES S812 7¢5, —127,284 19°65 
Mid. West 7,104,014! 7,128,338 1,883 —280,362 12°95 
Northwes 2.747.621) 13,929,692 3.5 —737,357 17°33 
Southwest'n. 11)! 14,195,118 13,588,314 3,640,503 3,410,521 +229,782' 6-74 
Pacific Coast 20)| 19 So, 20,124,061 5,477,001 5,560,638 —383,637 6°54 
South's r'ds.(27)} 19, 78; 10,116.04 3,305,622’ 2,972,077, +333,545 12°22 
Mex'n roads..(2)} 1,6 1,864,699 CO1136 585,312, $85,824) 633 
_Tot. (191 rds) 101,743,547 113,149, 131 27,765,983 31,965,826 4,199,843 13°14 








NOTE.—INCLUDBD UNDER THE HEAD OF-—- 
. Pacific Coast (Come ‘d). 


Trunk Lines. Middhi Western—(Concel'd) 
R. & O., Fast ot Ohio. Flint & Pere Marq. So. Pac.—(Cont. 
B. & O., West of Chio. Illinois Ceutral. sorsan s La. AT. 
B. & O. Southwestern. indianap. Dec. & W. N. Y. Tex. & Mex. 


Clev. Cin, Chic. & St. L. Iron Railwa Texas & New Orleans. 


Peo. & Eastern Div Kanawha & M’ chigan. a ay 
Grand Tr. of Can. Lake E. Aliiance & So. Ore. Sh. L. & Utah Nor. 
Chic. & Gd. areek. Lake Erie & Western. " 


Ret. Gd. H.& Louisv. N. A. & Chic. 
N a abe Ericg. Weet'n qeanlesiqus. 
issippi. Pitts. marion. & } Catengo. 
st of .. & E. Sag. Tus. & I 
Erie? Sag. Valley kat. - Louis. 
Toledo & Ubio Central. 
Toi. Peoria & W. 
Northwestern. 


St. Joseph & Grand Isi. 
All other lines U.P. sys. 
Central Branch U. P. 







io ks 
Pepnosiv, 
Westof Pitts. & 
Grand Rav. & Ind. sys. 
Pittsb. Youngs. & Ash. 
Wabash. 


—-Shares, both sides... ——- Balances, one side.-—~ Sheels 








Cleared. Total _— Shares. Value — Cash. Clear’d 
b $ 

Novembd’r 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 65,796 
Decemb'r. 25,221,100 1,758,000,000 2,687,300 192,500,000 2,317,400 6.603 
January.. 28,544,500 2,084.709.000 3,000,000 210,700,009 3.300.500 @.889 
February 25,108,400 1,744,400,000 2.587.900  172.701,000 3.529,000 6.151 
March... 24,591,100 1,620,000,000 —2,703;800 167,900,000 3,784,100 7,080 
Apr. 10..1,026,600 67,200,000 128,200 8,000,000 95,200 319 
“ 11... 772,600 51,700,000 $9,300 6,500,000 77,200 305 

* 12.. 671,400 53,100,000 78,400 5,500,000 111,700 233 

* 13.. 883,600 60,700,000 90,900 5,700,000 117,800 304 

 14..1,302,800 83,600,000 135,500 8,300,009 205,500 330 

Tot. wk. .4,657,000 316,300,000 532,300 34,000,000 608,400 1,541 
Apr. 17..1,254,700 82,100,000 124,200 8,100,000 146,100 328 
* 18..1,275,800 96,400,000 142,300 10,500,000 179,300 333 

“ 19.. 986,800 71,700,000 112,300 7,800,000 108,990 307 

** 20..1,151,700 79,700,000 123,100 8,200,000 145,906 314 

** 21..1,216,800 84,100,000 122,600 8,000,000 116,200 318 

Tot. wk.5,885,800 414,000,000 624,500 42,600,000 696,400 1,600 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union. 





MINNESOTA STATE BANKS.—Public Examiner Kenyon of 
Minnesota has issued a statement of the condition of State 
banks in Minnesota at the close of business on March 6, 1893. 
From it and from the latest statement of the condition of 
national banks—that of March 6—we have prepared the fol- 
lowing, which gives the results for all the banks in Minnesota. 
The aggregates “for all the banks in the State on March 1, 1892, 
are added for comparison: 




















Anthracite Coal 
«entral of New Jerser. 
N. ¥. Ontario & West. 
N. Y. Sus. & West. 
Phila. & Heading. 
Summit Brancn. 

Lykens Valley. 
Eastern ana Middle. 
Alleabeny Vailey 
Bath & Hammondsp 
Brooklyn Elevateo. 
Baff. Roch. & Pitts. 
Camden & At)xntic. 
Connecticut River. 
Hoosac ?. & Wil. 
Northern Centra!. 
Staten Island KR. T. 
Stony Clove & C. Mt. 
Ulster & Delaware. 
Vermont Valier 
Weat Jersey. 
Western Maryland. 
Western N.Y. & Penr. 
iddle 1 estern. 
hic. & Kast I)). 
«ie. June. & Up Stk. Yds 
Chic. & West Mich, 
Cin, Jack. & Mack. 
Cia, Ports. & Virginia. 
Cleveland aneee & Col. 
Cley. & Marie 
Det. Bay City = Alpena, 





























Burl. Cedar Rap. 4 Her. 


le Pau 
Des Moines Nor. & West. 
Keokuk & Western. 
Milwaukee & Northern. 
uis, 


Quincy Omaha & 
Paul & Duiuth. 
w isconsin Centra). 
Southwestern. 
ae, Top. & San. Fe sys. 
L. & San Fran. sys. 
Col. Midland. 
Current R, ver. 
Denver & RioG 
Kan. bag Clin + Soe ng. 
Kan. C. Fi. 8. & Mem 
'Mo. Pac. & Iron Mt. 
,Rio Grande Southern. 
|Silverton 
Pex. Sad. Val. & N.W. 
facific Coast. 
Canadian Pacitic. 
Northern Pacific. 


Oregon Improvement Co.! 


Rio \—. Western. 
ats ‘ran. & North. Pac. 


West V 


mn 
Bir. & Atlantic. 
Bir. Sheff. & pons. Riv. 
Carolina Midla 
Char. Cin. “ee Chie, 
— « Darlington. 
Chesapeake & Ohi 
‘ ‘nes. Ohio 4 Southwest. 
in. N. O. ‘ex. Pac 
“Rishemse e t { Southern. 
New Or. & N. 
Ala. & SLL ° 
Vickb. Sh. & Pac.* 
Georgia Kauroad. 

Ga. Southern & Fla. 
oer &¢b 
Kan. Cit 
ear e & Nashville. 
Louis. St. Louis & Tex. 

Macon & Birmingham. 
Nash, Chat. & St. Louis. 

New Orleans & So 
Norfolk & 8 uthern. 
Norfolk & Western. 
Ohio River. 
Petersburg. 
Rich. & Petersbure. 
Sandersville & Tenunilie. 
South Bound. 
South Carolina, 
a. C. & P. 
Mexican Koads. 
Mexican Centra). 








Nat. Banks, State Banks, Total 
March 6, March 6, Total, March a 
MINNESOTA. 1593. 1893. 1592 
Number ......-0ee--00+ 6 enanes 75 130 205 168 
Resources— 
Loans and diseounts........... $46,815,217 $21,437,5 aes $78.2: $€8,227.460 
QUGIEIEE, coccces <c- ccen.cccee 184,067 173.747 314 897 
rocks. DOMES, BE occes cccccces 9,551,786 658,326 4,640,112 3,738, 000 
ue from reserve agents .. .. 684, 7 @ 
Due from banks and bankers. 1,904.6725 4:118.726 10,685,339 14,651,114 
Banking house, furn.and fix. 1,957,567 1,300,942 3,258.599 3,425,303 
Other real estate ............+.- P Eo A 648,596 337,942 1,270,154 
GEccoccacves, covecedcaccyese 335.5) on . . @ saa on 
Leg. ten. notes & cert. of dep. 1,005,778 5 3,283,991 8,630,275 7,539,358 
Exchanges for Clear’g House. 868.958 591,380 1,490,838 1,493,124 
Bills of other banks .... ; 259,930 iis, dite 259. 234,458 
Current exp. and taxes paid. 300,461 ( 468,452 
Premiums on U.S. bond 181.136 essence 196,969 
Other resources........ 310,007 251,883 506,592 
WORE 200 esccecscccsocescsses $67,369,363 $42,793,215 $110,1€2,578 $102,009,782 
Liabilities— 
Capital stock paid in........... $16, 175,230 $9,593,000 $25,768,230 $23,140,200 
Surplus and undivided raeee. 5,956,228 3,002,699 8.965.927 8,093,154 
Circulation outstanding.. ‘i ria TE ti«étksw ow cw 1,715,982 1,558,245 
picieenee ——_ deuieae 3. sn _ 7,224 16,178 13,246 
ndividual deposits...... — fi 5,65 - £9 s 
COOT GRBONID cn cosccceccscosses 531,57 1% 26,951,916 61,962,137 57,813,655 
Due to banks and bankers.... PP eretty 1,930,866 8,374,831 10,318,824 
Notes and bills payable..... 1,851,246 1,297,493 3,148,739 1,065,155 
Other liabilities ................ __ me, 477 3, 017 203,494 7,27: 
OO . . crcccccccscccscooccses 267,31 360,363 363 #2, 793, 215 $110,162,575 $102,009,732 


Note.—The amount ($3,288,991) under State banks bracketed opposite 7 
and legal-tender notes is given in reports of State banks as “cash on hand 





Mouctary? Commercial English Hews 





{From our own correspondent.) 

Lonpon, Saturday, April 8, 1893. 
The payment of the interest on the national debt and the 
Bank of England dividend have increased the supply of loan- 
able capital in the market, and the rate for short loans has 
therefore somewhat declined. But the discount rate in the 
open market is fairly steady at about 114 per cent. 


The de- 


Det. Lans. & N . Western. ‘Mexican National. 











+ We include these Western lines in our table by taking an estimate for 1392 
oa which to base the d&crease reported for this year. * For month onls. 

Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Excbenge Clearing-House from April 10 down to and includ- 
ing Friday, April 21; also the aggregates for May (from i7tb 
to Bist), June, July, August, September, October, November 
and December, 1:92, and January, February and March, 1893. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


both sides.—~ Balances, one side.——~ Sheets 





5), ares, 














mand at the same time has fallen off, owing to the Melbourne 
bank failure, which naturally increases distrust. It is doubt~ 
ful, however, whether money will be as cheap and plentiful 
as is generally expected, for in the first place a considerable 
mumber of new issues are coming out, and in the second place 
the spring demand for the English provinces and Scotland is 
now setting in, and will last for five or six weeks. 

The India Council refuses to sell its drafts under 1s. 2°,d. 
per rupee. On Wednesday it offered for tender 60 lakhs of 
rupees and only sold a trifle over 38 lakhs. In spite of that 
however, the silver market has again given way, the price 
having fallen on Thursday to 37744. per ounce. The general 
impression is that the India Council will not be long able to 
maintain its present attitude. It has to raise in London dur- 
ing the current financial year about 191g millions sterling 
and it must therefore either sell its bills as it can or borrow 





Cleared. Total Value. Shares. Value Shares. Cash.Clear’d,. 

Mon L— > > 
1892. 

May... 781,600 256 200 000 298,300 2,390 
Jun 5. des.000 1, 041. 48,2 1,433,971 5.885 
July “9,807,300 €2 x 0 974.700 5.886 
August D £000 107 °386.900 1,301,600 6.153 
Rent ),000 128. 063.500 1,697.506 6,252 
ci 200 145,622,000 1,761,400 5,562 








in sterling. : 
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On Tuesday the Commercial Bank of Australia, whose head 
office is at Melbourne, was obliged to close its doors. The 
bank was founded nearly 30 years ago, and for a long while 
did a safe and profitable local business, But for some tims 
past the management has been reckless. The capital was ia- 
creased again and again, new branches were founded all over 
Australia, and deposits were attracted by the offer of high 
rates. Especially an immense amount of British deposits 
was raised, they being generally placed for fromAhree to five 
years at an average rate of interest of about 4!4 per cent, 
During the wild speculation in land, houses and mines, which 
broke down in 1889, the bank lent recklessly and locked up im- 
mense amounts in unrealizable securities. Ever since, it has 
been in discredit, and for the past two years the well-informed 
were aware that its difficulties were almost insuperable. 
During the past twelve months the withdrawal of deposits has 
been on a great scale, and about a month ago aregular run 
set in. Last week the bank applied to the Associated Banks 
for assistance. After investigation they offered to lend 
a million and three-quarters sterling if satisfactory 
security was given. The directors, however, felt that the 
accommodation was not sufficient, and that the security de- 
manded would, if parted with, leave them in a hopeless posi- 
tion. They deemed it more prudent therefore to suspend. On 
the last day of December the total deposits somewhat exceeded 
12 millions sterling, of which not far short of 5°4¢ millions 
sterling had been raised in this country, chiefly in Scotland, 
A large number of the Scotch depositors gave notice that 
when their deposits fall due on the 15th of May next they 
would demand re-payment. This got out in Melbourne and 
led to the local run which has brought on the suspension, At 
the present time the nominal capital of the bank is 3 million 
sterling in 300,000 shares of £10 each, on which £4 per share— 
making £1,200,000—are paid up. Oa Thursday meetings of 
shareholders and depositors were held in Melbourne, and a 
plan of reorganization was submitted and unanimously ap- 
proved of. Briefly, the plan is that the present shareholders 
should gradually pay up the £6 per share callable, and that an 
equal amount of new preference shares entitled to 5 per cent 
per annum should be created, the depositors being asked in 
the first place to take 25 per cent of their deposits in the 
new shares, and in case they refuse, the shares to be offered to 
the public. The total capital would thus be 6 millions sterling. 
The plan is enthusiastically approved in Melbourne but hardly 
seems likely to prove successful. 

The failure has not much affected either the money market 
or the Stock Exchange in London, for there are few accept" 
ances of the bank held in this country, and the depositors are 
chiefly Scotch, and it is believed are fairly well off. Still, of 
course it has created some anxiety. For fully two years de- 
positors in Australian banks have been withdrawing their 
money, and it is feared that this fresh failure may increase 
the withdrawals not merely from the Australian banks but 
from all Anglo-colonial and Anglo-foreiga banks, The anx- 
iety, however, is confined to the more thoughtful and cautious; 
the general public hopes that the failure will have little effect. 
Consequently, though prices upon the Stock Exchange gave 
way for a day or two, there has since been a recovery in all 
departments except the Australasian. 

The resignation of Mr. McLeod has given great satisfaction 
here, and there is obviously more inclination to deal in the 
American market than there has been for a considerable time 
past. The general public, it is true, is doing little, but 
speculators look upon the market much more favorably. They 
will, however, only follow New York. If it shows confidence 
they will probably operate more freely than they have done 
fora couple of years. The general public i3 confining its 
dealings for the present very largely to home securities—con- 
sols, British railway stocks and the like. The South Amz-ri- 
can market has been quieter of late. There is still a strong 
hope that a satisfactory settlement of the Argentine debt will 
be arrived at during the current year, but no progress has 
yet been made. Some alarm was created regarding Chili by 
a report that martial law had been declared in Santiago: but 
private telegrams contradict the report, stating that there has 
been no disturbance ard that the rumor originated in a mere 
Change of ministry. At the same time it is admitted that the 
reform of the currency is not working well and is causing 
much dissatisfaction, while there is a rumor that the banks 
have increased their note issues. so replacing the State cur- 


The Continental bourses are very strong and confident. The 
change of ministry in France scarcely affected the markets 
and there are very confident predictions that we are about to 
see a generalrise. The recovery in Spanish securities has 
made further progress. 

An attempt to introduce non-unionist laborers into the docks 
at Hull by importing them from other places has caused con- 
siderable disturbance. The dock laborers have decided upon 
a strike, and unless an arrangement is quickly made, it seems 
likely that the whole trade of the port wiil be disorganized. 

The foreign trade returns for March show an appreciable 
shrinkage in imports and but a small decline in exports com- 
pared with a yearago, The fact of Good Friday falling in 
March this year, whereas in 1892 it came in April, would 
make the comparison better than it appears. On the other 
hand, the miners’ strike in March last year seriously affected 
the coal export trade of that month. Allowing for these in- 
cidents, it appears that with shrinking imports there is no 
further decline in our export trade contrasted with the very 
low level to which it had fallen in March last year. 

The imports since January 1 have been as follows: 














1893. 1892, Difference, Per Ct, 
IMPORTS. £ z & 
Janna ry eee 33,125,888 38,485,244 —5,359,356 —13°92 
February 29,758,748 34,877,931 —5,119,183 —14'67 
Be irdkiccas 34,039,413 36,793,194 2,703,731 — 7:34 
3 months.... 96,944,949 110,135,369 —13,191,420 —11°97 
The exports since January 1 have been as follows: 
1893. 1892. Difference. Per Cl 
EXPorts. z £ & 
January. -. 18,026,019 19,146,704 —1,120,685 -—- 5°85 
February .. 17,093,309 19,328,753 —2,235,444 —11°56 
BAGO. 2.0..206. 19,432,904 19,665,382 —232,478 —t1 
3months.... 54,552,232 58,140,839 —3,588,607 — 617 


The exports of foreign and colonial produce since January 1 
show the following contrast: 








1893. 1892. Difference. Per Ot. 

RE-EXPORTS. £ £ 
January ......6 4,786,274 4,128,646 +657,628 +15°92 
February. ..... 5,733,252 5,728,772 +4,450 +0°07 
March......... 5,690,367 5,566,389 +123,978 +2°22 
3 months.... 16,209,248 15,423,807 +785,441 +5.09 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consclz, &c., 
eompared with the last three years : 


1893. 1892, 1891. 1880. 
April 5, April 6, April 4, April ¥, 
£ £ £ £ 
CiPCUIALION .oe covseee voeceeeee ee 25,634,160 26,039,160 24,993,735 24,729,965 
Public deposits.. .....cc.cecceees 7,077,814  7,728.050 = 8,148,730 7,715,455 
Other deposits ..........c.ssereee 29,544,009 30,469,01L 30,425,354 26,523,861 
Government securities.....:.... 11,208,101 11,253,001 11,337,652 15,765,847 
Other securities. ............ce00- 27,024,083 29,334,484 31,719,341 21,227,177 
REBEEVO ccccccecccsccce covesccccee 16,246,558 15,448,953 13,375,074 15,106,668 
Coin and bullion..............0065 25,491,018 25,083,118 21,918,859 23,286,633 
Prop. asseis to liabilities,per ct. 44% 49% 34g 43% 
Bank rate..... soeseesoooced 2% 24 3 3% 
Consols 2% per cent.... os 93 9-16 93 2-16 93 7-16 98 1-16 
Clearing-Iicuse return 106,539,000 140,655,000 134,116,000 108,455,000 





Messrs. Pixley & Abell write as follows under date of 
April $: 

Gold—There has again been rather better demand for gold for arri” 
vals in the open market, and there is now nothing offering. The 
receipts are £29,000 at the Bank of England and £71,0uU has been 
taken for export. Arrivals: Bombay, 267,000; South Africa, 2129,- 
000; West Indies. £33,000; total, £229,000. Shipments March 30: 
Bombay, £5,000; Gibraltar, £2,000, 

Silver—Nothing was doing in this market until after Easter, when 
some parcels were offered at a reduction of 4sd. The poor demand for 
India council drafts also increased the weakness, and to-day the price 
is 3772d., at which, however, there is more demand than supply. Arri- 
val frou Weat Indies, £35,000. Shipments March 30: Bombay, £115,- 
£00; Hong Kong, £72,763; Japan, £40,600. 

Mexican Doilars—All recent arrivals of these coin have been sold at 
37°2d., although to-dayjthere is a nominal arop of 44d. in sympathy with 
silver. Arrivals from Vera Cruz, £27,000. Shipments to Penang, 
March 30, £24,000. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. * | 7 
London Standard. | 4P7- ©- | Mch. 29. || London Standard. Av*. ©. |Mch. 20. 
aodadfi|a 4a a, da. 
Bar gold,fine....oz.| 7710} 77 9||Barsilver, fine.. 0z..27% 38% 
Bar goid, contain’, | Bar silver, contain-| 
i dwts.silver..oz.| 77 11 77 10 ing 5grs. gold. 02.\3814 3814 
Span. doubloons.oz.| 73 103g) 73 10 ||Cakesilver....... 02. |407% 41% 
U. 8. gold coin...oz.| 76 53% 76 5 ||Mexican dollars.....)3714 373% 
German goldcoin.vz) 76 8% 76 5 


The following shows the imports of cereal produce into the 
Jnited Kingdom during the first thirty-one weeks of the sea- 
son compared with previous seasons : 


IMPORTS. 
1892-93. 1891-92. 1890-91. 1389-90. 
{mportsof wheat.cwt.37,149,567 41,541,843 32,537,339 31,138,763 
Sarley......-..ce-« e- 11,116,725 13,524,670 12,199,669 10,550,893 
Oata......... seecee-coe 7,419,054 8,140,077 7,953,399 7,740,259 
PAB. cccce -noes-seece - 1,439,952 1,942,338 1,179,778 1,154,933 
-Beans...... seeeeeeceee 2,657,293 2,171,571 °°2.852,195 2,058,734 
{ndian corn.......... 17,246,036 16,176.416 16,028,831 21,538,476 





rency withirawn. The exchange in conseauence is very low 


Plour...........0.-... 12,527,245 12,154,752 9,600,593 10,336,439 
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Supplies available for consumption (exclusive of stocks or Silver. | Baperts. ms Emports. 
Beptember 1) : Week, |\SinceJan.1.| Week. |Since Jan.1, 
1892-93. 1891-92. 1890-91. — 1889-90. — pats | opcnacuaanabace | aiaeestiaicceeaes. 1 Sakae 
Wheat ...... .....owt 37,144,667 41,541,343 32,537,399 31,136,763 | @reat Britain...... js #420,300) $7, 807, = eee ee 
Imports of flour...... 12,527,245 12,154,752 9,600,598 10,-845,489 | Prance.....0. .cc.cc.| ee eee eee * Epeereses 78%. 440 
Bales of home-grown.16,992,754 20,514,074 24,364,529 32,487,022 | Germany.........220.) 9 seneeee-| wenn ee vain. a 
— | West Indies.......... 650, 262,911) 463 “6,965 
Total............. 66,669,666 74,210,689 66,502,526 74,010,274 Mexico, cies wag | reese pa 660) iea% 673.900 
1892-93. 1891-92. 1890-91. 1839-90, | South America......)  — -..-. “| 3,033) = 18,470 
Aver. price wheat week.24s. 94 323. O04. 36s. 5a, 293. 84, | All other countries. 6,610) 25,434) 282 51,633 
Average price, season..263. 10d. 358. 64. 328. 7d. 293. 114. Total 1893...... §427.560\ $8.252,663| $19,215 J. 669, 527 
The following shows the quantities of wheat, flour ard Lotal 1892....... 157,831, 7,440,887 64,661 1,080 
maize afloat to the United Kingdom : Total 1891...... 500,831) 5,503,697 2,447] 536, 916 
Thisweek Last week. 1892. 1891 Of the above imports for the week in 1893 $11,918 were 
Flour, canal to are. " rts 000 51078000 . tty o «|* yreyes American gold com and $282 American silver coin. Of the 
Maize............9%8. 313,000 323,000 | ~~ ease exports during the same time $4.875,509 were American gold 





English Financial Darncise—#er Cavite. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending Apr, 21: 





| Wed. Thurs.|_F rs. 























London, Bat. | Mon. | Tues. | 

Ver, Per OZ.........-- d 38 | 38 38 | 38l4q| 38 | 38 33 
ls, new, 2% per cts. 9515, 16. Hite +4 991l1g | 99% | 99516 
do foraccount...... 981 9816),! 99 941) 0 9914 | 99516 
Fr’ch ponte, Gn pa. 95° 92\5 96° 10° * 96° 1719 96°4215 96°45 96°25 
U. 8. 48 pet ee a eye laancs<sclocsnenndlounacssslencsene 
( squeal OO 855g R5'e B5% R58 855. 
Ohio. Mil. aot. 1 791g | 78% | 7853 | 78% | TH | 7H34 
Dilinois Central.......... 104% (104% (104 103% 103% 103% 

Lake Shore.......... - 134 1133'@ (133 j132% {132 131 
Louisville & ‘Nashville.. 755% 75% | 747% 754g | 74% 7478 
Mexican Cepvtral 48..... 65 64% 65 64% 65 6419 
B. Y. Central & Hudson. 110 109% 109% (10914 10914 103% 
@. Y. Lake Erie &West’n 21% | 2i¥2 21% | 20% | 2049 | 20% 
do 2d cons........ 10044 99% 991g | 97% | 97% 977% 
Morfolk & Western, peat. Sl% 307, 311g 3159 321g 30% 
Northern Pacific pref...) 4248 | 40% | 40% | 4153 | 40% | 405g 
seaae ares 54% | 54% 54% 54% 5578 5553 
pray Reading.) 12 | 1173 12% | 124 12% 12% 
an ctenedncese 383s 37% 3738 | 3758 3718 B6% 
Wabash pref............ 1 22% | 22% | Zee 1 22% | 2173 | 21% 





@ommercial and BWiscellaneous Aews 


NATIONAL BANKS.—The following national banks have 


recently been organized: 

4,879—The Warren National Bank, Warren, Pa. Capital, $150,900. 
President. G. N. Parmiee; Cashier, 

4,888—The First National Bauk of Dunkirk. Ind. Capital, $50,000. 
President, ——; Cashier, Myron L. Case 

4,890—The Firat Nati nal Bank of Gothenburg. Neb. ¢ apttal, $59,000. 
President. L. Lioyd; Casher. Con W. Lloyd 

4,891—The First National Bank of Audubon, Iowa. Capital. $50,000. 
President, Chas Van Gorder; Cashier. Frank 3. Watts. 

4,892.—The Farmers &« Merchants’ National Bank of Mount Pleasant, 
Pa. Capital, $50,v00. President, R. K. Hissem; Cashier, P. 
W. Morgan. 

4,893.—The South Milwaukee National Bank. South Milwankee, Wia. 
Capital, $50,000 President. 8. Me'ord; ashier, E. B. Lagails, 

The location of the Thompson National Bank, Thompson, Conn, (No. 
1,477), was changed on March 2%, 1393, to Putnam, Cvnon., and the 
title changed to the Thompson National Bank of Putnaw. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
April 13 and for the week ending for general merchandise 
April 14; also totals since the beginning of the first week in 
January, 














FOREIGN [MPORTS AT NEW YORE 














Por Week. | 1890. 1891. 1892 1893. 
Dry Goods.....! $3,097,927 $1,511,432 82,280,777 $2.200.905 
Gen’l mer’dise., 10,133,141 2,476,678 10,501,973 11,556,802 

Total. -on-e-, 613,231, 1,368 “$13,983,110 "$12,782,750 “$13, 757,707 

Bince Jan. 
Dry Goods. | $51,151,994 $42,507,090 $42,017,981 851,041,755 
@en’l mer’dise. 101,170,670 118,149,872 127,342,500 152,201, 149 


Total 15 weeks #155 .322,564 #160, 956,962 $169,360, 481 $203, 242,904 

Toe imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for + 
week ending Apri! i8 and from January 1 to date: 

BXPORTS FLOM NEW YORK FOR THE WEEK. 











| 1890. 1691. 1892 1893 
For the week.. $6,436,215 $6, 358,970 970 ~ $7,857 574,191, $6,591, 692 
Prev. reported.| 95,193,923 98, 137,793 114,093,486, 90,416,779 


Total 15 weeks lgio1, 680,138 $102,.496,763 $121,672. 677 $97, $97,008 A71 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 15 ard 
since Jan. 1, 1893, and for the corresponding periods in 1 2 
and 1891 : 

SXPORTS AND [MPORTS OF SPECIE AT NEW YORK 


























coin and $150 American silver coin. 


NEW YORK SECURITIES.—A DESCRIPTIVE AND STATIS- 
TICAL MANUAL OF THE CORPORATIONS OF THE CITIES OF NEW 
YORK AND BROOKLYN AND VICINITY, AND A MANUAL OF THE 
RAILROADS OF THE UNITED STATES.—COMPILED FROM OFFI- 
CIAL Sources BY J. P. CRITTENDEN AND CHARLES B, HELF- 
FRICH. 

This ‘‘manual” which, by the way, is the first annual num- 
ber of a 1,900-page book, is a very elaborate work. It is 
unusually comprehensive in its scope (covering nearly 10,000 
corporations), fully indexed by a method which enables one 
to turn at once to the particular fact desired, handsomely 
printed on good paper and substantially bound in cloth. 

The first half of the volume treats of the various railroads 
of the United States—for, while the first intent was to in- 
clude only railroads whose securities are known on the New 
York market, the editors speedily discovered that greater 
unavoidable, Part I, of railroads, in- 


fullness was | 
cluding 184 pages, furnishes the names and addresses of 
the officers and directors, the names of the roads 


being arranged alphabetically. Part II is descriptive, 
giving the oftices of the corporations, the length and position 
of their roads, their capitalization and operations (in brief), 
their balance sheets, and particulars as to land-grants, securi- 
ties owned, etc. The companies in this part (which aggre- 
gates 671 pages) are grouped in systems, but, as already said, 
a general index affords easy access to all data. Part III con- 
tains descriptions of the funded debt of each property in tab- 
ular form, accompanied by paragraphs in the shape of foot 
notes treating of the several loans in detail, with information 
as to the security of each. Part IV sets forth the earnings 
and operations of the railroad companies in detail, after the 
manner employed in the reports of the Inter-State Commerce 
Commission. 

The second balf of the work is intended to state briefly such 

facts as are obtainuble respecting all the corporations doing 
business or having offices in New York City and Brooklyn. 
Where no other information was to be bad, the place of busi- 
ness and names of officers and directors are supplied. 
Some of the data are corrected up to January 1, 1893, many 
up to June 3), 1892, while others are of earlier date, as late 
figures could not be obtained. Many novel features have been 
introduced, and for so large a volume the price of $5 seems 
very moderate. 


—Messrs Speyer & Co, and Kuhn, Loeb & Co. invite sub- 
scriptions at 10114 to $3.000.000 of the 41g per cent consoli- 
daied mortgage gold bonds of the Pittsbu: ‘gCimcinnati Chicago 
& St. Louis Railway Company, the principal and interest of 
which is guaranteed by the Pennsylvania Company by en- 
dorsement on each bond. These bonds are part of an issue of 

75,000,000 which by the gradual retirement of underlying 
sectional bonds will eventually become a first lien upon the 
entire property of the company, consisting, in brief, of 1,083 
miles of railroad, an undivided half interest in 33 miles, the 
equipment of the company, terminals in Chicago, Indian- 
apolis and Columbus, and all properties and franchises that 
may be hereafter acquired by the company. The bonds now 
offered are a part of the issue designated as ‘‘ Series B” and 
are set apart under the terms of the mortgage for the improve- 
ment of the company’s property and the acquisition of ad- 
ditional facilities. They are dated April 1, 1892, and mature 
in fifty years. The profits of the Pensylvania Company for 
the year 1892, after paying all charges against income, were 
$1,229.974, out of which a dividend of 4 per cent was paid 
upon its capital stock. For the year endiog Dec. 31 last the 
net surplus of the Pittsburg Cincinnati Chicago & St. Louis 
Railway Company was $1.163.014, which permitted the pay- 
ment of a dividend upon its preferred stock. The subscrip- 
tion books will be opesed on the morning of April 26 and be 
closed at3 P M. onthe same day. A simultaneous issue will 
be made in London, Frankfort and Berlin, 


—The publi-hers of the Engineering and Mining Journal 
have i-sued their annual. entitled the Minera] Industry: its 
Statistics, Technology and Trade in the United State :and 
o'ber countries, from the earliest times to toe end of 1592. 
This title gives an idea of the scope of the work, which is an 
elaborate volume of some 600 pages. Its statistics for_the 











Exports. Imports 
Gold, ms —— 
j Week, Since Jan. 1. Week. Since Jani 
Great Britain....... } $1,251,700) $1,768,025) @........ 2,125 
eeegt er 15,900,000 38,600, 4,129,600 
! 3,500,000 15.555.000 vanndan 475,610 
| 125,009 6,384.379 2,400 76 O71 
eluiiea has eS ieee 7,761 
3,50 1,062,720 45,567 220, 26 
peat 1,000,260 1,218 30,275 
Total 1893....... "94,86 880,20" $41, 712,102 391, 085 "$4,965,193 
Total 1892....... 220,230 13,072,460 15 aes 5,841,151 
Total 1891....... | g,432°822 18°536581 361475 114737389 





| 


year 1892 are a year Jater than in the volume of the U.S. 
Geological Survey. The work is copiously indexed and w ill 
undoubtedly be used as a standard reference by all seeking 
facts and statistics on mineral subjects. Lug neering - 
Mining Journal, publishers, 27 Park Place: price $2.50, 
cloth. 
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The movement of breadstuffs to market is ind:cated in tne 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts a 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending April 15, 1893 
and since August 1, for each of the last three years: 











Recetpteat—| Flour.<;| Wheat. | orn. | Oats. Barley. | Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.58 lbs| Bush.32 lbs) Bush.48 lbs) Bu.56 lb: 
Chicago...... 83,692) 1,141,455, 599,214! 980,801 209,441) 15.465 
Milwaukee... 44.820] 223.250! 5,200} 67,00} 149,70») 20,460 
Duluth...... {0 ..s.. 110,885, wands worsen] weees 
Minneapolis.| —_....... 948,900 mena adalat eer | da 
Toledo....... 1,280} 102.800} 181,409) 5,690) ose | 4,70: 
Detroit...... 2,575] 65,876) 27,016] $1,488] 10,330) 
Cleveland... 5,857; 44,776 | 9,078 67,144 15,000/ 5,436 
St. Louis..... 24,535) 101,920' 487,360) 125,655 2,250) 8,4) 
Peoria........ 4,650) 14,400| 185.650) 339,900 9,80} 609 
Kansas City. eoeee-| 109,706} 19,861! _— eo 








Tot.wk, 93. 166,918! 2,866,418 1514789) 1,847,586! 837,521, 58.561 
Same wk,’92. 235,968! 3,395,004; 1,655,056 = 1,690,137) 360,543 85,759 
Same wk,’91. 182,438) 1,299,453) 1,797,086) 1,277,950) 185,945 30,950 
Since Aw. 1. | | | | 

1892-93,....] 9,530,170 203,956,727 91,816,970) 82,362,571) 27,429 181) 6,495,899 





1891-92.....) 9,021,819 188,480,850 94,221,512) 77,675,776), 28,632.985 13. 558,232 
1890-91.....] 7.917.545) 89,344,356 68,027,655, 68 004.423| 27,295,170) 3,718,064 





The receipts of flour and grain at the seaboard ports for tne 
week ended April 15, 1893, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Al bbis. bush. bush. bush. bush. bush. 
New York...135,716 61,825 206,082 362,250 158,565 9,900 
Boston..... -- 70,338 13,483 53,263 155,344 1,000 oonade 
Montreal ... 7,946 13,247 cccamate 21,506 4,125 ocoone 
Philadelphia. 63,791 26,213 80,635 L1G1L,214 13,600 600 
Baltimore.... 39,201 60,838 38,50L *, ° 2,192 
Richmond... 5,050 33,234 13,612 L400 3 = sacono 430 
New Orleans. 10,015 208,215 114,555 21,087 a ° 





Tot. week..332,147 417,055 506,678 679,576177,299 13,122 
Week 1892 261,156 1,232,294 1,540,052 757,934111,333 30,196 
Below are the rail shipments of flour and grain frou 
Western lake and river ports for four years: 








1893, 1892, 1891, 1899 

Week Weel: Week Week 
April 15, April 16, April 18. April 19 
Flour...........bbla. 30,176 SAL SL 306,023 292,124 
Wheat .........bush. 1,323,719 £84,233 444,039 321,849 
ae eerdasecene 1,234,116 754,308 1,010,630 1,634,471 
ea 1,503,510 1,187,399 830,055 1,517,230 
Barley...........--20. 164,880 263,142 124,792 181,605 
BS cusce eecesesccscce 61,458 50,646 29,800 71,113 
,_ «se. 4,287,683 3,141,228 2,443,366 3,726,268 


The exports from the several seaboard ports for the week 
ending April 15. 1893, are shown in the annexed statement: 





’ 




















| 
Exports Wheat. | Oorn. Flour. | Oats. Rye. Peas. 
Bush. | Bush. | Bbis. | Bush. Bush. Bush. 
NewYork; 836,131) 94,463 105,807| 41,827 conan 3,919 
Boston... 812! 57,402) 55,629! 15,791 eoccee] 8 _ ceeene 
Portland. 56,276 OE | 1,18 9,128 cassnn| 16,067 
DEEest _ cseses| _ avcsae | 2,025 oaseus onwees cccose 
Philadel.| 231,300) 52,000; 21,890) —ei ! a  -~susede 
Baltim’re 40,162) 204,801) 41,093) = ...... 7 eer 
V. Orl’ns.| 221,000) 162,221) a J sainéaes ES 
N. News. ccocese| 148,013) 523,646; = ncccce acaneal 8 6. wena . 
Montreal}... t apes Secs caaceae,  Lalmdeas 2 | eee 
Tot. week/1,385,681| 719,800! 281,21¢ 69,746 8,626| 20,776 
8’me time 








| 
1892 _..}1.696,€99)1.699,251) 267,961; 314,388) 300.197) 38,604 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
porte, April 15, 1893: 











Wheat, Oorn, Oats, Rye Barley, 

In store at— bush. bush. bush. bush. bush. 
New York....... 6,612,000 325,000 510,000 70,000 
Do afloat .... 40,000 17,000 ___....... on 8,000 
AMADY.cccccscce —_oeee-ee ° 34,000 45,000 9,000 


yr toe 1,785,000 wy ety 39,000 19,000 





Do afloat.... 396,000 connecae sees coe enaesene 








Oswego ......... sdhaiabiciaals saeieeiie ea re 
Bt. Louis........ 4,598,000 1,160,000 85,000 7,000 18,000 
Do afloat. .. 16,000 211,000 * . mE 
Cincinnati ...... 15,000 6,000 44,000 
Boston. .......<« 20,000 12.000 
Toronto......... 259,000 53,000 
Montreal. ..... 597,000 89,000 
Philadelphia.... 721,000 109,000 131,000 ........  --.--- ne 
Peoria .......... 138,000 20,000 
Indianapolis.... 132,000 ‘ sceccoee 
Kansas City.... 1,134,000 258,000 23,000 SOO  s cccccces 
Baltimore ...... 531,000 137,000 58,000 a 
Minneapolis ....11,061,000 $2,000 13.000 1,000 70.000 
On Mississippi. . pp pees 206,000 16,000 
On Lakes...... - 716,000 1,279,000 257,000 


On canal & river 53,000 jonsane onee ene 

'OTALS— —— 
Apr. 15, 1893...76.093,000 13,806,000 4,18 3,000 
Apr. 8, 1893...77.293,000 14,915,000 4,370,000 869,000 896,000 
Apr. 16, 1892...42,056,000 9,976,000 3,221,000 1,017,000 732,000 
Apr. 18, 18d1...22,136,106 2,238,337 2,503,477 417,858 911,175 
Apr. 19, 1890 ..24.513.272 17,855.506 %4,820.624 1,046,438 911,270 














—Mr. Fred H. Smith has removed his offices from 20 Broad 
Street to No, 8 Broad. His card will be found in another 


column. tom 


—The State Trust Co, and Messrs. Chrystie & Janney and 
Lawrence S. Mott & Co., of New York, and a number of local 
banks and bankers, offer to the public for subscription, at par, 
$900,000 of the 8 per cent cumulative preferred stock of the 
Standard Harrow Co., organized for the purpose of ac uiring 
and carrying on the business of manufacturing Float Spring 
Tooth Harrows, now conducted by twenty concerns in various 
parts of the country. That these concerns have proven very 
successful in their business is shown by the report of the ac- 
countants, a summary of which appears in the advertisement, 

—Mr. Wm. A, Lombard of 150 Broadway, is one of the few 
brokers who makes a specialty of dealing in bank stocks. 
Mr. Lombard publishes an interesting table of New York City 
bank stocks, showing their book value, capital, net surplus 
and profits, dividends, prices bid and asked, and the net yield 
in income to the purchaser at given prices. 

—Attention is called to the advertisement of Mr. Leroy 
Davidson, of 72 Wail Street, dealer in municipal bonds, elec- 
tric stocks, &c. Mr. Davidson now offers 6 per cents of sev- 
eral Western counties, city 4s of Lansing and Monroe, in 
Michigan, and 63 of local water and electric companies, 








City Railroad Securities—Brokers’ Quotations, 





Atlantic Av., B’klyn.St’k.|...... -seeee (Dry Dock E. B’y & B.— 
Gen. M., 53, 1909...A&0/104 |...... a eae aces wncceeee| 99/100 
Bi’cker St. & Ful, F.—Stk.! 28 30 Bighth Av.—Stock.........|280'...., 
lst mort., 78., 1900-.J&J 111 3 ||Kightha v.—Scrip, 63,1914 105 110 
Bi'dway & 7taAv. -St’k../195 42d & Gr’nd St. F’ry—Stk.'295 300 
lst mort., 58, 1904 .J&D 106 | lst mort., 78, 1893.A&0/102 
24 mort., 58, 1914...J&J/10 42a St. Manh.& St.N.Ave. 
B’way lat, 5s, gu..... 224/105 
2nd 5s, int. as rent.,’05., 96 
Brooklyn City—Newstock 260 





.| 69 7 
| lst mort., 68, 1910..M&S/111 111 
2d M,, income,6s....J&J| 65, 70 
| Houst. W.St. B.Fy—Btk. 200]... a4 








B’kliyn crosst’n 58., 1VO8 107 |..-... | Ist mort., 76, 1804..53@J3/104)...... 
Bkn.C’y&N'nd5s,1988 J&I105 105 Ninth AV@..c0 .cccccee ocee] 36 130 
Jentral Crosatown—Svw’k../160 |...... Se:ond Ave.—Stock.......|150)..... - 

ist mort., 68,1022.M&N,\115 |220 || Ist mort., 58, 1909.Ma&N 105)... -. o 
Jent. Pk.N.@& E.Riv.—Stk.150 155 Sixth Ave.—Stock......... 210 215 

Consols. 7a, 1902 ...J&Di116 |. .....)|\Third Ave.....00-.ccce ...-.:813 216 
dry Dk.E.B.& Bat’y—Stk.)14% (150 || lst M., 5a, 19387..... I&I\1138 ...cce 

lat mort., 76, 1893..J&D.103 |...... Twenty-third St.—Stock..|295'....06 

| | lat mort. 78, 1893. ‘Oe sconce 





N. ¥. and Brooklyn Gas Secarities—Brokers’ Quotations, 


~@AS COMPANIES. | Bid., Ask. GAS COMPANI#S. | ia. | Aak 














Brooklyn Gas-Light......]20 125 | Williamsburg... 











Jersey City & Hoboken..|140 |......|| Bonds, €8..... «2/10 
Metropolitan—Bonds..... }110 | e | Municipai—Boude, 78..../105 occene 
Matual(N. Y.)............,140 |!45 ||Fulton Mamicipal......... 142 /145 
Bonds, 68...... ....06....;100 (102 MORES. Cb. cocccccecsceses| ee Teassce 
Nassau (Brooklyn). ......|.---..|170 ||Equitable.............-...6 190 {191 
i idciandeaaaaenganasnd 100 nial RNS ao 
People’s (Brooklyn) ... 92 95 |\Standard pref... .......... 90 
Metropolitan( Brooklyn)..:125 |'30 |) Do ae 88 | 40 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 


By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
10 Strontia Mineral Spr’gCo. 2 | 10 Thurber-Whyl'd Co. pref.. 95 
1 Henry Seymour Cutl’y Co. 20 10 State Trust Co. (benefi- 
60 Mech’ nics’ Nat. Bk.,$ 25 ea.191 5 Ciary stock)......... occee tO 
20 Hide & Leather Nat. Bk..111 Bonds. 
10 Real Estate Exch inge & $143,000 Woodstock [ron Co. 
Auction Room, Lim..... 90 lst 68, with coupon No. 3 
10 Thurber-Whyl’d Co.com.. 49 andallsubsequentattach’d, 50 


By Messrs. Adrian H. Muller & Son: 





Shares. Shares. 
50 Atlantic Dock VUo.. 100 Nat.Bankof ~> aaa 
8 


cca OO 
680 New Mex. & Ill. Milling Bonds. 
$45,000 N. Y. & Perry C. & I, 


TRE: OOB....n50+.000220000 i) 
20 Hide & Leather National Co. 1st 68, 1920. Nov., 
DO OE Bs We cascaccasce 110 1882, coupons on. ......... 40 
50 Ninth National Bank....130 $10,000 N. Y. & Perry C.& L 
45 Second Avenue KR. Co.. tr Co. 1st 68, due 1920. May, 


50 National Park Bavk.....31 1892, coupons on .......... 26 
10 Central Trust Co..... 980-1000 | $2,000 Atlantic Mutual Ins. 
100 Broadway Ins. Co........ 121% Co. scrip of 1"90........... 101% 


10 Brooklyn Acad. of Music. 165 $5,000 Ftaten [sland Rapid 
3 Continental Ins. Co......210 Transit RR. 68 inc., 1946.. 10 
anaaseal 


Banking and Financial. 

















SamueEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. @ 
NO. 44 WALL 8ST., NEW YORK, 


SAMUEL D. DAVIS, Cuas. B. VAN NOSTRAND, 


Member N. Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 


OF .THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital. - $1,000,000|SarplusFund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCH ANCE, Cashier. 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 








SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New Yorh. 16 Congress St., Boston 


Albany. Providence, 
Members of New York and Boston Stock Exchanges, 





INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 
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Name of Company. Per When 
Cent, | Payable.| (Days inclusive.) 
Hallroads. 

Baltimore & Ohio common...... 2% |May 17)|April27to May 12 
« “ Washingt’n Br. 5 May 1 — to — 
Cin. Ham. & Dayton com. (quar.) 14% |May 1/April 2110 May 1 
Wheel. & Luke Erie pref. (quar.) 1 May 15/April 29to May 15 

tranks, 
TREN GORD. «5 cccccceccsccsecscesece 2% |May 1/April26to May 2 
German Exchange (annual)..... 16 |May 1jAprillito May 1 
MGBIGM . cccccccescessccscccccescese t May 1jApril20to May 1 
Ne CIN. vcintindccacssntcises- 2 May —o 19toMay 1 
Trust Companies, 
Hamilton. Brooklyn (quar )..... 14g |May 1/April24to May 1 
People’s, Brovklyu (quar.).......; 2 May 1ljApr. 23toApr. 3 
Miscellaneous, | 

Am. Soda Fount. 1st pref.(quar.)} 11) 

“ e 2d pref.(quar.)| 2 |May 4 to —— 

ee . com. \quar.)... 2 5 | | 
Puliman’s Palace Car (quar.)....' 2 May 15 May 2toMay 15 


1 April 20 to May 1 





Thomson Hous. E}. com. (quar.)| 1°20 May 





WALL STREET, FRIDAY, APRIL 21, 1893-5 P. M. 

The Money Market and Financial Situation.—The finan- 
cial markets have been disturbed by the large exports of gold 
and by the reports that the Government would cease to pay out 
gold for the ‘‘ coin” notes issued under the Act of July, 1890, 
whenever its gold reserve was down to the $100,000,000 limit. 
Aside from the technical or legal question whether that gold 
reserve sl.ould be kept strictly for the redemption of the old 
greenbacks for which it was first qeeummalnied, there seems to 
be littl that is essentially new in the existing status of affairs. 
We have been drifting for some weeks towards the present 
situation, and the mere fact that the Government has a few 
millions, more or less, of gold in its treasury hardly has an 
important bearing on the general financial standing of the 
country. 

It is sormewhat remarkable to observe how little is made in 
the pulic discussions of the immense balance of trade against 
the United States as shown by the Bureau of Statistics. 
During the three months from January 1 to April 1 the ex- 
cess of imports of merchandise over exports was $61,916,556, 
while in the same period last year the excess of exports of 
merchandise Here is a difference of $115,- 
$49,378 in our foreign trade movement in only three months, 
and the marvel is that more gold has not been exported. In the 
face of such an exhibit as this, how childish it sounds to talk 
of the gold exports being caused by a conspiracy of bankers. 

But what causes the enormous increase in imports of mer- 
chandise? In the three months named the imports into the 
United States were $255,950,201 in 1893 against $214,673,353 in 
1892, $205,915,068 in 1891 and $193,652,430 in 1890. Thus in 
three months the imports of merchandise exceeded 1892 by 
about $41,000,000 and 1890 Ly $62,000,000. It seems impossible 
to account for such importations of foreign merchandise ex- 
cept — the theory that importers feel safe in stocking 
up with goods while they can get gold to pay for them. 
Whatever happens in the future they will own the goods, and 
if silver is depreciated then foreign goods which have to be 
paid for in gold will be at a premium. 

The open market rates for call loans during the week on 
atock and bond collaterals have ranged from 3 to 15 per 


was 853,932,822, 


cent, the average being 5 per cent. To-day rates on call 
were 4 to 15 per cent. Commercial paper is quoted at 6 to 9 
per cent. 


The Bank of England weekly statement on Thursday showed 
an increase in bullion of £39,00), and the percentage of re- 
serve to liabilities was 43°44 against 47°02 last week; the dis- 
count rate remains unchanged at 214 per cent. The Bank of 
France shows an increase of 6,250,000 francs in gold and 
3,100,000 in silver. 

The New York City Clearing-House banks in their statement 
of April 15 showed an increase in the reserve held of $2.066,- 
900 and a surplus over the required reserve of $11,072,550, 

. against $9,212,950, the previous week: 





i892. | 





1893. Differen’'sfrom 1891. 
April 15. Prev. week. April 16. Aprid 18. 
$ $ 


§ $ 
60,372,700' 60,772,700 
ie 66,704,400 63,606,000 

51,000 493,629,400 412,281,900 
44,800 5,613,400 3,491,700 
829,200 531,852,000 414,915,800 
71,480,000 Dec. 66,500 102,969,800 74,099,800 
49,474,500 Inc .2,133,400 45,789,200 33,949,000 
120,954,500 Inc.2,066,900 148,759,009 108,048,200 
Legal reserve.... 109,351,950 Inc. 207,300 132,970,500 103,728,950 


Surplus reserve.) 11,072,550 Inc.1.859,600 15,788,500, 4,319,850 


Foreign Exchaage.—There has been unusual interest this 
week in the foreign «xchange market, owing to the demand 
for gold to expcrt aid also to the public discussions of the sit- 
uation. Rates ror sterling have ruled very high but the 
volume of business done was not large. The exports of gold 
this week foot up $7,905.000, of which $6,155,000 goes out to- 
morrow (#750,000 being from Boston), Actual rates of ex- 
change are: Bankers’ sixty days sterling, 4 8714@4 88; de- 
mand, 45%'4@4 89g: cables, 4 8914@4 89;. ; 


$ 
Ospital... 60,422,700 os 
Barpius...........' 70.153,300 as 
Loans ana dise’ts 431,453,800 Dee.2 
Mroualation......' 5,606,500 Dec. 
454,527,*00 Inc. 









ecie . 
Legal tenders.... 
Reserve heild.... 








Posted rates of leading bankers are as follows: 





Demar4, 
49024 90% 


April 21. | Sizty Days. 
Prime bankers'‘sterling billson London..'4 88 @4 88% 
Prime commercia. ........... .cceeeeeeceee. |4 861904 27 
Documentary commercial...........-.000,4 8614404 86%| = ..2..... 
Paris bankers (francs).......-.... -..--- -.-/5 164405 1553 5 13425 131g 
Amsterdam (guilders) bankers....-....-.. | 40 120404 | 40% 2407), 
Frankfort or Brewen(reichmarks)b’nkers' 95%8@951,9 95% 09575 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1 premium; Charleston, buying par, selling 14 
premium; New Orleans, bank, $159 premium, commercial, 
75e.: St. Louis, 9c. per $1,000 premium; Chicago, 49c. per 
$1,000 premium. 

United States Bonds.—Quotations are as follows: 














f | { { 
Interest April April | april | Apru | Apru Apri 
Periods| 15. | 17. | 18 | 19. | 20. | 21, 
| iia acces 
2a, ..reg. Q.-Mch. * 99% * 991lg\* 991o* 99lg)* 99 
--reg. Q.-Jan.*113 *113 |*113 113 ‘ 
------COup. Q.-Jan,. “113 
63, cur’cy,’95....reg..J. & J.\“105 | 
6s, cur’cy,’96....reg. J. & J.\*107%s *10719/*10749 
63, cur’cy,’97....reg. J. & J.\*110'g *11049 “11049! i 
63, cur’cy,’98....reg J. & J.)*ii3% *113% *113'9/*11349/*1134g *1 
6s. cur’cy,’99....regjJ. & J.j*11549 *11519 *11549/*11519 *1154g 
*Thisis the price bid atthe morning board: no sae war nu ade, 


Government Purchases of Silvyer.—The following shows 
the amount of silver purchased to date by the Goveram>at. 











otek +p 
me 4 
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Ounces | Ounces | 
offered. | purchased. | Price paic, 
Previously reported........ 3,737,700) 2 162,000 $0 8305 @ $0°8360 
‘ §. eee a,175,000 500,000 $0°8340 @ "8350 
a a scniadatinea, “aan 425,000 $0°8350 @ ....... 
— eee | 550,000; 170,000) $0°s340 @ $0°8360 
ee mee | eee eewee isascwss OO senene = 
Total in month to date..... 8,352,700 3,257,000'#6°3305 @ $0°383E0 





* The local purchases of each week are not reported till Monday of 
the following week. 
Coins.— Following are current quotations in gold fcr coins 


Sovereignua.......84 85 @F490 Finesilver Dars..—+t3\4a — 83% 
Napoleons....... 385 @ 3 90 Five fiads....... — 93 — 96 
X X Reichmarks. 470 @ 476 Mexican dollars..— 6542 — €6% 
25 Pesetas.... .. 475 @® 483 | Douncommere’!]—- —- @— — 
Span. Doubloons.15 55 @15 75 Peruviansols.....—59 @ — 61 


Mex. Doubloons.15 55 @15 75 (English silver.... 480 @ 490 
Fine gold bars... par @% vrem.|U.8.tradedoliars—65 @— — 

State and Railroad Bonds.—Sales of State bonds at the 
Board include only $5,000 of Ala. class ‘*B” at 10613, except 
small lots. 

Railroad bends have been dull, but they hold their prices 
well as compared with stocks. The railroads in Mexico are 
paying their bonded interest in gold where it was so prom- 
ised, and it is hardly to be supposed that railroads in this 
country will not equally well live up to their agreements. 
There has been a scattered business in bonds this week, with- 
out any decided activity in special issues and apparently very 
little doing on speculation. The Richmond Terminal bonds 
have been rather weaker, owing probably to the less confident 
feeling as to their status under the coming reorganization 
scheme. Phila. & Reading bonds have been very quiet, with‘ 
some moderate purchases in blocks, but no firmer prices, 
though Reading affairs seem to be progressing in a satisfactory 
manner. The Northern Pacific bonds have been a little in- 
fluenced by the directors’ meeting, and to-day the consol 5s 
sold at 68 in smail amounts. he Erie 2d consol 6s have 
sold freely at times and to-day touched 95, probably owing to 
the talk of a reduction in interest to be asked, however ill- 
founded the report may be. The average 4 per cent Western 
railroad first mortgage gold bonds are holding their prices 
against the prevailing depression in stocks, and so far the super- 
iority of bonds as collateral or as property upon which to 
realize money when needed is very well shown. 

Railroad and Miscellaneous Stocks.—The stock market 
has had some activity but mainly in the direction of lower 
prices. Holders of stocks are unsettled by the gold situation 
and by the discussions in the daily newspapers lending promin- 
ence to it. The industrial stocks have generally been among 
the weakest, and to-day Am. Cotton Oil sold at 4214, Distilling 
& C. F. at 2614, General Electric at 9714, Chicago Gas at 8237, 
Sugar at 9815, Lead at 36°;, and Tobacco at 8713. There seems 
to be nothing in particular to cause depression in these stocks,. 
except that in times of uncertainty and sensitiveness the money 
lenders are apt to discriminate against them as collateral. 
Western Union has sold a fraction below 89 but reacted 
quickly to 914 on good buying. Missouri Pacific was weak- 
ened by a false report from St. Louis of a coming reorganiza- 
tion, and the officers of the company very properly took 
measures looking to the prosecution of the originator of this 
falsehood. Richmond Terminal is lower on small transactions 
and the rumors of a 9 per cent assessment on the stock, for 
which an income bond would be given. Manhattan Elevated 
sold down to 144 on the reluctance of the company to pay any- 
thing to the city for the enlarged franchises. The granger 
stocks are pretty steady at a small decline from previous 
figures. Northern Pacific has been little affected by the result 
of the directors’ meeting on Thursday, although with the rest 
of the market it was weaker this morning at 385g. This after- 
noon the market rallied sharply and advances were made all 
along the line on the covering of shorts, though prices closed 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending APRIL 22, and since JAN, 1, 1893, 







































































HIGHEST AND LOWEST PRICES. Sales Range of sales in 1893. 
of the 
Baturday, | Monday, | Tuesday, {[Wednesday,| Thursday,/ Friday, STOCKS. Week, 
April 15. Ap1il 17. April 18. April 19. April 20. April 21. Shares, Lowest. Highest, 
5 ae Active RR. Stocks. 
331g 33%) 3253 33 325g 335 => 33 3133 Be 31 321¢/Atchison Top. . — Fe....| 30,150) 307 Mar. 16 oe gan. 16 
: 4 "344 4 3% 3%) “34 4 *35%3 3 *3 4 Atlantic & Pacific..... oenseee 50| 3 Feb. 21) 45%Jan. 8 
86% €6%) 85% 861] 85 85%] 86lg 87 | 8619 seu 86 864|Baltimore & Ohio............ 1,910) 85 Apr. 18} 97% Jan. 24 
*8319 ze i 8319) 83% 8314) 8344 83'4) 82% 83 $3  83%/Canadian Pacific..... paneanene 2,600} 52% Mar. 16} 90% Jan. 16 
*5534 55% 5533] 55% 55%4 557%) 54% 55 54% 55%4/Canada Southern.........-.--| 3,555) 52% Mar. 21| 58% Jan. 16 
“117% 118% 116% 117% 117g 117%] 117 1174| 115% 116 | 115 116%|Central of New Jersey.....--- 2,620)/1141; Mar. 16/132% Jan. 21 
23% 23%) 23 M23%| L2lg 23%) 22ig 22%) 22  22%|Chesapeake & O., vot. tr.cert.| 13,339] 22 Apr. 21; 26 Apr. 6 
144% 144% *142 145 142 142 141 141 |*140 144 |*140 145 |Chicago & Alton ....00-.-.---- 170/140 Jan. 11|t45'9 Feb. 1 
94% 9518) 927% 94%) 93 + 921g 92%) 9149 93 91% 93% Chieago Burlington & Quincy. 90,185] 918 Mar. 16/103% Jan. 21 
*66 67 66 68 = 2 Rae 65'g 63 *65 68 |Chicago & Eastern Dinois....|  ...... 651g Mar. 10) 72% Jan. 25 
*100 103 |*i00 103 | 10219 102 99 99 99 103 99 99 ni) pret i 253) 9819 Mar.18/105 Jan. 23 
774 7 76 76 76% 77%) 76 77 7553 761s) 75% 774|ChicazoMilwaukee & St. Paul.|117,020| 7419 Mar. 16| 8319 Jan. 22 
12149 121%) 12019 120%g] 121% 12134] 121 121%) 119% 1197] 11918 120 0 pref.| 2,546)119g Apr. 211126 Jan. 23 
112 12%) LLL¥g 112 | 111% 112%] 111%112 | 111 11149] 110% 1114%/Chicago & Northwestern .....|  9,251/!09% Mar. 16|11633 Feb. 1 
14119 14149/*140 142 | 140% 14019] 141 141%] 140 140 |*139% 141 » ~ pref. 420/139 Mar.13/146 Jan. 20 
8 82 827%) 82 834s] 81 82%) 80% 8212] 8019 817: /ChicagoRock Island &Pacific.| 35,421| 80% Apr. 2i| $9% Jan. 23 
5 521g 52%4| 52%9 52%/ 51 52%] 50%9 51%] 48  50%s|\Chica 0 Bt. amen > 210] 471g Jan. 3] 5835 Feb. 9 
*118!9 12019118 120 |*118 120 |*118 120 |*118 120 |'117 119 ref.| ...... 117 Jan. 4/121 Feb. 3 
501g) 49% 50%) 495 50%) 49% 4919) 491g 49%) 49 49% Clove, Ginein. Chie. & Bt... 8,915] 4653 Mar. 9} 601 Jan. 23 
wawee cannes! wowens ceeece| caceee coerce | eeweee wowace | ences sorcer| eneces cones: 10 ref. -.----| DLV Apr. 6) 98: oO 
298°" BSR) “B75 BTR] “aig “ay| “Vaig “BAR] “BI “BS™| “27 “ZFS |colampusHookingVal.&T0l| 1;300| 25? Mor. 1| soib san: oo 
*70 73'9| *70 73%| *70 73%] *70 7339) 69.9 70 | *69 71 Do ref. 200| 69 Feb. 20| 73% Jan. 17 
13038 130%) 12912 1301s) 129% 130 | 129 129 12743129 | 1261 128% Delaware & Hudson.......... 3,859)124 Feb. 24/133 Apr. 6 
143g 1435, ake a 14254 143% 141% 143%] 141 142%) 1405 142%¢/DelawareLackawanna&West| 31, *396 137% Mar. 16/1561, jaa. 27 
serene sarees *15% "35% 17 | *16 17 | 715% 17 | 415% 1 Denver & Rio Grande ........|  ....-- 15 Mar. 6] 1833 Jan. 21 
“<— 5538 bas Bat 54% 54%) 52 55 53% 54 53% 54 Do pref.| 5,671) 51 Mar. 16) 57% Jan. 23 
35g 55g) *Zlg 3% 3%) 3% 3%) 3% 34) 3 3 jEast Tennessee Va. & Ga..... 1,843) 3 Apr. 21] 5%Feb. 4 
"3 a *25 30 *20 20 *24 28 *20 28 *20 28 Do letpref.| ...... 26 Apr. 10) 35% Feb, 3 
v6 | 6% 7 | 8 6% «61, 6% 6% Do 2d pref. 810} 6 Jan. 4) 114% Feb. 3 
“145g 116% 14512 145% *144% 145%) 144% 1443 /*143% 145 143% 1445|Evanaville & Terre Haute... 500/143% Apr. 21/152 Jan. 12 
*140 145 ,*140 14: 13643 138%/*134 1388 133% 133%;|*133 136 {Great Northern, pref.......... 700|132%9 Jan. 27/1424 Feb. 7 
*102_ 102%4' 102 102 101 101%] 100% 101 58/"100% 101 100% — fllinois Centra ...... anscces ese 1,801) 97% Mar. 16/104 Jan. 25 
‘8 9 8 8 "8% 9 *84 9 *3% #9 8 Iowa Central............----.- 21 8 Feb. 20/11 Jan. 25 
*29 31 *29 31 *29 23.4 2815) *28 2915| *27 29 Do pref 25) 28 ~Mar.20|] 37 Jan. 16 
22% = *22'4 23 S2lg 227%, } ae 227%) 21% 22%) 22'¢ 22o\Lake Erie & Western ......... 1,880} 21 Mar. 16) 25% Jan. 14 
“781g 79% 79%! 79 78%! 7649 7733) 77% 77% Do — 2,458} 75 Mar.16] 82 Jan. 18 
129% 131% 129 130 1284 130 125% 1295 | 126'g 128%] 12638 129 |LakeShore & Mich. Southern.| 14,415/12419 Mar. 15|13419 Apr. & 
108 108 “107 109 |*107 110 |*107%2109%} 108 108 109 109 po TOMAR. .cccsecccccocseces 130/105%49 Jan. 3/1184 Jan. 21 
7353 737%! 72% 73's) 73 73%!) 72% 73%] 72¢ 73 72% 73% aville & Nashville........ 16,505) 71%3Jan. 5| 773 Jan. 21 
*22 2219 _ els + fi 2L% 22%) 22 22 21 217%) 19% 21 |Louisy. New Alb. & Chicago.. ,182) 19% Apr. 21| 27 Jan. 14 
"enone 21 ee cides ye aor ct oe et Pee 21 {Louisville St. Louis & Texas.| ...... 20% Feb. 27) 2753 Jan. 16 
,160 162 14319 159% 145) 151%) 1455314914] 146 146%) 144 147 |Manhattan Elevated,consol..| 57,087)144 Apr. 21/174% Jan. 13 
106 103 PERm DOO © sdands ccace "105 <— “105 108 105 105 |Michigan Central.............. 100)103% Mar. 21/1084 Apr. 8 
"15 16 *15 16 15 15 “14 *14 15 ‘14 1519 Minneapolis & 8t. Louis...... 10; 14 Mar. 16] 1944 Jan. 14 
*42 45 *40 45 *40 45 *40 as *40 45 *40 45 Do A eer 43 Mar.16) 49 Jan. 16 
“131g 14 | *133g 137%) ‘13% 134) 13%2 13%] 13% 135%] 13 13%4|/Missouri Kaveas & Texas.... 822} 13. Apr. 21] 16 Jan. 25 
*25% 26 25 25%) 25 25 24% 24%) 24%9 25 *2444 25 pref. 400) 22% Mar. i6| 2858 Jan. 16 
49'q 5033) 49% 50 495g 511s] 4742 50 45% 49 46 49 |Missouri Pacific.........-..... 128,98 45% Apr. 20) 60 Jan, 21 
*28 _ *28 30 28 2810] *27 29%9] *27 «29 28  28%/Mobile & Ohio...............-- 600} 24 Apr. §| 35%Jan. 5 
*88 *38 9 89 90 £0 0 $0 6=6©90 89 89 |Nashv.Chattanooga&St. Louie 936) 85 Mar. 20 gO Apr. 18 
“1061s 107% 1067 107 | 10618107 | 10648 106%] 105 106 | 10542106 |New York Central & Hudson.) 3,$12/103% Mar. 16/1114 Jan, 25 
“138 19 18 18 18 18 Js 17 17 "17 18 |New York Chic, & 8t. Louis . 885] 16% Mar. 16) 20 Jan. 17 
7349 73's) 73 73 , a. | Pearce ‘Ti TB WM issece 73 = Ast pref. 600} 68 Feb. 23) 78 Jan. 23 
*37 39 *36 39 3718 37%) 37% 3744] 35 35 *34 36% Wea, 250| 334g Feb. 24) 41 Apr. 5 
2L Zt%) 20% 211s) 20% 2t 20 20%) 19% 20%) ly 20% New York Lake Erle est’D 30,885! 19 Mar. 20) 265 Jan. 25 
4719 47%] 44% 44%] 46 Me | cscnam eacan- ccccce cocce:| eccces coccce prof. 320] 43% Mar. 23) 58 Jan. 2 
305g 32%) 305 33 321g 335) 315g 32%/ 31's 324) 307% 317 New York & New England... 85,863] 21 Mar. 16} 52% Jan. 17 
“SED SO0 PSIG SEB | ccnnce ccccss *215 235 |*215 235 |<215 230 |New York New Hav. & Hart.| ...... 25310 Feb. 2026219 Jan. 18 
17 17 18% 20 18 13 18 1 17. 18%] “17 19 |New York & Northern, pref..| 1,220] 17 Apr. 15! 38 Jan. 24 
17's 17%) 17 172} 1718 1744) 16% 17 1653 16%) 16%9 167%|New York Ontario & Western! 3,595} 161 Mar. 16} 19% Jan. 20 
18 18 17% 18 17 17%} 1738 17%| 16% 17 16 6%|New York Susquehan. &West.| 4,950) 15% Feb. 24! 2133 Jan. 23 
*69 71 65% 70 68 69 67% 634s) 68 69 67 6744 Do pref.| 3,510) 64 Feb. 24) 7333 Jan. 23 
eccece cose e 8 bad 5 ~ ciudice dadieell denabd saeanel <acbhe aoonke IED [restau henene 13: 7 Mar. 8; 9% Jan, 10 
weenee ceases oo. 2 eer Pe aan We DEPOT cccaae semen i) rof. 425) 291g Ayr. L7| 39% Jan. 23 
‘1642 17 1649 16%) 16 16%) 16% 16%] 1633 163) 16 16'6|Northern Pacific ............-- 3,395| 14% Feb. 20) 18% Feb. 14 
39% 41 39 39%} 39% 41 39% 40%] 38% 397%) 385% 39% 0 pref.| 52,297| 3614 Feb. 25) 503, Feb. 6 
*20 21 *20 SS ae eee 18 18 184g 18 %s/Ohio & Mississippi............ 110) 384g Apr. 21) 25 Feb. 1 
“43 47 *43 48 "43 48 *43 48 *43 45 *43 48 |Ohio Southern ..........-.002-|  --2-e- 43 Jan. 14|/ 49 Jan. 25 
"76 80 *76 80 *95 76 73 73 7 75 71 7i |Oregon R’y & Navigation Co. 305) 71 Apr. 21) 84% Jan. 23 
esses ececee-| *18 20 | *18 = 20 | Liccee concer | ceccee coccce|] coer ------|Oregon Sh. Line& Utah North] ......; 18 Mar.15) 25 Jan. 16 
“13 15 *12lg 15 13 13 13 15 13 13 *12l¢ 15 /|Peoria Deca‘*ur & Evansville. 110) 12% Apr. 4! 1819 Jan. 21 
23° =. 23%) 23% 237%) 237% 24%) 24 24%] 2358 24%) 2334 24 |Philadelphia & Reading...... 87,745) 2233 Mar. 9| 53% Jan. 25 
*20 21 *18 20%| *19 2014} 19 19 *18%9 19%! 19 19 |Pitteburg Cinn. Chico, & St. - 300) 174 Mar. 11) 21% Jan. 24 
‘564g 60 *57 61%) *57 61 57 57 56% 56%) 564 57 Do te 500| 55 Feb. 241 62 Jan. 24 
8 858 7% 8 8 85, 773 8% 7% #8 7% 8 |Richmond & West Point Ter’ 25,017; 7 Jan. 4) 12 Feb. 3 
3033 33 32 33 32 36 *32 36 29 31 2914 30 10 pref. 2,375) 29 Apr. 26) 43 Feb. 6 
coece coe | Peeper ee an en a lee x eeeee-| 16 Mar. 16; 22 Jan. 25 
a | ERE PRR xi ee a cianiadia el Gi CE caicee:. sonnne pref. 200} 60 Mar. 17! 62% Jan. 28 
vi 7 V6! 79) * 7 6% 7 6% 6% Bt. Lonis Southwestern coves 725° 5% Jan. 4) 7% Jan. 18 
*13'g 14%] *13%g 1459] *13% 14%) 13% 13%) 12% 13 124g 12) Do pref. 617) 1173 Mar.18| 15 Jan. 18 
*44 45 | *44 45 43 44 43 431g 4310) 41 42% St. Paul & Duluth.............| 1,065 41 Apr. 2i| 47% Jan. 18 
*104 107 105% 106 |*104 107 |*104 107 *104 106 104 106 | Do pref. 52104 Mar. 1108 Jan. 30 
*113%4 1144/4113 114%) 113 113 113. 113 112 112 a St 114 ‘St. Paul Minn. & Manitoba... 550111 Jan. 141106% Feb. 14 
32 3 3% 32's) 31% 32 3153 324s] 30% 315s! 30% 3149 Southern Pacific Co........... 3,700 30% Apr. 20; 35% Jan. 16 
*8% 9 93 9%) 8% 9 8% 87%) 8 8's 74 8 Texas & Pacific............... 3,555, 74 Apr. 21/ 11 Jan, 19 
38% 38%) 38 3814; 38% 38%) 38 38 38 384; 3758 38% Toledo Ann Arbor & N. Mich.| 4,820 36% Mar. 7) 40% Jan. 31 
*45 55 *45 55 *45 55 50 50 *45 55 48 48 |Toledo & Ohio Central........ 31 50 Jan. 17) 50 Jan. 17 
"76144 84 "7714 84 *7714 84 *77'4 84 | "774 84 *"77'4 84 Do pref. 25' 78 Mar.2t| 85 Jan. 7 
36% 37's} 36 36%) 36% 36%! 36 36%) 35 361g) 341g 36 [Union Pacific................., 21,265 34% Apr. 21) 4253 Jan. 27 
*14 15 14 15 *14 15 “14 15 ‘14 15 14 14 Union Pacific Denver & Gulf. 100 13% Mar.15 18% Jan. 16 
10% 11 *10lg 107%) *10%9 11 10% 105s; 9% 1034/ 9 1034) Wabash.....cccsecssecccseeees:| 1,815 94g Apr. 21' 12% Feb. 9 
22 22%) 21% 217%) 21% 21%) Vl% Zi5s| 20% 21%) 20% 21s Do pref.; 5,300) 20% Apr. 20; 26% Feb 7 
“17% 19%) 19 19 18 18 163g 16%8, *151g 19%) 17 17 |Wheeling & Lake Erie........). 510| 1538 Mar. 10! 23% Jan. 17 
57 5744) 551g 55%) 55 55 554g 55%) 55 55 55 55% Do pref.| 1,031 55 Apr. 18 67%4 Jan. 17 
*123g 1219) *12%g 127%) *12% 13 12% 12% 12 12 12 2 |Wisconsin Central Co......... 500| 12 Feb. 27; 15% Jan. 23 
Miscellaneous Stocks, | 
461g 47%) 4519 46%; 46% 47 4419 46%) 445, 45%4/ ta 45 |American Cotton Oil Co...... 54,422) 4213 Jan. 5144 Mar. 2 
*80 82 81 81 80 80 79% 801) 79 7939) 99’ Do ref.| 3,295 78 Apr ai| 84 Feb. 14 
101% he 1001g 102 | 100% 102%) 10014 102%! 1005 101%) Bot 1017 Am. Guger Ret. DO ccnncnincces 176,428 x921g Mar. 15)134% Feb. 6 
Ba 98 96% 97%) *97 97 98% 98 9743 98 | 6 961. f. 1,418:x94 Mar. 15'1044 Jan. 19 
973g 9736 x93 94 93 93% 90 92 88% 89 8738 88 ‘American Tobacco Co........ 9 9,197! | 8713 Apr. 21|121 Jan. 3 
101 10149| *98 99 98% 9944) *98 99 dinidaniady teen alumni dial i) pref. 106)102 Apr. 12\110% Jan. 3 
8 89%; 87% 88%) 85% 87% 844 87 84% 854) 82% “854 |\Chicago Gas Co., trust rec’te.|133, 873) 82% Apr. 21] 941, Jan. 21 
*19 2.1 *19 20%! *19 Olg; *19 21 = 201g igs 193g Colorado Coal & Tron Devel.. *820) 18% Jan. 6G) 25% Feb. 7 
"65% 661) 6 66 64% 65%) 64% 64 64 31g 64 |Colorado Fuel & [ron ,....... 2,525| 5744 Jan. 6| 72 Feb. 14 
412714 12744, 127 127 27 12719) 126% 128% 12619 126% 1268 a Consolidated Gas Co..........| 3, 200/120 Mar. 18|144 Jan. 20 
27%4 2819| 269 27%) 27% 28 73g 27% 28% 77a\Distilling & Cattle Feed’g Co. 96,200) 2614 Apr. 21| 66%3Jan. 3 
10519 10644! 103338 105 |1/101% 104 | 100% 102%) 98% 1004s om 108 General Electric Co .......... 49,463, 97%4 Apr. 21/114% Jan. 16 
6273 63%! 60% 0” 6 593g 61%! 59% 60% 6019|National Cordage Co., new...| 71,307 57. Feb. 24/9147 Feb. 10 
105 105% *103 105 103 104 | 104 104 |101 101% 102 104 v0 pref 2 395/101 Apr. 20/118% Jan. 20 
40 05g B1g 39%) 38% 39 37 3653 37%| 365 38%s|/National Lead Co............. $3,425) 35 Mar. 9| 524g Jan, 21 
"83 85 | 82% 83 8253 83% B1llq 8219 797% 81% 79% 82 Do pref.| 5,812) 78 Mar.15! 96 Jan. 20 
101g 103%, 95 10 9% 9% 9% 9 9 9%| a North American Co...........)  5,! 506} 8% Mar. 16] 11% Mar, 24 
*"18 23 | *18 23 *18 23 *18 22 *18 22 | “18 Oregon Improvement Co.....|  ....- -| 18 Feb. 7| 2leFeb. 9 
20% 201g 20 20%) 20% 2015) 20 20%) 20 20%, } 4 ai PRINS DEOL 2 nccpecccadaccccece 5,615 20 Apr. 17| 27%%Jan. 3 
SS © i*: cc 68 6719 6819; *6719 6818! 66% 6745) Pipe Line Certificates § 88,000} 522 Jan. 1x| 70g Apr. 4 
204 204 | 199 201 | 199%482v0 | 200 201 | 198 1999} 197% 199% Pullman Palace Car Co 2,407|190's Mar. 16/206 Apr. 12 
3 85s) *83'g 83lo oe asi "83 83%!) *83 831,| *83%4 8349/Silver Bullion Certificates....| 30,000) 8244 Mar. 21| 8419 Jan, 18 
23% 24%) 21 22% 22%} 2138 2173) 2034 21%) 20% 22 /|Tennessee Coal & Iron ....... 19,540! 20 Apr. 1t| 37% Jan. 12 
ESS Fit Lea OeE a ER SNR E NRCS Ser eR apn 84 83 e6saed sannee 560) 84 Apr. 2C)102 Jan. 31 
8 58 | 56lg 57%) 57% 60%) 55ig9 59 | 56 57 | lg United States Rubber Co..... $,061 . Mar. 15] 605% Apr. 18 
924 9314! 91 25,' 1 92%} 90g 924 89a 9O%) 88% 91%!Western Union Teievranh 94'197) Avr 21]161. Jan. 20 











* These are bid and asked; no sale made, 


§ Prices from both Exchanges, 


i Lo west 1s ex dividend, 


V7 Vid certilicate;. 


x» 


Iex diy. 
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NEW YORK “STOCK EXCHANGE PRICES (Continued )—IN- ACTIVE STOCKS 





(t Indicates eotuat sales, ) 








; : Apr. 21. 
INACTIVE STOCKS, <s 
© Indicates unlisted. ‘Bid. Ask. 
Railroad Stocks, 
Albany «& eg rye sched 100° 160 170 
Belleville & Sout A GE eee 
Boston & N.Y. Ait Line pref..100 48 (100 
Brooklyn Elevated 4j....... 100) 33 352 
Buffalo Roche ster & Pitts burg. 100) 33 j...... 
PUNE. oc wgnneess seceeaces 100; 77 20 
Burl, Cedar Rapids & Nor......100) 58 |...... 
Cedar Falls & Minnesota.. 100} ...... 
Gaatsel PAGIRE......<cccccecsce ROE Ge leacacs 
Cleveland & Pittsburg. ....... 50 154 156 
Columbia & Greenville pret....100) ..... sia 
Des Moines & Fort Dodve ... ..100) 7 8 


Preferreg...es..... 
uluth So. Shore & Atlantic §.1c0 x 104 


EE Dcnncchs cece Gensess 100) 20 25% 


lint & Pere Marquette........ 100; 17% 20 
EE lnc pining iaedeees ee eee | 7 
SS OS), ae 100 5 7 
Ur. Bay Win. & St P. tr.rec....100{ 10% )......) 
Preferred trust rects.........100] ....../... ee 
Houston & Texas Central...... --100) 3 5 
filinois Central leased lines....100 ...... ...... } 
Kanawha & Michigan.......... 60; 11 12 
Keokuk & Des Moines..... .... eer See | 
PE aicccacaiies senedces lr 25%) 
Louisv. Evansy. & St. L. Cons.100{ 25 ...... 
En cne« cebntees eonceces 10 


Maboning Coal.. 


Preferred.......... 


Mexican a 
Morris & Essex. 


N.Y. Lack. & Western.........100 {113 ded 
Norfolk & Southern 


Peoria & Eastern. 


saanicnseiniande 100 7 10 


100, 18 30 





100, 57 61 


Pitts. Ft. Wayne & Chicago....100 1153% ... 


Pitts. & Western p 


Renaselaer & Saratoga 
Rome Wat.& Ogdensburgh....100{111 ...... 


Eeecncsastieens 50, 35 40 


secesoces 100, 170 175 


St. Louis Alton & Ter. Haute...100 32 35 


Range (sales) in 1893. 


SIGN eS 


s1to co bo 


noe 








Apr. 2 (sale. 
Suaceeen Seecea. p Ll. Range (sales) in 1892, 











{ Indicates unlisted. Bid. jAsk. | Lowest. Me B... Highest. 
Louis Alton & T. H. pref...100 150 |......|150!3 Mar. |15015 Mar 

Tole «lo Peoria & Western.. .... 100 #10 | 25 | _ 
Toledo St. L. & Kansas City 7......' .....- . 2 9 Feb. | 17 Jan. 

Virginia Midland. ...<cccccccses El  ‘stnaablonanae { dudin Pore 

| 
Miscellaneous Stocks, \, 

pS aaa 100 1158 Jenene 524 Jan. (160 Jan 

American Bank Note Co§..... 2... .se.- (} | sai 
American Express..... ........ 100 {1184} |1181g 116% Var. \120%4 Feb 
Awer, Teleg raph & Cable...... 100; &s oor | $6 Jan. | 924% Feb. 
Brunswick Company.........-.. 100 S14] 915| 8% Apr. | 94 Apr. 
Chie. June Ry. & Stock Yards.100 .... | ---- | 99%9 Feb. (108 Jan. 
Prefe rre \ QS. eee BO cccana Ritacasdd | S3% Jun. | 93% Jan. 
Citizens’ Gas of Brooklyn.....100 107%/108 (106 Mar. '109 Jan. 
Colorado Fuel & [ron, pref..... BOO danees magne 105 Mar, 111% Jan. 
Columbus & Hocking Coal..... 100} 16 | 1612) 15% Mar. | 2933 Jan 


Commercial Cable...... ----100 140 |170 (180 Feb. |185 Mar 
Consol. Coal of Maryl: and... --100 284g] 31 29 Mar.| 31 Jan. 
Edison Electric Uluminating. “100 {121 |122 /114% Jan. [131 Feb. 
Interior Conduit & Ins, Co..... 100 60 Jan. | 71 Jan. 
201g Mar.| 26 Jan. 


























EMGIOES GOB... ccccceccsses ose eee 
er ree 1 69 Mar.| 74% Feb. 
Lehigh & W likesbarre peer : 25 Jon. | 25 Jan. 
oT ee 10 22 Mar.| 29 Apr. 
Michigan-Peninsular Car Co... 98 Apr. 10618 Jan. 
OS err ea 1 97 Mar. |1007 Jan. 
Minnesota Iron....... ‘ 64 Mar. | 694s Jan. 
National Lins: ed Oil Co.. ‘ 330 Apr. | 41 Jan. 
National Starch Mfg. Co..... .. 19% Apr. | 3433 Jan. 
New Central Coal.....cccc.ccos- 100; 8 8345 9% Feb. | 117 Jan. 
Ontario Silver Mining.......... 100 17 ls4g' 14 Jan. } 18 Apr. 
Pennsylvania Coal............. 50; 2835 |...... 300 Mar. \300 ar. 
P. Lorillard Co. pref............ ene seem ee aia 
Postal Telegraph—Cable J].........| ....- | 80 | 82 Feb. | 8342 Feb. 
Quicksilver Mining -| Sty Feb. 
i, See .| 20 Feb. 
Texas Pacific Land Trust ; 2 ar. | 13% Feb. 
8 eee 100 52 : 7 . | 704 Jan. 
U. 8. Rubber preferred | | 9% 99 Jap. 
Wells, Fargo Express .....--... 100 147 5 150 Apr. 








* No price Friday ; 





latest price this week. 








NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS APRIL 2k, 








& ECURITIES. Bid. Ask. 











Alabama—C) ass A, 


Class B, 5s ........ 
Class C, 45......... 


4 to 5.....1906 102 (104 


1:06 105 107 


Currency funding 4s8....... 1920 95 99 
arkansas—6s, fund.Ho 1899-1900 3 s 
41>. Nen-Holford 160 190 

7a, Arkansas ieee | ety 3 ~ 


Louisiana—78, cons 
Stamped 4s........ 


Missour! —Fund. 


. 1894-195 101% 





New York—é6s, loan 
North Carolina—ts, old 


1906 . 
Special tax, Class I WA BES, 
Consolidated 4s hceciee enigma 1910 97 














Bid. | Ask. |! SECURITIES. | Bia. | Ask. 
1893 101 |......' S.C. (cont.)\—Brow n consol.6s.1893)| 
cena J&J' 3O |......' Tennessee 6s, Old. ..... 1892-1898} 
Ae Compromise, 3-4-5-6s....... 1912 
18921898 15 |...... New settlement, 63 ......... 1913! 
2 5 ij ka nd s-0dbd heekholbnbewae rmmacs 1913; 100 (107 
eucabeictiaiaiecaiead 3 5 Tlikcackemes HERESY: ncesl SR 
102 || Virginia—é6s, old .............c.ce- 
1919, 122%/127 || 6s, consolidated bonds ark esimnaaaenia 
.-1893-1894) 100 |...... '| 6s, consolidated, 2 2d series, rects. lee 
| South Geeltnn—@e. non-fund.1&888 2144, 2% 6s, deferred t’st rec’ts, stampec.' 5%) 61g 





New York City Bank Statement for the week ending April 


), 1893, is as follows, W’e omit two ciphers (00) in all cases, 





(oos mitted.) 


—_[— —> —=« ———_— ——— 


Bank of New York.| | 
Manhat‘ttan Co....... j 
Merchants’..... eee 
Mechanics’... 





> 
£ 
® 
a 
o° 
> 


Tradesmen’s.... ..- 
Chemical.........- 
Merchants’ Exch’ ge! 
Gallatin National.. 





Butchers’& Drov'rs’| 


Mechanics’ & Trad’ 8) 
Green wit 

Leather Manufac’ rs} 
Seventh National.. 
State of New Y ork. 
American Exch’ -. 
Dommerce 


People’s. 
North A 
Aanover...... 
Irving... 
Citizen 
Wassauv 
Market & Fulton.. 
St. Nicholas........ 
Shoe & Leather.... 
Corn Exchange. ... 
Continental........ 
Oriental..... .-.--. 
Importers’ & Trad’ 
Park 

Kast River........-.. 
Fourth National.... 
Central National.... 
Second National... 
Ninth National.... 
First Nationa . 
"Third National... .... 
=. Y. Nat. Exchange 











New York County. 

German-American. 

Chase National...... 

Fif.h Avennue........ 

perme. mane ae. 

Germa 

0 aited. ‘States. 

He ROGER. cccccee cecece 
irtie 






00026 
,000,0 


Tr) 


1,500.0 
2,000,( 


»200,0 
2,000,0) 


1 
,000,¢ 1 
1 
5 


et | Surplus Loans. 





$ | $ H $ 

00,0) 2,033,1| 11,330,0 
2,050,0| 1,795,2) 12,373,0 
2,000,0) £6,6) 7,139,0 
2,000,0) 2,¢51,5| _7,978,0/ 
3,000,0) 2,202,5) 14,853,2) 
1,000,0) — 458,3) 4,147.0) 
1,000,6| 2,754,6| 11,719,'| 
750,0) 204,6) | 2,668,0) 
300,0) 7,119,8) 23,005,7| 
600,0| _'172;8| 3,671;3! 
1,000,0) 1,605,¢| 5,275,5 
300,0) 309,4) 1,876,+| 
400,0| 434,3| 2,670,0 
,0 171,3| 1,244,2 
600,0) 660,!| 3,544, 
300,0; 1135,8) 1,693,5) 
1,200,0) —550,2| _3,407,4 
| 5,000.0) 2,312,6) 15,233,0 
5,000,0' 3,550,6) 17,048,3) 
1,000,0) 1,575.2) 6,501,6! 
1,000,0) ae 87,7) 8,017,2 

42 3,7| 2,876, 

3,6 4 

7 7 


500,0; 
600,u 
500,0 
750,0 
500,0 
500,0 


300,0 
250,0 


300,0 
750,0 


500,0| 7, 


300.0) 
250,0 
200,0 5: 
750, 293, 
500,0) 1,153,: 
100,0 957,3, 6,070,4 
200,06 624,U 

200,0;| 663,6) 2,444.6 
500,0)} 537,0 7,079,6 
300,0) 423,7| 5,479,2 





ee rae 200,0| 462.6 4°536/2 
F [th National .... 200,0 306,68; 2,010,9! 
Bark of th: Metrop} 300/0| 764°5| 4,943, 1) 
Weat Si KCreeeeee anes! 200,0/ 278.5) 2148.0) 
Seaboard eeoeee! 800.0} 216,1| 4619.0 
Sixth Nations]...... |  200,0| 339,2) 1'775,0| 
Western National..| 2,100,0| 267;5| 9777.3] 
Firet Nat., Brklyn.| '300,0) 825;0) 4,791! 
Scab ern National..| 1,000,0} 160;5) 2’s24" 

"> Tetl-ccesececcece 60,422,7'70,183,3 (431, 

















CO 0D tom Co CN 
or 


Ch, Jun.& S. Yds.—Col.t.g ,53) ...... People’s Gas & C. ist s: >. 
Colorado Fuel—Gen. 63....... “ ° 
Col. & Hock. Coul & L.—6a, g + --- || Pleas. Valley Coal —lst A Se. 
Consol’n Coal—Convert. 68...| 105 b. Preeter & Gamble—1Lst g. 68) 107 

Cons.Gas Co .Chic.—lst gu.5s *s9%a,., Sunday Creek Coal lst g 6s..| 104 Db. 


~~ me 


~ 
NOUN OOo me 
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New York City, Boston and Philadelphia Banks: 



































Capital & 

BANK®&. | Su Surplus.| Loans. Specie. Legals. | Deposits. 1 Circ'Un| Clearing, 
N.Vork."| $ | § $ $. | s $ $ 
Mar. 18 }129,614,3) ete 72,139,5 44,389,9 441,%61,1/5,634,0|790,750,5 

7” ae | 30,606,0/434,468,3 71,6235,7 47,495,6 439,504, 4/5,618,5/°38,882,4 
Apl. 1....|130,608,0/433,524,5 71,022,9 48,872, 7/439, *30,1/5,624, z|582,634,7 

mm 3----| 1 30, 608," |434,204,8 71,546,5 £7,341, 1 438,698,6/5,651,3/742,412,7 
me 15.. -| 130, 606,043 1,453,5 71,480,0 meacetnl emia 7,5/|5,606,5|/682,024,9 

oston 

Apl. rt 64,612, aheas 452,5 10,546,6 4,014,4 138,444,0/5,893,4 ,578,1 

----| 64,642,%| 156,344,3 10,444,2 3,447,2 140,518,5/5,810,5)] 110,997,8 
rou.” 64,642, '9| 166,021,4 10,330,2, 4,700,0 141,542,5/5,867,1|105,170,4 
a.* 

Ap). 1....| 35,793,7|102,304,0) 27,753,0 102,054,0/3,60:,0) 54.372,6 
- gone} 35,793, 7| 103, 136, 0! 28,333,0 103,551,0)3,+ 00; vl 78,375,0 
a FS 793, 7/102; 591,0) 30,416,0 1105,907,0 3,596.0 79,676,2 
* We omit two ciphers in all these figures. + Including, for Boston and Phila 


delphia, tbe item “ due to other banks.’ 


Miscellaneous and Unlisted Bonds.—Stock Ex, prices. 
“Miscellaneous Bonds. ))_ Miscellaneous Bonds. | 





Co., Chicago....§ 2d 103 gb. 
98 











Denv. C. Wat.Wks.—Gen.g.53s) ...... Western Union Teleg.—7s..|*110 b. 
Det. Gas con. 1st 53........... 85 b. Wheel.L E&P.Coal - lst g. 58 80 « 
East River Gas is: g. - _9l4ab. Unlisted Bonds. 

Edisen Elec. Lil. Co. ary bs. 120%a, Ala. & Vicks.—Consol. 58, g.| ecccee 
Equitable G. & F.—lst 6s....| $9 b.|! Vicks. & Merid ist 6s......| 100 b. 
Henderson Bridge —lstg. 6s. ...... || AUanta & Charl.—1st 78....| ...... 
Hoboken Land & Imp.—g. 53, ...... || Comstock Tannel—Ine, 48..| 12 & 
Mich.-Penin. Car lst 5s, g ...| 100 a. Georgia Pacific—lst 68 g....|x100 a 
Mutual Union Teleg.—6s, g..,*115'ga. 2d mort. INCOMEC...cco.cccee| ccese . 
National Starck Mfg.—ist6s.| 103 a. e onsol. 538, Z....-...-.00--00 i 61 @ 
Northwestern Telegraph—7s.| ncome 53. ococes 
Peoria Water Co.—6s, g- neta? 103° b sion & Charlesti om— ~~ FL 





Nore.—“b”’ indicates price bia; “a” price asked, * Latest price this week - 


Bank Stock List.—Latest prices of bank stocks this week 










































BANKS, | Bid. Ask. BANKS. | Bid. | Ask. BANKS, | Bid. ; Ask 
America..... ‘ 217 |G allatin bdiaiech 300 coce. | N.Y. Co’nty] '630_ coecce 
Am. Exch...|....../158 | Garfield...... 400 |.-.. NY. Nat. ta|130 
Bowery...... 315 |330 German Am. 122 |... Ninth....... }1 

| Broadway ... .......26243 German Ex.. 450 |..... | 19th Ward.. l190 | sense 
Butchs’&Dr. 182190 , Germania.... 330 |......, N. America.|165 /175 
Central ...... 135 145 | Greenwich ..)146@ [2.222 Oriental ....|240 |247 
Chase.....-../450 |......||Hanover.....|335 |... |Pacific...... 196 | ..c.c 
Chatham 400 420 Hud. River...153 |...... | , eoces (S16 
Chemical ..../4000 4700 Im.& Trad’s’ 690 |...... People’s ....|.---..|320 
". *" pbbesereht ss 400 --. || Irving ......-|160 |......|/Phenix......j128 
Citizens’...../155 162 .| Leather Mfs’ 235 (242° Produce Ex.|} 
Columbia. ---/275 oiaiee Lincoln...... BBO | cance Republic..../17 
Commerce... .--. 195 Lo meery ye | a eee Seaboard ...|17 
Continental - 130 | ..... {Market & Full) aoe: 236 | Second...... 3} 
. 272 |278 bey 190 | .....| Seventh . 1 
{125 |.....-|M’chs’ & Tra’|175 | .---«. | |Shoed& Le’th|1 
.150 80" )Mercantile..| --. .|227 | St. Nicholas.j1 
--. |-eeee || Merchants’... 145 155 ||Southern...f1 
::/2000 | -.2.2.||Merch’ts Ex. 132 | .... |Stateof N.Y.|1 
--/318 hee i] eS. |450 475 ||Third ....... 1 
inst. 500 |.. coos esm’n’s}1 
First N ase joccce. | Me -----||Un'd States|2 
14th test. | Se end ~ 
Fourth... |200 |206" New York...! 1995" || Weet Side..(280 |250 
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BOSTON, 





PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 






































































































































































Snare Prices — n0t Per Centum Prices, Sales 
Active Stocks. — | of the Range of sales in 1893, 
{ Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, | Week, 
April 15. April 17. April1s. | April 19. April 20. ins 21. \Shares. I ~ Lowest. | Highest 
Abch. T. & 8. Fe (Boston). 100} 338 ty 325g 33 3253 338° 324 33 Bly 32%) Bly 21g) 40,089, 31 Mar. 16) 36% Jan. 16 
Atlantic & Pac. 100)*...... *3'g 4 3° 3%) 3%... 3¥g 35%) *3lg...... | "250, 3 Feb. 2 | 4% Jan. 14 
Baltimore & Ohio (Balt.).100] .....- PEPER: APT ee, Peon a.| 87 87 | *86 90 | *86 88 | 110 87 Apr. 19] 97% Jan. 27 
lst preferred 100} ....- © cacnae| ccccce ccocce] coccce cocees *1321g ...--. *132%g ...... PIR dasscc | snsane 135 Feb, 13}135 Feb. 13 
2d preferred 24 LOO} 22.200 ccccee| ccccce ooo ese] cesece cnccee | ewcrse secsee| oes soe cece: [*ssccee 125 | ...--.|122 Jan. 14/122 Jan. 18 
Baltimore Trac’n.(Phil.). 25) 25% 25%) 25% 255) 253g 2539) 251g 255 25% 251g] * 254g ......| 962 25 Feb. 20) 29% Jan. 24 
Baton & Albany Boston) .100| 21749 21749| 2174 218 | 218 218 | 218 218%/218 213 | 217 217 | 328208 Jan. 3\227 Feb. 6 
Boston & Lowell 3OGI* .cccce 191%} 190% 191%4)*...... 191 | 190g 190%) 190%190%) 191 191 | 71\186% Jan. 3/200 Feb. 6 
Boston & Maine “ 100| 173 173 |x169 169 16813 16819) 167 16749) 16649 166s} 161% 167 | 365 161% Apr. 21/178 Jan. 26 
Central of Mass. ” 100! *18 = ...0- 8 8 18 18 *18 19 8 | 70 17 Mar. 4| 22% Feb. 14 
Preferred 46 100] *54_ ..... 5 796| 46 Jan. 3) 624 Feb. 14 
Onto. Bar.& Quin. 25 100) 94% 95' 18,514) 9114 Mar. 16/103% Jan. 21 
Calc. Mil. & 8t. P. (Phil.).100| 7744 7738 10,100} 74% Mar, 16) 53% Jan. 23 
Cnhic. & W. Mich. ¢ ton).100) ..-.- © ecccce 95| 40 Apr. 17| 494 Feb. 3 
Cleve. & Canton “ 100} *4%...... 168%; 4%Apr. 7| 6 Feb. 3 
ferred.... ss 100} 16 16 465) 15 Apr. 21) 19%Feb. 3 
Fitehburg pref. “ 100; 9L 91 234) 86 Apr. 21; 95 Feb. 6 
Hant. & Br. Top. (Phila ). re «eee--| 3349 Feb. 21) 4053 Jan. 12 
Preferred 50| 52 52 78| 49 Feb. 21) 56 Jan. 9 
Lehigh Valley “ 50 se 4833 2,625| 44% Feb. 20) €2 Jan. 27 
Maine Central (Boston).100} ...... ..-..- 23/125 Jau. 9/130 Feb. 6 
Metropolitan Trac.(Phil).100} 135 ” 135% 746/124 Mar. 7|150% Jan. 28 
Mexicano Cent’i(. Boston). 100} 1045 10% 4,885| 919 Mar. 21/ 13 Jan. 16 
N Y. &N, Eng. 100} 30% 32% 15,384] 2lig Mar. 16) 52 Jan. 17 
Preferred.. ad 100| *75 76% 8600| 65 Mar. 15)102 Jan. 13 
Northern Central (Balt.). 50| ...... ....-- 127) 6s Mar. 22| 70% Jan. 23 
Northern Pacific (Phila.). 100} 16% 16% 2,375| 14% Feb 20) 1819 Feb. 6 
Preferred 100} 3958 405 13,860) 365g Feo. 27; 5044 Feb. 6 
ld Colony.... (Bosion).100| 195 195% 9 183|184%4 Jan. 3/221 Feb. 6 
Pennsylvania.. (Phila.). 50| 544 54 6,508} 521g Feb. 27) 5549 Jan. 27 
Philadel. & Erie. 50} *26 27 27 =. 26 ais 26 Apr. 6) 35 Jan. 16 
Phila. & Reading ” 50} 11 11%} 115g 117/11144¢ 12316) 12 123g)1115)4 121,.] 115g 1110)¢) 61,217)113;_ Mar. 9] 26% Jan. 25 
PhiladelphiaTrac. ‘ SO IDG IBS | nccccs scssce 135 — Se oe eee Pere rr re 288/115% Jan. 13/1424 Feb. 8 
Sammit Branch (Boston). 50 8 8% * 896 .ccce- 7 8's) 7 7 eee. tanked  aidnua 8 255| 6 Jan. 27| 9% Apr. 12 
Union Pacitic 1 37 37 36% 36%) 3653 365%) 36 36%) 35 355! 35 3519) 1,646) 347% Mar. 1¢}| 42% Jan. 27 
United Cos.of N.J.(Phila.)100\*....-. See _ f .cance 30 |*229 230 | 228% 229 228% 2284/|*...... 228 4) 42/228 Apr. 20/2324 Mar. 13 
WeaternN. Y.&Pa(Phila.).100|) *5% 558 54g 5% 54 «5h 543 5% 519 5 54g 544) 1,375| 44% Apr. 3) 7%Jan. 24 
Miscellaneous Stocks, } 
Am.8nug’rRetin. I¢ Boston). wee-| 101% 1025n| 10014 102 100% 102%! 100% 102%4/ 103% 101%) 987% 101%) 31,733)x93 Mar. th 345g Feb. 6 
Preferrea...... ooo “97g 977%) 97 97 974% 97%) 9748 9746) 965 97 964g 97 |. 750) 93% Mar. 1 3(104%s Jan. 19 
Bell Telephone... “ 100} 189 190 | 189%2191 19l 192 | 19149 192 192 19.51o| 190 19219) 803] 186 Apr. j212) Jan. 27 
Bost. & Montana a 25 Se 251g) 24% — 24% 25%) 25% 25 24% 25% 24% 25 | 6,672| 24% Apr. 13| 345g Jan. 16 
Batte & Boston.. os : 9 |* 9% 9% 3% 944) 94 G1lg| *8 Glo 300) 8% Apr. 10; 12 Jan. 17 
Calumet &Hecla “ 2 306 310 | 306 305 | 300 200 |!/295 = 291/295 Jan. 9/320 Jan. 21 
Canton Co....... 2 ee ee a eee 70 Jan. 11; 72149 Jan. 18 
Consolidated Gas sig 100; G4 645%) 63% 64 G3 % 6435 1,196) 58% Jan. 5| 65 Apr. 10 
Erie Teiephone (Boston). 100!) “46 46%| 46 46 46 46 250) 43%. Apr. 12 50% Jan. 16 
General Electric... ‘“ 100] 105% 106 1034 105 100% 10 26] 97g 101 9,377) 97a Apr. <i 1144 Jan. 16 
Proferred.. ..... S = 5 atiedy 110% 110%) cae candi l Smee deena te 1101g 109 109 | 93/109 Apr 21 119 Jan. 18 
Lamson StoreSer. “  50)*...... 2%) 22% 22'9 22% 229 21% 22 2i«s| 20% ZL 462] 15% Jan | 2619 Feb. 20 
Lehi’h Coal&Nav ’Phil., 50 "52% 53% 534 53% 5314 5349 53% S53le 5333 5338) 53% A453! 173} 51 Feb. 20| 5453 Feb. 2 
N.Eng. Telephone/ Bosi’n)100) *56_ ...... *57 33 57% 57%) 58 584) *5: 59 ‘57a 5S 132) 55 Mar. 8] 614 Jan. 20 
North American. (Phil.).100} 10% 10%) 10 10 *9% 10% 9% 9% 9% 9% 933 94g 325) 9 Feb. 23) 11% Jan. 23 
West End Land.. (Bost’n)....| 1753 175| 17 1748} 167% 167% 16% 16%) 16 16%) 1542 15%) 4,036] 154 Apr. 21) 18 Jan. 4 
* Bid and asked prices;| no sale was |made. || Lowest is | ex divi dend, 
' \ ; 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bic Bid. | Ask. || Bonds. Bid. | ask. 
: a | | | Water Power......... (Boston) .100 qe ees Pa. & N.Y. Ca., con. 58.1939, A&O| ...... we 
ore Agee Sh. | | Westing. orwnne scese 50); 344 35 ee ayep 1st ser., 58. coer Q—J] ..-.- o|eccces 
Atlauta & Charlotte (Bait.).100) ......) 90 Bon ds~B osto | Poila.& Erie gen. M. 5g.1 920, A&O;} 113 |...... 
Boston & Providence (Boston). 19 BEA Pe | At. Top.&8.F.100-yr.4¢., T5809, Py 3 80 | R019 | Gen. mort., 4 g..-...-1920, A&O 99%)... 200 
ee a pf. (Phila.). | “25 j Dd 2h. -48, g., Class A. “1939, &O}$ 5i%4 519 | Phila & Read. new 4¢., 1958, J&J} 74 ; 744 
Oatawissa...... eoneue 0, éceeenloapmen | Burl. & Mo. oem 68, wa | ening cama! 1st pref. income, 5 g, 1958, Febl| 4513 45% 
lst oa... a 50 sinus! ae oe Sa al GB.cocce > || a || 2d pref. income, 5 g, 1958, soon 32 | 32% 
2d preferred...,... “ ee | 56 || Plain 4s............-.-- 0, Fé) bensen lsamsa || 3d pref. income, 5 g, 1958, Feb 23%) Ztlg 
ventral Ohio......... (Bali.). 50) 54 |..... || Chto. Burl, & Nor. 1st 5, i926. pret eee 10239/| 20, 78.cccccocccecs ---. 1893, 2&0 101% 102 
Qharl. Col. & Augusta “ 4 ee Coe mort. 68.........-. 1918, J&D) ae || Consol. mort. 78.-.---1911, J&D] 12749 128 
Connecticut & ny (Boston). , a | Debenture 6s......--. 1896, *J&D (1100, Scents -|| Consol. mort. 6 Ser teer hao -----{120 
Connecticut River... 100 235 |......||\Chic. Burl.& Quincy 4s. oo F& Al sean | te ee 1297, A&O}| 102 |103 
Delaware & Bound Br.(Pahzla.). 100) a ee Iowa Division 48..... 19 A&O} ie dia | _~ D LP ¢- stamped 1922,M4&N MA cssoce 
Flint & Pere apie ee (Boston). ee ° .|'Chic.& W.Mich. gen. 5s, ADST, J&D) ant o7 pai N. E. wees 1942 sseeeelconece 
Preterred.... . BOE casescle .||Consol, of Vermont, 58. 1913, J&J | aminin | 97 Ine on series be BOE vcsccelscsone 
Har.Ports.Mt.Joy& L. (Phila.). 50 8% - Current River, lst, 58..1927, A&O ‘Pareee Incomes, series B.. eh SBS) cccceslessece 
Kan. C’y Ft.8.& Mem. (Boston). er smaianl hadi -.| Det. Lans. & Nor’n M. 78. 1907, Jes i abies 104% Phil. Wilm. & Balt., 4s. 1917, A&O 
Preferred ........... 208 eS Eastern Ist mort 6 g.,1906, M&S $119 % .. |Pitts. C. & St. L., 78....1900, F&A eevene 
K. City Mem. & Birm. bed aes See Free. Elk. & M.V., 1st, 68.1933, A&O || Po’keepsie Bridge, 6 g.1936, F&A 
Little Schuyltkill..... (Phila.). 50)  idascas Unstamped Ist, 68....1933, A&O iSchuyl.R.E.Side,1st 5 g.1935, J&D 
Manchester & Law.. (Boston). wo ‘nthanias omiadaiee K.C.C.& Spring. 18t,58.,1925,A&0 § 77 |Steuben. &Ind., 1st. ,DS8. 1914, S&S 
aerviens Central.... CREE) BO) ccccce|ccccce K C. F.8.& M. con. 68, 1928, M&N 44101 1034 United N. J. 562 abide ~1894, A&O 
Mine Hill & 8, Haven (Phita. es 4 66 68 \K.C, Mem. & Bir.,1st,5s, 1927, M&S'§ 45 |..... _ arren = Prak, “ms 70,1806, 0A 
Re eat 50} 54's...... K.C. 8t. Jo. &C. Bi, 78.1907, I&S p48 asain onds.—Balti 
Borthern N. H........ (Boston).100 ......)...-.- L. Rock & Ft. 8 8. , 1st, 78..1905, J&J , t¥d 96 Peoy et e un hg i907, Jed) 114%4'115 
North Pennsylvania. (Phila.). 50) ...... $348 Louis.,Ev.&S8t.L.,1st 66. 1926, "A&O SLID |.ccccell ENOOUIO GB. ceccnceses 1900, A&O|} Ot | 95 
Oregon Short Line...(Boston).100 ...... ...--- Sn. BB Oo ncase ened 1936, A&O ae Lice Baltimore Belt, lst, 58.199), M&N} 105%'106 
ee. we. (Phila.) 50) ...... 50. Mar. H. & Ont., 68....1925, "A&Ot ® SM EDG. |cacae baltimore & Ohio 4g., 1935, A&O} LOO'4 100% 
SIE .csncccaes ey SD eee ee Exten. 68. am aapaeee, = J&D)§ 103 9! ...... Pitts. & Conn., 5 g...1925, FA) ..c000 sesene 
Sn i, ) xmonan loadnie Mexican Central, 4 z...1911, J&J § 62%)...... Staten Island, 2d, 5 g. 1926, BEG .wscce 1034 
Seaboard & Roanoke. (Balt.) SOG seacae 93 Ist consol.incomes, 3 g, non-cum. . 18 19 |Bal.&Ohio 8. W.,1at,449¢.1990, J ded 10744 197% 
lst preferred......., ND tae 2d consol. incomes, 3s, bon-cum. , a ee 'CapeF.& Yad.,Ser.A.,6¢.1916, J&D) 91 
_. _} | eee ;(Boston). 50 62 63 N. Y. & N.Eng,, 1st, 7s, 1905, J&d |f118 ss Series B., 6 £...06 o-ee L916, J&D) Yl | 93 
TE iiicacces, | MM -<oncde 834g 1st mort. 6s.....-.--..1905, J&J/6110 Series C., 6 Z.ceene----1916, JD} 91 | 93 
West Jersey.......... PRGA... BE ccaccclecsone DG MACE. Boiiccccicccs 1902, F&A ie 1004% Cent. Ohio, 41g g........ 1430, MEAG icicue! sasnd " 
West Jersey & Atlan. os a 20 Ogden. &L.C., Con.68. 1920,A&0%+ ¢ wee mesic Charl. Col.&Auy, Lst 78. —_ MAT canes - 1024 
Western Maryland... (Bali.). eset cae ING. 68. ccc cocccecceccoces eLQZOt|) ..000.|..---- (Ga. Car. & Nor. lat 5 g..1929, Jud] 99 | 99% 
Wilm. Col. & Augusta o 100 105 114 Rutland, Te See 1902, M&N $tL10 |...... |North. Cent, 63......--.. 1900, J&5) 112% 1134 
Wilmingtud& Weldon“ eee Bere lg Miva ccsrcaseresnmps 1898,F&A |$t..... ee eee idan 1904, J&J| .ccoce's-o0e 
Wisconsin Central... (Boston) . i oe Bonds .—Philade lthia Series A, 58.....« o 20 1926, JM) «2-220 seen . 
| a BT  nécons 45 Allegheny Val. 3 10s, 1896, J&J| 107% '...... 49S ..ccccccccesccce 00+ kG O) sccces locke e 
Wore’st.Nash.& Roch. «6 100) eocces |-eecee| Atlantic City 1s St 58, £., 1919, M&N 103% | Piedua.& Cum. -is st, 5 g.1911, F&A} ....ce! ccc ° 
MISCELLANEOUS, | pete men Del., 1st, 68. 1902, J&D| 11249).. | Pitts. & Connells, 1st 7s. 1393, J!) 110 {111 
Allouez Mining...... (Boston). 25) i ee Catawissa, M., 78...... 1900, F&A! 11514 |Virginia Mid., lst 6g...1906, M&S) ...... Parr 
Atlantic Mining... 25} 81g 9% Cleartield & Jeff., 1st, 6s. 1927, J&I| 11749 -|| 2d Series, a, 1911 M&S} 110 |...... 
City Passenger RR... (Balt.). 25) 90 | 95 | Connecting, 68...... 1900-04, M&S Lio 112 3d Series, 68.. 1916, M&s} 105%! ..... : 
Bay State Gas........ (Boston). 50) 12% 13 Del. & B'd Br’k, lst, 7s. 1905, F&A! 125 |...... | 4th Series, 3-4 eg M&S) ....- etacece - 
Boston Land......... - 10} 412 ..... Easton & Am. 1stM. 198. 1920, M&N| nomen 110% 5th Series, 5s..... 926,M&s| 97 | 98 
Oentennial Mining.. - 10) 8% 91g Elmir. & Wilm., 1st, 6 118 (129 ||West Va. C.& P. 1st, NOL, Jaded 107 '107 
Fort Wayne Electric «6 25; 12 | 124% Hunt. & Br'd Top, Con. 58. 93, A&O. 10349 ......) Wertz N.C. Consol, 6 g.1914, J&J} 85 |.... 
Franklin Mining..... sd 25| 12% 13 | Lehigh Nav. 449s....... i914, —J| 10849 ...... \|Wilm. Col. & Aug., 68..1910, J&D} ......|. 
Frenchm’n aiey iat “ 5| oy a * eee &D_ 11049)...... MISCELLANEUUS. 
Huron Mining..... nm 25) General mort. 419s, ¢ "1928 m4 Ty |Baltimore—City Hall6s. pose, Q—J| 112 
IUinois Steel ........ 0 100 |Lehigh Valley, lst 6s. 5-1898" BEE |swense } Funding 6s............1900, Q—J| ....00}---0- ° 
Kearsarge Mining. 25) i enecaeseses 1910; Mas BBS laccoce || West Mary I'd RR. 6s.. 1902. ML, spocesls cocee 
Morris Canal guar, 4. (Phita.). 100 | 8 Consol. 6........0.00. 1923, J&D 12734'...... | Water 58....00...000-1916, M&N| ...... {121 
Preferred guar. 10- 75" dll || North Penn. 1st, 78...-1896, M&N 111 (112 || Funding 5s..........- 1916, M&N| .....- | wos 
Pas Mining.......(Boston). 25| “3i 32 Gen. M, 78....-..... ---1903, J&J| 12649 1283 || exchange 3lgs...... 21930, J&J| 100%! 101 
Pullman Palace C 100; 199 sje" ||Penmeyivania gen. 68, 71910, Var) 12849'...... | Virginia (State) 33, vew. 1932, J&J| 69 | 70 
Quincy Mining.......  ¢ pone || Consol. 68,¢ ........190 05. Var) 119% 120%) Chesapeake Gas, 68.....1900, J&D| 108 107g 
marack Mining... ‘ 25/156 |158 || Consol. 5e,r............1919, Var/ 113 {115 | Consol. Gas, 68..-+0-++-1910, J&L) 112%) ---5-0 
Thom.Europ.E.Weldf “ 100) ...... vesee-||_ Oollat. Tr. 4i9 g......- 1913, 34D eT sie | Ti cannscuieninioentiat 1939, J&d| Luv “|idi 
United Gas impt. _(Phil.).......| 64%|......|-Pa. & N. Y. Canal, 78...1906,J&D| 126 |..... liRauitable Gas. 6s 5-22-1913, "A&O! .....'109 
hie 





1 Unlisted. 





§ And accrued interest, 


t Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES ero ecm BONDS APRIL 21, AND FOR YEAR 1893, 
| Clos’ng Range (sales) in 1893. | |Clos’ng Range (salex) in 1893. 
ti P, ‘Raitaoap AND MISCEL. Bonps.'Iater’st) Pric 
RAILROAD AND MiscEL. BONDS. Pater, 1 aay Highest. [Pe Period. |Apr. 21) Lowest, | Highest. 


|2 Pervod.' Apr. 31 Lowest. 
! 
.1900 F /111%9 [110% Mar. |114s Jan. Pac. of Mo.—2d exten.5s. 1934/J & J 10649. 106% Jau. 
Amer Te rts 1989) Sa‘s } nis 8135 Jan. 837, Feb. Mobile & Ohio—New, 6 g..1927|J . 11 bv. 11453 Mar. 
2d 24-48, g., Cl. TA e908 SoA & 3 52 51144 Apr. | 5738 Jan. General mortgage, 48...1938/M & 8 8 58% | 5749 Mar. | 
100-year income, 5z.....1989| Sept. ..--| 53 Apr. | 57 Jan. | |Nash. Ch. & 8t.L.—1st, 78- ooeer | 126 b.125 Jan. | 
Atl. & Pac. —Guar, 4 .20.1937 ecececee|* 68 ob. an. | 71% Jan. Con., 5 g 19 103 b.103 Jan. 
W.D. inc., 68. seceeeelGlGiJ & J)* igh. . | 1149 Jan. | N.Y. Centrai_Extend., 5s. 1895 102'4b.,101 Jan. 
. & O117 a 3 F 12013 Mar. 1st, coupon, 7 = 121% Jan. 
1 
1 




















a 


Brookl’n Elevat’d lat, 6,£.1924 |117_ a. % g | 
peat \ 1908/¢ & J/106% an. |10749 Feb. Deben., 5s, coup., 1884.. 1904 06%b.'106 Mar. 
Ona, — Ist guar., be 190 & 8/102 997, . 110349 Jan. N.Y. & & Harlem-—7¢, reg. 1900 18%b./118% Mar. | 
Cent. Ga.8. & W. ist con.5s, $28 ey" 60, b. 4 170% Jan. ne ee, & Og4.—Con, 5s. 58.. 1922 Tinb./111%4 ite 
Gen _ 8. 1899 —J \*113 b./113%9 Apr. ar. . Chic — | 5 mn. | 
entral of N-J.—Cons.,70.1002/M& N\121\gb./120 > Feb. (122. Feb. | (N.Y: Blevated—7e 190 10% [110° Feb. | 
Genera ’ 87 /J & Jj112 108% Jan. {11213 Feb. | \N. Y. Lack. & Wa tat, 6s..285 
Leb.&W.B.,con. +78, as’d.1 1900! Q—M /107 b./106% Mar. |110 Jan. | Construction, 58.......-.1923 
do. mortgage, "5S ..00e1912/M & Ni102 a.) 95 Jan. |100 Apr. | |N.Y.L.E.&W.—1st,con.,7g. seee 
Am. Dock & Imp., 58..--1921|J & J*/103%).|108% Jan. |109% Feb. Long Dock. 7a Laaned e000 1 893 
Central Pacific—Gold, 6s.. 1898) 108% /108 Mar. |109% Jan. Consol. Gy. 
Ohes. & Ohio—Mort.,6 g..19 j}115_ b.1115 Apr. {118 Feb. 2d consol., 
Ast consol.,5 g......-.--- 1930 105% |102% Jan. [106 Feb. | |N. Y. O. & W.— hel, 4a, g.. "1993 
. 
£0 


29 

7; 

3 

0 

22 yb. ina Jan. 

93 Mar. | 

82 Mar.} 

a.' 106% Jan. | 


b./105 Jan. |10739 Mar. 
117 Apr.  eetequeees 





nZOu 


Gen. 4 omni .1992 i4g } Gasol. lst, 5¢ 
B.&A. Divs Tat con..2- -4.£.1989 N.Y.8us.&W.—Istref., 5 £.1937 
"Bd con., 4g...1989 | Midland of N.J., 6 g....1910 
Ohio. Basi. & Q.—Con., 7s. 1903 ar. {12149 Apr. | |Norf. & South. —l1st, fy 1941 
Debenture, 5s. -seeeseeene 1913 ar. |102% Jan, | |Norf. & W,--100-year, 5 g. 
Convertible 5s....... ....1903 ar. |108%4 Jan. | | Md.&Wash. Div.-1et,5 g.1941 
Denver Division, 4s 1922 94% Jan. | |North.Pac.—1st,coup.,6g.1921 
Nebraska Extension, 43.1927 887, Jan. General, 2d, coup., 6 g..1933 
Ohic. & E. = —Ilst,s.f.,68.1907 116 Apr. Geveral, 3d, coup., 6 g..1937 
Consol 193. 1231 Mar. Consol. mort. ,52 1989 
Senerel af consol. ist, 58..1937 163 Apr. | |_ Chie, & N. P.—1lst, 5 g.-.1940 
Ohicago & Erie— Ist, 4-5 g. s9es -}100% Apr. 103% Feb. | North. Pac, & Mon.—6g...1938 
Income, 5s 36 Mar. 4% Jan. North. Pac. Ter. Co.—6 g..1933 
Ohic, Gas L, &C. ist, 52. 1937 89ly Apr. 2% Feb. | Ohio & Miss.—Cons.a.f. = 1898 
Ohic. Mil, &&t. P.—Con.78.1905 125 Feb. Apr. | Consol., 78.....«.+ 
lst, Southwest Div., 68.1909 -/113 Apr. % Apr. | Ohio Southern—ist, 6 g-.- 
ist, 80. Min. Div., 68....1916 /113 Jan. Feb. | General mort., 4g. weoeee 1921 
lst,Ch.&Pac.W. Div., 58.1921 10844 Jan. Apr. | |\Omaha & St. Louis—4 g_..1937 
Chie. & Mo. Riv. Div., 58.1926 -}1024g Jan. |Oregon Im oo ~1st, 6 g.1910 
. & Minn. Div., 5 g..1921 105 Jan. | Consol., -1939 
Terminal, 5 -/105% Jan. \Ore.R. & Nav Go. ist,6g. 1909 
Gen. M., 4g., cP 90% Jan. | Consol.,5¢ 192 
Mil.& Nor. —ist, con., 68.1913 #./112% Jan. |Pa. Co. —4g ¢. , coupon. ---1921 
Ohic. & N.W.—Consol., 7a..1915 b./134 Mar. Peo. Dec. & Evansy.—6 g..1920 
Coupon, | ew Div., 6g.... sees 
Sinking und, 68 ; an. |115 " 2d mort.,5 1926 
Sinking fund, 58.........1929 2/105%b. * |109 Jan. | |Phila. & Rea —Gen. » 48.1958 
20-year fund deben., 58.1933 *108 b. an, |112 F lst pref. income, 5 &. 1958 
ear debenture, 5.. 190% "105 b. an. [1064 Mar. 2d pref. income, 5 g.. 
nsion, Gh cnccncugnestl 93 b. . | 98 Jan. 3d pref. income, 5 g.....1958 
onic. Peo, & St. Louis—5 g.1928 jL00 a.| 97 an. |'00 Mar.| Pittsburg & Western—4 g.1917 
Ohic. R.1. & Pac.—6s, coup. 1917 123% an. |125 Jan. | Rich. & Danvy.—Con., 6 g..1915 
Extension and col.,5s.. 10044 an. |1017% Feb, | | Consol.,5¢ 36 
30-year debent. 58. 94 ga. ar. | 9749 Feb. | |Rich.&W. P. Ter. “Trust, 6g. 1897 
Chic. 8t. P. M. & O.—6s.... rte 119% Jan. 123. Mar.| | Con. lst & col. trust,5g.1914 
eee & Canton—5 .. .1917 b.| 90 Jan. Rio G. Western—lst, 4 g..1939 
Cc. C. & I.—Consol., 7 Z. 1914 b. - St. Jo. & Gr. Island—6 g..1925 
‘General eae. 19 b an. St. L. & Iron Mt. lst ext. 53,97 


a.| 7: . an. a1 96, 7B... ccccnnccesce 
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100 Jan. 
a.|/109%9 Jan. 
(109 Jan. 11049 Mar, t 
a.j107 Jan. |10 Jan. 
b.| 60% Mar. } Jan. 
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60 Feb. Jan. 
| 102 Jan. a Feb. 
Apr. asa Feb. 
Mar. 
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105 Feb. 
72 Feb. 
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29 oH Mar, 
81 Jan. 
.}103 Jan. 
67 Jan. 
71 Jan. 
42 Apr. 
Fits M ar. 
92% Apr. 
100% Mar, |103% Jan. 
|L05% Jan, |109 Apr. 
104 Jan, |104%3 Mar. 
.| 8444 Jan, | 90% Jan. 
{L114 Jan, |11419 Apr. 
111% Jan. |114% Apr. 
.|106lo Jan, [11149 Apr. 
63% Jan. | 67% Feb. 
24 Jan, 
eb.j1l7 Mar. 
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SOS NEE Dm SVT 


Cairo Ark. & Texas. 7 g..1897 
| Gen, R’y & land gr.,5g..1931 
8t.L. & San Fr.—6 g. Kon B. poe 
| 6 g., Class C 

General mort.,6¢ 193 
Bt. L. 80. West. —ist, 4s,g. “1988 
| 2d, Ae. f° incom 
8.P.M.&M.—Dak. Ex. »6e. 1910 
| let goneel., 6 « «2221933 
' 
' 


—Peo.& E.48. 1940| 
19¢ 0! 


© 
zeee -« 


a 


pri 
A”il 


me”: 
ee 
Os He op 


—6 
Col. Midland—C on., 4 g.. 
Ool.H. Val.&Tol, —Con. Dg. soe) 
General, 6¢ 1904 
Denver & Rio G. Tet, 78. io. 
1st consol. gig 
Det. B.City&A vena—6 g. 1913] 
Det. Mac.& M.—L'dgrants.1911 
Dul. So. Ly & Atl.—5 g....1937) 
E.Tenn.V &G.—Con., 5¢.1956) 
Knoxville & Obio, 6 g-: 1925 
Eliz. Lex. & BigSan.— g.1902 
Ft. W. & Denv. City—6 g..192) 
G@al.H.&8,An.-M.<P.D. 1st, 5 g. 
Han. & 8t. Jos.—Cons., 68.1911 
Hous.& Tex.C.—Gen. 4s, g. eee 
Illinois Ventral—4g 19 
Int. &Gt.No.—1st,6 g.(Ex. ja9i9) 
2d 4%-5s 190¢ 
Iowa Central—lst,5¢ ¢ 
pentecky Central—4 B---.1987) 
Kinge Co. El.—1st, 5 g....1 1925) 
Laclede Gas—lst, 5 
Lake Erie & West.— 7 9 
L. 8hore—Con. “py » let, 7 78. 1900! J an. . | Tol, & Ohio Cent.—5 Bosens oF 
Congo). coup., 2d, 7s 1903) \J & 211s 1/1221 Jan. | Tol. Peo. & West.—4g¢ 91 
Long Is] d—1 st, con., 5 g.. 1931} Q—J "115 44b. 11134 Feb. 11649 Feb. | 'Tol. 8t.L. & Kan. C.—6 g. 19 916 
Geueral mortuage, 4 g- 19383 & 92%9b.| 94 Mar.| 96 Jan. ! Union Pacitic—6g. ausole 
Nasb.—Cons., 78.189 109 Apr. |113 Jan. | | Sinkingfund, 8s.. -++20-1 893 
B.O. & Mob. let,6¢ 3 Jan, {123% Apr. 
do. 2d tg » 110 Feb, Gold 6s, col. trust notes. “1804 
. 111958 Apr. Kan. Pac.-Den. Div.-6 g.1899 
. | 8342 Feb. | letconsol.,6 g..... ....1919 
.|101L Mar.;| | Oregon Short Line—6 g.. 1922 
111 Jan. || Or.S.L.&Ut’hN.—Con.5 zg. 1919 4 
7 
6 


tak hy | 
7: an. 
123g Mar. 
103° Mar, 
91 Jan. 
76 Mar. 
76 Mar, 


apeceeas 


Cee a 


eOaZCOnZtaezZeouuzr 


reduced to 4\9g.. 
we 4¢. 1937 
1041g Feb. | San A. & Aran. P.—1st,6¢. 1916 
101 Feb. lst,6¢ 1926 
100% Jan. Seattle L.8. &E. —ist, gu.6.1931 
97% Feb. Sec’ty Corp.(N.Cord. lstcon.6s 
Bo. Car.—I1st, 6 g.,ex coup.1920 
iso. Pac., Ariz.—6 g.....1909-10 
‘Bo. Pacitic, Cal.—6 g.-..1905- 12 

1st, consol., 

Bo. Paciso, N. 
Tenn.C. I. &Ry.—Ten D., 1st, 6g 
Birm. Div., 6g... 19 
\Tex. & Pac.—1st, 5 
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att Apr. 
11249 Apr. 
109 Jan. 
80% Jan. 
75% Jan. 
117% Apr. 
86 Apr. 
86 Apr. 
aS oe. 

8219 Jan. 


~~ 


r 5 lat gtd.5 
Louis. B.A. &Ch. —Ilst, 6s. tei 
Coneol., ooee ceeees 1916 
Louis. Bt. . Texas 68. 1917 
Move. Elevated—lst, 6 g. pon 


.|109 Jan. U.P.Den.& Gulf con, 5 g.193 
983: Jan. | ‘Union Elevated—6 g......193 
1185 Feb. | Virginia Mid.—Gen. m.,5s, 193 
. |1084 Feb. stamp so a. 
. |12249 Apr. |Wabesh—1et,® " ROR 193 
. 1065 Feb. ‘ 
. 12739 Jan. ate 
Exten. & Imp., . 109% Jan. | WestShore—Guar., 4s. 61 
SS =e 4s, ¢ . | 82% Feb. | | West. N. ¥. & Pa.—lst,5g.1937 
34 senquceusnccccsenc hee . | 50%g Jan. | | 2d mort., 3g.,580.........1927 Apr. 
Mo. Pacllieisi, con., 6 g. 1920 112 a.'1114 Apr. 113. Mar.| West. Un. Tel.—Col. ir., 58.1938 J 103 b. 103 Mar. 
34,76........-... 1906 1147 Jan. 11548 Apr. | Wis. Cent. Co. —Ist, 5 g.....1987 J & J| 89 a! 87 Mar. 
Pac. of M>.—Ist, ex.,42.1938 F 99 a. 98% Apr. 102 Jan. Income, 5 g 1937 secosces! 25 | 25 Apr. 


NoTE—“ bd” indicates price bid; ar price asked; the Range is made up from actual sales only. * Latest price this week, 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—APRIL 21, 
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;con., 78. -190 

B80l., 58 ceores--.-2-..190 
MilLakebh. AW. —ist,6g.192 
& See 


oe 


7744 Mar. 
32% Apr. 
994g Apr. 
= Jan. 
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SECURITIES. . | Ask. | SECURITIES. 


SECURITIES. Ask. | 
cae ! 

Railroad B. & O.— Jons. mort., gold.5s. 3008 . || B.R.&P.—Roch. « P., 1st, 68.1921 
Bonds. W. Va. & Pitts.—lsteg. +» O8.. me Roch. & Pitts.—Cons. 1st, 68.1922 
(Block Exchange Prices.) B. & O.8. W., 1st, g., 44y8.. "1990 10913 | Burl Ced. Rap. & No.—1st, 58.1906 
Alabama Mid. —I1st, g., guar..1928 Monon. River, lst zg. 58...1919 Consol. & collat. trust, 53...1934 

2d, 4s, Class B 1989 a Cenv’l Ohio Reor.—18t, 41g8.1930 1105 || Minn. & St. L.—1st, 7s, gu..1927 
-T.&8.F.— Sol. Mid. 1st,g.,68.1936 Ak.& Ch.June.—1st, 2, 58,10. 1930 5 Iowa ~ & doy —Ilst, 45 ...1909 
Atlantic & Dany.—lst ¢., 6s..1917 |Bost. H. Tun. & W.—Deb. 53.1913 | ~. Rap. I. F. & N., ist, 6s. coed 

Atl. & Pac.—2d W. D., cu. 6s,.1907 || Brooklyn Elevated—2d, 3-53.1915 9 58 

\iC. Onio—Coi. ‘& Cin. M.1st,4 93. 1939 


Balt. & uto—let, 6s, Park B. po ||Brunswick & W’n—lIst, g. 4s, 1938 
| epee | ee eee || Butt. Roch. & Pitts.—Gen.. 58.1937! *93%/100 )Cent. RR. & Bavk.—Col. ¢. Sx 192 


*No pris Friday; these are the latest Quotations made this wees. 
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NEW YORK STOCK EXUHANGE PRICES.—INACTIVE BONDS—(Continued)—APRIL 21, 





SECURITIES. 


| Bid, 


| ask. | SECURITIES. | Bia. 





Cc. R. & B.—Chat.R.&C.,gtd.g 


Oentra! Pacific—Gold bds, 68, 1896) 
Gold bonds, 6s... ~.189 
Gold pouds, 6s... 














g.1937| ...... 
Gent. of N. J.—Cony. dev., 68.1908) 12139): 
| 10634). 


106% 


1897) 106% 106% || Flint & P. Marq. —Mort., 63..-1920) 











Sau Joaquin Br., 1900,*1C9 |...... i 1st con. gold, 5s..........--- 1939} 97 
Mort. gold 5s........- EEE Sckbplisranea Port Huron—Ist, 53........ 1939| *94 
Land grant, 58, Be. cccccccees 1900;*102 |.....- | Fla. Cen & Pen.—Ist g. 5s. ae eccces|- 
Cc. & O. Div., ext, a. | 1918) ...... _—- 1] _ 2st con. @, 58 .......0.---000 1943} ..-- 
West. Pacttic—Bouds, 6s....1899,*10849'......'|?t Worth & R. G.—Ist g.,58..1928| 65% 
No. Railway (Oal.)—Lst, 6s. SD ccentient naman | Gal. Har. & San Ant.—1st, 68.1910,*107 
RN TR ccacccccecsssses 1938! 93 | $7 | Gal. H. &8. A.—2d mort., 78..1905| 102 
Chas. & O.—Pur. M. fund, 68.1898) 109 111 || Mex. & Pac. Div., 2d 68..<<88BK) .o<00e 
68, gold, series A.........- --1908/ 115 |11619, Car, & Nor.—ist, gu. 5s, g.1929| *98% 
Craig Valley—lst, g., 58....1940) ..-.../...... So. & Fla.—1st, g. 6s. we 2221927 *81 
Warm Spr. Val., Ist, g. 58..1941) ...... |eoeee “|| Grand Rap. & Ind.—Gen. 5s..1924) *55 
oe > &So0.West.—lLst 63, g.1911| 107 | -cpsee |G. B. W. & St. P.—2d ine. tr. rects.|*-.---- 
PE ii dpdewdcannecekivn GC," a | 70 | Housatonic—Cons. gold 5s. .---1937|/*115%4 
On. v. —Gen.con. lst. ga. g.5e. 1938} ..-.-- |.eeee. || N. Haven & Derby, Cons.5s.. 1919) *llu 
Chicago & Alton—S. F., 6s....1903) 117%)...... | Hous. & T. C.—Waco & N, 78.. 1903/15 
Louis. & Mo. hiver— 1st, 7 73.1900) 115 | vasesiid '| Ist g., 58 (int. gtd).......... PERT conces 
i ee aaa 1900} 112 |......)) Cons. g. 63 (int. gtd)........ 1912} 100 
B:, L. Jacks, & Chic.—1st,78.1894) 10i19)...... | Debent. 6s, prin. & int. gtd.1897) ...... 
Miss.R. Bridge—Iist, 8. f., "€3.1912| 103 |....../! Debent. 4s, prin. & int. gtd.1897| *80 
Chic. Burl. & Nor.—Ist, 5s. - ee BP. lonsess Hlinois Central—1st, g., 4s ...1951| 108 
Dedenture @$.......... denen 1896 | eS aes 1951} 9449 
Ohi. Burliag. & Q.—5s, 8. f..1901 Cairo Bridge—4s.... 
fowa Div.—Sink. fund, 5s..1919 Springf. Div. —Coup., “6s. .-.1898 
Sinking fund, 4s........... 1919 Middle Div.—Reg., a 1 
RRS 1921 C, St. L. & N. O.—Ten. |., 
Cule & Indiana Coal—Ilst 53.1936 Ist, CONSOL., 76...ccccccccee 1188 
Chi. Mil, & St. P.—1st,8s,P.D.1898 , ee edenenant 1907 
S46, 7 B-E06, PB. Diccccccscocs 1398 Gold, 5s, coupon ceca . 
lat, PRS es 1902 Memp. Div., Ist g. 48. 
ist, L. & M., a ieeinaiatiiok 1897 -|| Dub. & 8. C.—2d Div., 78 ...18 
Wits Be GE Bika Micccccccccsscs 1899 \. e Ced. Falls & Minn. —Ist, 7s..1907 
ist ,C. & M., a 1903 125%! i30"|/Ind. D. & Spr.—1st 7s, ex. cp.1906 
ist, I. & D. Extens on, -1908) 1264!...... !'Ind.D.&W. ist Se. g. ‘tr.rec. 1947 
Rat, Lac. & Dav., BO cccccss keen "10d on 2d, 58, gold, trust receipts..1948 
. 2 aes Ine. M. 5onds, trust receipts .... 

§ 103 105 |\{nd. Mls. & lowa.—l1st, g, 48..1939 
Ghieago & Pacitic biv., “BOLO! .acncs j118%9) Int.&G, N’n—1st,6s,g.........- 1919 
Mineral Point Div. 5s....... -.1910]*10349|107 | Kanawha & Mich.—Mort. 4s. 1990) 76% 
C. & L. Sup. Div., 58........ 10544} ...... | Kings Co.-F.El.,1st,5,¢.,gu.A. 1929) *91% 
Fargo & South., 6s, Assu...1924)*110 ebdmen Lake Erie & West.— Bd ge £., D8. 1941!| 1044 
{nc. conv. sink. fund, 58....1916} ......}...- 'L. 8. & M. 80.—B.&E.—New | ene 
Dakota & Gt. South., 5s....1916)"...... 107 Det. M. & T.—1st, 73.....-..1906) ...... 
Mil. & Nor. main line—6s...1910/*11249/ .... |} Lake Shore—Div.’ bonds, 73.1899) 11149} 

Citc.&N.W.—30 year deb. 5s, 1921] ...... 1¢5 Kal. All. & G. R.—1st gu. 55.1938) ...... 
Escanaba & L. 8S. Ist, 63....1901| ......]...... Mahon’g Coal RR.—Ist, 53.1934} 109 
Des M. & Minn.—ist, 78....1907] ......|-..... || LehighV.,N.Y.—1st gu.g.419s,1940) 102 
lowa Midiand—lLst, 88...... ne ee Lehigh V.Term.—1st gu. 5s,g.1941 |* 1074 
Peninsula—lst, couy., oo ROU +92006) cecce litchf. Car.& West.—1st 6s. g.1916)| ..... 
Chic. & Milwaukee ist, 7 73. a BES  T csesel Long Island—lst, 7s.......... 1898} 114 
Win. & 8t. P.—2d, 7s........ 1907;*125 |...... || N.Y. & R’way B.—1st,g.53.1927| 98 
Mul. & Mad.—Ist, 6s........ 1905 o ae 1927) 40 
Ott. C. F. & St. P.—1st, 5s.-1909)* 105%) ...... N.Y.&Man. Beach.—1st, 7s, 1897| 98 
Northern I)!.—1st, 5s...... 1910/*105 |...... |, N.Y.B.&M.B.—I1st con. 5s,g.1935]| ..-...- 

Ch. Peo. &St.L.—Con.1st,g.54.1939) ......| 99 as 75 eennernpenetl 1st,68.1911] ...... 

C R.L&P.-D.M.& F, D. 1st 48.1905} ..... ae a "era: BOER ccaca 

BR, EN wc cdnstuccccosscess ee «nse BO |} seule ponte &8t. L.—Con.58.1939| 82 
Extension, 48........... eB cssdce .«.---| Louis. & Nash.—Cecil. Br.7s..1907 
Keokuk & Des M.—Ist, 5s..1923} ...... 1004; E. HW. & Nash.—1st 6s, g....1919 

Chicago & St. Louis—1st, 6s..1915|*107 |..... -|| Pensacola Division, 6s......1920 

Oni, st. P. & Minn.—1st, 68...1918 er 126 || St. “_ Division, 1st, ---2e 
8t. Paul & 8. C.—1st, 68..... 2UA0*3E0 |...<.. mm > =e 4 


Chic. & W. a ng 8. f., 


63.1919 
ow go mor 193 





» 8-1 
Olev. Ak. & Col. —Eq. & 2d 68.1930 
0.C.C. & St. L., Cairo div.—4s, 1939 





















sone E. &T.I.—Mt. Vernon 1st 6s . 1923| 
- || Sul. Co, Br. 1st, Z., 5S.......1930 10 
Ev. &Rich.—I1st gen.5s,g.gu. 1931) 95 
Evans. & Indian.—lst, cons..1926 

















«----1980 

Leb. es Extension .. .1893 
| Nashv. & Decatur—Ist, 73..1900 
8. f.,6s.—S. & N. Al 1910 
-1924 

1937 
. gold. 71921 
-||_ Collat. trust, 5s, g..........1931 

'Lou.N.Alb.&Ch.—Gen.m.g.5s.1940 




















| nae ay + acme ts’t4s,g.1990) *90 |Manhattan Ry.—Cons. 4s.....1990 
tre, Col. Div.—I1st,g. 48.1940) ......)...... |Manito.S.W.Coloniza’n—5s ,g.1934 
\ yw Div.—1st,g. 48.1940} ..... | 90 ||Memphis & Charl.—6s, gold..1924 90 
Cin.Wab.&M.Div.—1st,g.4s.1991) €2'y| 95 1st con. Tenn lien, 7s......-. 1915} 110 {115 
Cin. I. St. L. & C. —15st,g.,48.1936| 9349) 94 ||Mexican Cent. Consol. PRR, SC BOEL! saccns) .cscet 
ar 1920/*104 |......|| 1st, eons. income 3s, g......1939) ..... e (ee 
Cin. San. &Ci.—Con. 1st »£-53, i928 ea |Mexican National—1 st, g., 6s. es P issoans 
OLCol, Cin. & Ind.—1st, 7, $.£.4899) 114 |...... 2d, income, 6s, “A”......... 
Consol. sink. fund, 7 SS nr eae 2c, iuecme, 6s, “By 
Cleve. & Mah. V.—Gold, 53. --1938|*105 ae Michigan Central—6s...- 
es Ww Green.—Ilst, 63...1916] ...... Biase | Coupon, 5S......0...06 «« 
Serr eer 926 ‘ ‘| conceol, SIR a tasncbastancasa 19 
ay va & W.—Mort. 73....1907] 132 | 222. Bat.C. &S8trgis.—1st,3s,g.gu.19 39] ......}.... © 
ra. Bing. & N. Y.—ILst, 78. ety oseece 1 32 Mil. L. 8.&W.—Conv. de ig DORE) canede | oncas 
Morris & £s3sex—I1st, %6...:A914) «2.00. 142 Mich. Div., 1st, 68.......--- 1924; 1214/124 
yy, eee 19CO] 2i2 |..... Ashland Division—1 St, 68 ..1925| 120 |121L4 
i fee 2908/1189 | ....<. EROBUBES.. cccccccccccsosccsnsscnsse 100 |105 
Ast, CON., guar., 75......0. 1915/* ousmee lus , Minn.& St. L.—lst, g. 78...... 1927; 10944120 
Del. & Hud. Can. —Coupon 7 was aoe 103% 104 Iowa Extension, 1st, 7s.....1909| 126 |...... 
Pa. Div., COUp., 78......... ve ae DO EE Th vncscipncccennc 1891; 108 |125 
Albany & Susq.—1st, gu.,78 1906 eres 27 Southwest Ext.—1st, 7s.....1910} ......|...... 
Ist, cons., guar., 68....... 1906 — Pacitic Ext.—1st, 6s ........ 1921} 1014g}...... 
Rens. & Sar. —Ist, coup., 78.1921} ......).... : Impr. & equipment, _._—— 1922} 115 (117 


Denver City C able—1st, 6s...1905)* 
Deny. Trawway—Cons. 6s, g.1910 
eemnenes. Ry.—Ilst, gu. #.68,1911 

. & R. G.—linp., g., 53...1228 
Duluth 4: Iron Renge--ist 58.1937) 
E. Tenn. Va. & Ga.—ist, 78...1900 







Divisional 5s............ -1930 
1st ext., gold, 5s 1937 
Eq. & Imp., See 1938 


Mobile & Birm.—ist 


» £.,98..1937 
Alabama Central—I’ St 6s... 


1918 


trie ist, extended, 7s.......1897 
2d, extended, 5s. bascnsnscu see 
3d, extended, 8298.....0ccc00e 1923} 
4th, extended, 5s............ 1920 
Sth, extended, 45... 222.0000. 1928 
1st, COL., £., t'd, 7 a senaunwas 1920 
Beorg., 1st lien; iamieenneed 1908 
B.N. Y. E—ist, ., eae 916 
N.Y. L. E. & W.—Col. tr.,6s.1922 
Funded COUP., 58.-..-.----0- 1969)* 
Butt. & 8. W _—Mortg. 6s....1908) 100 
Jefferson—lst, gu. g. 5s ....1909 
Coal & RR.—6s..............1922 


Eureka Springs—lst, g., 68...1933 
Evans. & THe < eme ,68. wre 
1st. a4 g.,5 42 





vi5% 
* 





117g 1 


| encas fil. So W 
126 "| North’n Paeitic—Divid'd scrip ext. 


| 99% Minn, & Pac.—lst mortg., 58.1936 
| Minn.St.P.&8.58. M—lste.¢ fs -48.1933) 
Mo. K.&T.—K.C.&P., lst, 48, g.1990)" p 
Dal. & W aco—Ist, 5s, gu. oti to ‘ 
Missouri Pacific —Trust 1917 
1st coll., 58, g........ 20) ee 
St L.&l. M.--Ark.Br.,1st,73.1895| 103° | 
'\Mobile & Ohio—1st ext., és. --1927| cnees. | 
St. L. & Cairo—4s, guar lstadial 1931 | 









[> reer 1918,*124 
Nash. Chat. & St. L.—2d, 68..1901) 
New Orleans, & Gulf—ist, 68 . 1926) ...... 
IN. O. & No. E.—Pr. 1., g., 68..1915} 
N. Y. Central. —Deb. z. 43. ...1905) 
N. J. June—Guar. 1st, 48...1986 
Beech Creek—lst gold, 48..1936 
Osw. & Rome—2d, 58, g.,ZU.1915 
~ & Bl. Riv.—4s, g., gu.1922 
N. H. & H.—1st, reg. 4s. 1903 
| N y. & Northern—1st, g., 53.1927 
anetel i Rccecapiscenssessense 1927 
10119 iN. Y. Susq. & West.—2d, 4igs. 1987 
Gen. Tow 5 Bly Bicccnescecse 1940 


i) 


| ‘ex. & Mex.—ist ,48,gu.1912 





Morgan's La. & T.—1st, Gs....1 ont ha oneces 








James River Val.—1st, 6s...1936 





seeees| Pan. Sink. F’d Subsidy—6s, g.1910 
|| Fenn. 






“ ist, dies, 
2915 ||Peo. &E.-Ind.B.&W. -1st, pf. 
#2s| Peoria & Pek. Union—1st, 63.1921 


|114%9| Pitts. & West.—M. 


- | aang: 





sz S| St LAs TH 





C. Br. U. P.—F.¢., 7s.. eee - 1895 
| Atch. Col. & Pac. 1st, 63...1905 
| Atch. J. Co. & W.—1st, 6s...1905 
|| U.P. Lin. & Col.—1st,g., 5s. 1918 
| Oreg.S.L.& U.N.,col.trst.,ds.1919)|* 
| Utah & North.—1st, 7s...... 1908 
} ae o- 22-1926 
| Utah Southern—Gen., 7s. ..1909 
Exten., 1st, 78...... ««---- 1909 


=A 


eeneee q} 


| Toledo A. A. 
| Tol. A, A. & Mt. Pl.—ts....... 1919 


|} Kansas Pacitio~1st 


SECURITIES. 





orthern Pacific—( Continued.) 
Spokane & Pal.—I1st, Gs... 1936 
St.Paul & N. P.—Gen., 6s 
Helena&Red M’n—l1st,¢z., 
Duluth&Manitoba—Ist,¢.6s 
Dul.&Man Dak. Div.—1st6s. 1937 
Ceeur d’ Alene—1st, 63, gold. ete 

Gem, 186, Bo, Gb.cccaccceces< 933 
Cent. Washington—1st,< g.,68. 1938 
|Norfolk & West.—General, 63. pred 

New River, 1st, 6s Fecal I32 
| Imp. & Ext., 63..............1934 
Adjustment "M., eer 
Equipment, PES 1908 
Clinch Val. 1st 5s. 
Roanoke&So.—\1st, gu. 5s, g.1922 
|| Scioto Val. & N, E.—1st,4s,.1990 
|,Ohio & Miss—2d consol. hemes 
| Spring.Div.—1st7s..... ecceel 905 
| 















COOMBOEE BB s.. ccscccnatscéecces 1932 


| en, £.,58 . 
\Oregon & Califor. ist, 5s, | Z. "1927 
Oreg. Ry & Nav.—ColL. tr. g..53.1919 





-P.C.C&St.L.Cn.g.4498A1940 

Do do Series B...... 

P.C.&8.L.-1st,c.,78 ..... ssccekee 

Pitts. Ft. W. & C.—Ilst, 7s... eror: 
1 


= “4 oe wee mas cece ceceeneeeee 


ce. y Pe —Cous., 8s. fd., 78. or 
Gen. 498, g., OBR cas 

Ch.8t.L.&P.—1 st,con.5s,¢. . “198 32 

Sr. L.V.&T. , H.—16t, 6s., 78.1897 





8. 
| Ohio Ind.&W.—Ist pret. 5s.. 1938 


BR cikcninnsacina 1921 
& Tol. —ist, 63... “1922 
| Pitts. & L. Er.—2d g.5 IS, “Ar. 1928 
| Pitts. Me. K. & Y.—ILst 63.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
| Pitts. Shen. & L. b.—1st,g.,58.1940 
58,2 1891-1941 
| Pitts. Y’gst’n&A.—I1st, 58,con.1927 
|| Pres. & Ariz. Cent.—1st, 6s, ¢.1916 
2a INCOME GB. 2.600. cccescccekDhG 
-_— & Danv.—Deve ture 63. 1927 
BM. 8. £45 Gis, BB. 20000028 O08 
Char.—l1st, pref., 73..1897 
Income, 63. ...1900 
| Wasi “OnkeW. —Ilst,’ 4s, fu. cy., L924 
Rio Gr. Junc.—1st, gu., g., 58.1938 
| Rio Grande So.—Ist, g., 58...1940 
|" Jos. & Gr. Is.—2d ine...... 1925 
Kan. C. & Omaha—lIst, 5s..1927)|* 
2d pref. one ao. 
| Tiisseccesa cone 1894 
| Dividend bonds....... 2 o00.1894 
| Bellev. & So. Ll.—Ist, 88...1896 
Bellev. & Car.—1st, 6s. 222.1923 
Chi.St.L.&Pad.—1st,gd.g.58 1917 
8t. Louis S0.—I1st, gd. g. 48.1931 
do 2d income ,5s.1931 
+ pgs £ 4s....1932 
\St. L. & 8. F. —2d 63, ¢., cl. A.1906 
Equip. ,78 somebesaa ocscce. 1895 
General BA. ncnoncacsesccacncdl 
1st, trust, gold, 5s........... 1987 
Consol. guar., 48............ 1990)* 
2. = ‘ 8. _ 6s, g.. 
Ft. . —Lst, 6s... 
anes Midian —ist, 4s, g. 1937 
St. Paul & Duluth—1st, 58....1931 
| 2d mort SAGO 5S........-.-- -1917 
St. Paul Minn & M,.—I1st, 73. ooo 
| BR OTE gGB. cn cpecdsasencence 09 
| Minneap. Union—Ist, “6s... i922 
Mont, Cen.—Ist, guar., 68..1937 
et guar. G B8...0<..sscc<see 1937 
East. Minn., 1st div. lst 5s. 1903 
San Fran. . P.—1st, g., 58.1919 
South Carolina—24, 6s. coerce 
ImeOMe, GS. .06.cocccacsesscskOOu 
So. Pac. Coast—1st, guar. »48.1937 
rer.RR.As’n of St. L. -1st,449s8,.1939)* 
Texas Ceutral—lst, s. f., 78... 1909 
lst mortgage, 78............- 1911 
Texas & New Orleans—1st,7s.1905 
Sabine Division, Lst, 6s.....1912 
Third Avenue (N. *Y).—1st 5 5s, 1937 
Tol. A. A. & Cad.—6s.......... 1917 
& G’d Tr.—g. 68.1921 


‘|| 2d mortg., 
| Pitts. Cleve. & 


2d m. ine. 











Tol. A. A. & N, M.—5s, g...... 1940 
| Ulster & Del.—Lst, con.,6.,58. 1923 
| Union Paestio—1st, > ag 1 








» 6 
Collate eal Trust, 5 


'valley R’y Co. of O.—Gon. 63. 1921 
Wabash—Debenture, Ser. A..1939 
No. Missouri—l1st, 78.....-01895 
&t.L.K.C.&N.—R.E.&RR.78.1895 
8t.Charles Br’ ge—1st,6s...1908)* 
West. Va. C. & Pitts.—1st, 63.1911 
Wheel. &L.E.—1st. 5s, gold...1926 
Extension & Imp, g., 5s.....1930 
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106 
—_ 





97 

















UMI 


«ie pie Sil ne a ee eee 


Fer Miscellaneous & Unlisted Bonds“8d6 34 page preceding. 
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THE CHRONICLE. (Vou, LVI, 
t t inane Latest Earnings Reported. Jan. 1 to Latest Data. 
inves wren . Weekor Mo| 1892-3. | 1891-2. | 1892-3, | 1891-2, 
aND Gr.Nor.—Con.) — | ¢ | 8 2 3 
° 2 Tot. system.'March..... 1,251,331 1,444,630 - 3,219,124! 3,415,778 
aALvoa nie igeuce. G.BayW.& St. P. February . at <neak Sl sae 
S Gr. P.Wal. & Br.'January... 1,416) ,663 1,41 1,663 
Gulf & Chicago. March ...-/ 3,415) 3,098) 10.827 9,768 
9 ’ artsville ......' January... . 7 
The INVESTORS’ SUPPLEMENT, a pamphiet of 150 pages | Hoos Tun.&Wil. February .| 2.277, _2,519 51116 5,145 
contains extended tables of the Stocks and Bonds of Rail- jar ay ber save. ene wer 9 2708s a 1278 
. . Pie Hu uth’n March..... 160; By 3,998 
roads,and other Companies, with remarks and statistics con- Tiltnois Central. Mareh..... 1,617,345, 1,566,666 4,616,134 4,64) 661 
; Dec. yest. March..... ’ 3 98 
cerning the income, financial status, etc., of each Company. | 11 &Gt.North’n 2d wk Apt.| 75.062| 63.260| 1,205,863| 989:089 
It is published on the last Saturday of every other month— {intense Glex. ») we Apr. 1 ee rae Mme 400.888 
owa Centra’ 2dw or. ,302 2,68° 4,9%8 4 
viz., gps a May, July, September and November, tron Railway: | [Mare ~~ a 4.093, 2.260| 9.658 37305 
is. withou Tr r anawha&Mich Ist wk Apr : ’ +2. 18 
and is furn t extra charge to all regular sub-| rane Cl & Sp. listwk Apr, 5,124] 4,46 46 77,83 
ee ee KC Mena Bircitetwk Apr] 19°12} id’es6| “3aa'eae| "Biola? 
P ’..Mem ir.|Ist wk Apr 13% , , 
The General Quotations of Stocks and Bonds, oceupyin | Ks.C.Nev &Ft.S December.| 10/495, 6,395| ouniiinin 
ela pages of the CHRONICLE, are published on the third Kan.€. Sub. Belt January... 15.756 4,224 15,756 4,224 
a f h th K.C.W & Gulf.| December. SF Paes Beer ere 
Saturday of each month. Kan.C.Wy.&NW March..... 30,374| 30,984 87,114 85,991 
Keotut & West. 2d wk Apr. yr oece ener tT 
Erie All. & 30. Mareh..... 670 ‘30 2:729 9,815 
RAILROAD EARNINGS. L. Erie & West... 2d wk Apr. 65,096| 57.773] 1,026,986] 937.968 
wehigh Valley January. 3,015)1,292,454 2-3, 454 
sie Latest Earnyngs Reported | Jan. 1 to Latest Date. Long balan - 2d wk Apr.| — 78.699 75.848 ‘80.38% ‘872,815 
ADB. ee ae 7 ad a faa uis.& Mo.Riv.| January... 1,378 3,69: 4.37 6 
Week or Mo| 1892-3. | 1891-2, | 1892-3. | 1891-2. | Louis Hy. aSt.L.2i-wk Avr, 36383) 26161] 543,383| 342'907 
3 3 : : Louisy. wets 2d wk Apr. 334,790 381,360 6,335, 442] 5,875,737 
Allegheny Val. |Februars -| 183,836) 193,008) | 373,601 _ 370,566 Louls.N.A.d Ch. 2d wa Apr} 64,165] 61.966) "835.342/ “804.971 
Ateh T.& list wk Apr] 687812] 642 2111 9.241'°778| 8.445°303 Lou.st.L.& Tex. Istwk Apr} 11,229] 11,183 161,927 169,341 
mL & cds f.liet wk Apr 158'586 160,623. Seea are 2003 421 Macon & Bir. .| Mare he. . “a 5,000 6,73 19,05) 18,642 
Se heldiene twee ‘aaaerl Stare) “keteeel “berans Mane hes & Aug. January... 1,323 1,043 1,323 1,04 
Age. totul... 1st wk Apr} 88+,683| 843,862 11,9%9.954|11,060.416 | Mauisiique. ¢--.|Mareh.....) 15.882, 15,924) = 39.619} 89,720 
AtlantaéChar.a January...) 64,863) 60.560 64.863 60.560 | MeuphisdéChas.!1st w 4 A “ 24576) 8277 =| 44543] 408.550 
Atlanta & Vior'a Mareh.....| 6,913] 6.414) 23.522] 20.744 | sarostcan Cent ial wkAte, 174:663| 145'943| 2.217'120] 2.131202 
B.&O.Eastl.ines Mareh..-- |1,641,451/1,577,801| 4,333,164) 4,558,717 | jMex. National. 2dwk Abe} 87'636| 73'85-| 1°292'731] 1,132,831 
Western Lines March.....| °579.407] '518,790) 1,554,264| 1,529/856 | Hickicna Riway wk seer] Found bE 3176. 0 
Total........ |March.....|2,220.857/2,096,590| 5,392.427| 6,087,574 | (ieee Ry Nk APE 1) Zo.024 oe $17.6 0} "846,315 
ne hoa than ‘inn \se.7ual” 43074 23266 7A 887 Milwaukee & No 2a wk Apr. 2,581 32. ‘054 457.09 440,552 
Bath & Ham'nd:'February || 439 hia 3,260 3985 ee ee Mareh..... 9,47: 3} 12,028 24,305 32,284 
Bir. & Atlantic../Mareh | 3.452 3'230 2°509 9/249 Tinneap &st.L _ arch..... 149,732 163,473 At 3,063 452,190 
eh... | estar Rye Prat: 56.523 | LSt.P.&S.8.M. 1st wk As 55,853) 51,402) | 747,81 705,402 
Brooklyn Elev. 24 wk Apr.| 3+. 02 36'989| 563'350| 534,002 | Mo-Kan.&Tex.- 2 wk Apr.| 2. £5,209| 176,12~| 2,441,17s) 2,219,063 
Buff. Roch. & Pitt 2d wk Apr. | 74.906 66,615 | 83,514 830,526 Mo. Pac. & i rou M 2d wk Avr 449,000 4\¢ 0" 0 7,47 4.976) 6,282,856 
Bur.C.Rap. &N.\istwk Apr| 72,098 70'097| 1, 041" 983| 1 102°913 Mobile & Birlm.| February .| 4,023 oe d297 51,98 44,417 
Camden & Atl.. February .| 34.281] 37.354) ” 70.776] " 71.030 Mont. Mex-Gii| March iste | *Sa'3ia| séldss]  ZSLves Be 1652 
Canadian Pacitic 24 wk Apr.| 397,00¢ 394,000) 5,133,906) 5,465,270 mena ha mtr Ty bone a serra] gitanal a aeeate 208s 
Car.Cum.G&Ub. Januars...| 7R8 25: 35| ’ 3°788 2'5 45 Nash. Ch. & st.L. |Mare Discone 438,1 15 419,498 1,2 H = 37> 1,252,083 
Car. Midland... Maren ...|| 4987/5470} __ 15.693) __15,072 NewOrl.eSo'n.. eo 968 40119.577 280 4 eeul10,404°389 
Centralof N.J__|February .|1,100,655(1,138,334| 2,161,437| 2,112,638 | X :Cj@ th Ry; Mareh...../3.965.484 3.077.284 10.706, 313| 6.937.673 
Central Pacitic. February -| 932,166)1 005 »,879| 1,876,226) 1,952,196 N. Y.P : © Ol io. ce ae a8, 09 4) 544-157 1.0t 071 -| 1,078,155 
Central ofS. C. |javuary...|  9,*35 782 91835 70815 Yauber ino | | aaemanel Gane 
Char.Cin.&Chic./March....| 12,000} 14/234| 39'883| 40/439 ES of tes ai none mga ME MP Mie ye Mes 
Charlest’n&Sav February .| 78.668] 69/427] 135,995) 132/291 N-¥.de North’a../ Murch... Cecee) Seeesl seeeel saneee 
Char.Sum.& No March.....| 17,000} 14,861 55,510 44.946 | N- ¥. Ont. & =: 2dwk Apr.) 72.495) 64,539) 957,603 84, 
Cheraw.&Darl.. February .| _13,087| 9'558| 21.61] 16.020 | N-¥ Susa. &W../February -| 104,391) 113,851] 218,989) 227,783 
Ches.& Obio... 2d wk Apr.| 203101| 1757727] 2,7=5:280| 2,615,008 | Notf-€South'a February -| 35,484) 9 29,008| | 54.700) . 58,916 
Ches. O. &.8.W. Mareb.....| 211,950] 182°633| '616871| 535,258 | Norfolk & West. |2d wk Apr. 205,157| 200,733] 2,753,224] 2,589,070 
Chic. Bur. & Nu , February lo 39'336 161. 196 309, 86 31157 rt N’theast’n (8.C.)| sanuary. 61,236 62,544 61,236 62,544 
Chic. Bur. & Q. |February 7 3¢13,068°325| 6 031, 529] 6 077184 North’n Ceutral, 4 ebruar y .| 537,413| 576,044 1,059,131 1,125,954 
Chie.& East. Ili. 2d wk Apr | 73,666] 70,360) 1,219,016 Losic13e | NetthernPacitic)1st wk Apr] 398,842) 437,31%| 4,992,960) 3,301,346 
Chicago & Erie. Mareh..-..| 288126] 2555375] 7491276] —"7astaro | Wis-CtLines./ist wk Apr] 97,846) 109,087| 1,232,542] 1,362,230 
Chic, Gt West’n 24 wk Apr.| _79.744| _ 77/342] 1,2¢3;992)| 1,288'250 | (N:P. &W.Ceul Ist wk Apr) 496,683) 516,905) 5,825,803) 6,663,579 
Ch.J.&U.8. ¥ds. February .| 199,334] 228,69] _"435,>67| "496,481 | Omoitiver-....|tat wk Api pe Bg tes Beene Bae 
Chic.Mil.& 8t.P 2d wk Apr.) 622,787| 560,949| 8,707,816] 8,620,-89 | Olle River.---..|1st wk Apr 14.425 Py wet Mo 
Chic. &N’thw’n. February .|1,978,550/2,266,1~3| 4,220,630] 4,502,845 | Obl0 Southern../March..... rete "43 "4501 103171 
Chic.Peo.&8 L.6 2d wk Apr.) ’ 24,136] ' 20:953] '386,838| "354,415 | Omaha &St.L..\Pepruary .| (48,852) | 47,456] 105,45 03,17 
Chic. R’k 1.& P..|March ....|1,558,66%|1,403,385| 4,273,5-3| 4,017,371 | Qrekoulmp.Co.|Fevruary .| 248,215) 256,107) 514,151) 531,888 
Chic.8t.P.M.&O | February .| '600,530| '687,598] 1,255,258] 1,267,627 | Pad-Tenn-&Ala.|March..... eo Me et me os 
Chic. & W. Mich |2d wk Apr, 40,296] 38,387, 690.790| ‘604,961 | pJ0O%: SiahG-iMareh. | 31 ee) eel ase yee of 
Cin. Ga. & Ports. Mareb 5,631] 5,108] 14.661] _ 14,262 | Decos Valley. .../December. oe rletee'os or a8 
Cin. Jack & Muc./2d wk ‘Apr. 13/956 11345 201.896 184273 Pennsylvavia...|February .|5, 127 "038 5,207,097/|10,050,281|10,226,838 
Oin.N-O. 47. P.|ist wk apr] 70:857| 69010] 1,068,613] 1,099:512 | Peotiaec.Ev |2d wk Apr.| " 14,632 ise1a| 7aa'298] 8711 
Ala. Gt. South 1stwk Apr; 29,041] 29,863] '491,104| | '485,380 | Detersbutg....../Pebruary .| 47,601) 49.61 G48! a59'961 
N. Orl. & N. E.|ist wk Apr 25,095 19496 398 21 339376 Paoila. & Erie... February . 322,573 354,286 43,977 * 
Ala. & Vicksb.|istwk Apr) 8.262} 8714] 15-1o<| 172°449 | Phila. & Read’g.|February ./1,631,347 1,788,774] 3,137,128) 3,515,989 
Vicks. 8h.@Plistwk apr) 61195] 61492] _151:247| 1601321 | Coal &lr.Co.c.| February -|3/447,528 1,778,028) 8,766,641) 3,310, 
Erlanger Syst.|Ist wk Apr) 139,450{ 133,575] 2 268/394! 2, 257,038 Total both Cos. February .|5.078.875/8,508.80 |11,009.708) 6,888,087 
Cin. Northw’n.|Mareh . 477| 1,358] 41344 Lehigh Valley./January.../1,283,015)1,202,454) 1,283,015) 1,292,454 
Cin. Ports, & V..|Mareh...-. 22'303| 18'71a| S7.a11| 50,084 | Pitts. Mar.&Ch-/Mareh..... 724)" 13.945] " 10,258) " 10,2 
& Maysv. (Mareh iad 1/162 1/207 3°05 2'9x6 Pitt.Sben.&L.E.| March..... 31,598 33, 547 83,675 ° 
Glev-Akroudco.|Ist wk ADE] 19'109| 18.795] a5'94i| aga‘oas | Pitta. & West |March.---.] 18%,735/ 113,8u6{ 327,418) $25,892 
Clev. Can. & 80.\January...| 58,140] 42,602] 58,140] 42,602 | Pitt. Cl& Lol | Mareh.....{ 70.530) . 47.375) 172.743) 134,288 
Cl. Cin. Ch &8.L./Ist Wk Ap!) 265,300] 24*.219] 3,43.,419| 9,635,125 | Tort aystem -|sdwie Apr. 27,569| ° 22.203) 59,342 039 
Peo. & East'n./Ist wk Apr; 29,057] 29,624| -'414/939| | 461,088 | » fowl system../2d wk Apr.| 57,22 49,073} 671,186 617. 
Clev. & Mariettal 1st wk apr 6.669 6.526 63.475 83,060 Pitt. Young.&A.|Mareh..... 100.717 eee a et hy 
Col. Newb. & L. January.. 7,13 3,762 7.157 3’762 | Pt-Roval&Aug.\January...! 30,416 »20. 30,416 306 
CoL HV. & tul|Nerane 276/323] 232:776| g06087| 702,741 | PL Roy-&W.Car. January...) 30.999/ 19,306 30,999/ 19,806 
Col.Shawnee&H Ist wk Spr) 10,803 "155| 192,986] 157,272 Quincey O & K.C.|/March..... 24,989 3,302 66,684 1, 
Colusa & Lake..|Murch..... 1832) 1613] 5.282.745 | Hich-& Dan-eye.|March.----|1,103,720 1,059,600, "63,296 
Conn. River.....|Fevruary .| 79,480] 84,073 166,719] 162,224 | Rich. & Petersb.|February | 28,216 29,095, 53.475) 83,298 
nt River |istwk Apr} 3.120] 1.388) 44918] _4or875 | Bio Gr.South’a. [2d wk Apr.) 10,723/ | 10,372/ 177,020) 144,728 
Deny. & Riv Gr |2d wk Apr.| 151,500] 140,00) 2,420,094] 2,377,835 | Rio Gr. West’'n../2d wk Apr.) 5u,200/ 51,5 ssl “SE 
Des. M.No. & W |March..... 35,942 32°380 93.677 97/516 Sag. -Tascola& H. March een 10,650 7,740) 27,543 Dp 
Det. BayC. &Aip ‘March .... 47,900 34.075 } 18.1 15 92°075 Sag.V al. &8t L. February ‘ 6,305 6,92 13,104 13,341 
Det.Lans’g&No lzd wk Apr. 23,209] 23,607] 334°483 319/379 St. L.A. &T.H|IstwkApr| 26,500) 24,030, 418,1y3 375,479 
Duluths.8.4Atl 2d wk Apr| 40,930] 36,431] 523,192] 500,924 | $&1.KemetwSo.|/March -.../ 2,976 0680) cevcces| « vesenees 
Duluth & Wiun..\January.. 16.474] 11,5662 16.473 11/662 | St-L.Southw’rp./24 wk Apr.) 106,467 72,675, 1,520,567) 1,199,721 
E.Tenn. Va.& Gallst wk Apr 97,407 $7,608] 1 612.506 1 698.291 St. Paul & Dui’tbh|Maich..... 132,482 149, 310} 376,543 at 
Bigin.Jol.&East/March..... 97,324] 73,740| °244,02:| ‘203,164 | Sandersv.& Tep./March ... 68 poi yt 
Evans & Ind pli 2 wk Apr. 6802 6224)  100°705 95/150 | 8-Fran.& N.Pac.| 1st wk Apr) 12,113) 11,424' 176,537) 169, 
Evans. & Rich 2dwk Apr] 4,328] 4,318] _-8.476| 29,827 | Sam Ant.& A.P [December.| 173,035) 113.017)... 16 aia 
Kvansv. & T. H. 24 Wk Apr.| 23,777| _22:947| 360,966} | 339.331 | SaV. Am. & Mon.|March 4,2 37,212) ey 9, 
Fitohburg....... kemuary | 485.499] 557,332| 1,062,432] 1,038,572 | Silverton... -.-..|Mareh. ... - 44) 7,873 04 
Flint & P.Warg. 2d wk Apr.) 65.401) 53.191] "86,193] "911/832 one Se & 6 ee. , Ss =e 108, oaa 
Florence........ Jaouary...| 1,879} 2.904) 10,87 2.904 | South Bound. .../Mareh.....| a ee OS 812 
Ft.W & Riv Gr Maren... 27.101} 24.973 79045 69.371 | South Carolina... |Mareh | 500) 135.417) 423,211 393, ; 
Gadsd. & A. Uu./December.| 1,133] 1,247] 1sjia4] 14.488 Bo. Pacitie Co. as, ae wo —. 
pi roms) kt) ha) Tete sot pn 
Geopuig i Betruary’| 1aeises] 14'S] 27278) 268001 | Ane Ca pebruary | 96a.427| $99,734) 729,901] 999.181 
Geo. 80.4Fla... March.-..| 701565, 63.630/ 2281667) 18s'7<5 | Louis’aWest..|Rebruary :| | 95.193/ 90,922, 209,620) 187,590 
Georget’n & W's Junuary.-|  °3.479{ 4109! 3479/4109 | Morgau’sL&T-|Fe. raary | 412,487, 418.271 931.910) 892,169 
Gr.Rap.&ind... 21 we Apr.| 52,3 8 50,796 642°707) 673.0 0 N.Y... & Mex.|February . 15,050 5,204 33,815 33,734 
Cin. R.&FUW. 2dwk Apr.) — 9,733] 9,238) -134;76:| 134,784 | Tex.&N.Orl-. “|Revruary | 155.861| | 139,147| | 309,643) | 271,815 
Other lines.... zd wk Apr.| 5 096! 5.19, 56.848) 63.190 Atlantic sys.d.!February . 1,053,958 1,011, 588 2,247,7,3| 2,111,020 
Total all hues 2d wk Apr, 67,197, 65.232, _ 831,366, 872,976 | Pacilic xystem|Kebruary - 2,473,421 2,409.2-9 5,u74.210| 4,826,498 
GrandTruvk ... We Apr.15| 384,385| 377,322 5,264,422 5,383,829 Total of all..|Pebruary . 3,527,379 3,420,.877| 7,321,933 6,937,517 
Chic. & Gr. (r We Apr, 8 63.431 85.626 92 1559) 1,086,155 CoastDiv(Cal.) February .| 158,321; 142,334 325,416 80,409 
Det.Gr.H.& M. Wk Apr. 8) 22,394 23,351 272'642! 306.314 Sou. Div. (Cal.)|February .| 627,205) 534,016, 1,291,285 1,110,575. 
Great North'o—| : i . Arizona Div..|February.| 178,100 143,558) 365,511 07,364 
St. P.M. & M /Mareh..... 1,077,604 1,285,990 2,695.841| 2,953,544 | . New Mex.Div./Feu uary -| 88.220 76,575, 176,919} 162,702 
East. of Miuw Maich..... 69, 260 71,285 237,583 191,273 | Spar. Un. & Col. January. -+| 480) 008 9,480 8,00 
Montana «ent!/Maich. | 104.461! 87°355 -235°700 2707961 | Staten Isl. R. T. February .| 53: '353' 56,869] 113,351' 112,259 
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Latest Earnings Reported. Jan. 1 to Latest Date. 





ROADS. 





























Weekor Mo| 1892-3. | 1891-2. | 1899-3. | 1891-2. 
C1.&CM le b | Po 1 Poa $ $ 
nyCl.&CMt..|February .| +26 ’ 2,65 3.3 
peony it Branch. March ae | 102,488] 117,683 ses'ay, ais'ses 
Lykens Valley|March..... | 91,319 85,118) 259,324) 232.767 


~ 
oc 
oe 
@ 
o 
7) 
tb 
o 
Nw 
@ 
i] 


Tori peek rth ale 7 112 039 108° 3 
xas & Pacific.|2d wk Apr.) 02 +653) 1,975,366! 1,865,3 
TES.Val&N.W [March.....| 4.711| _3.725| 1°973°660| 1883-358 


Tol. A.A.&N.M.2dwkApr. 26,577} 19,655] 3191004) 28013 
Tol.&OhioCente|2d wk Apr. 37,315, 33,419] 582'729 qesrast 
Tol. P. & West..;2d wk Apr.| 17,072 16,455] 271'004| 287,02: 
Tol. 8t.L.&K.C.\?d wk Apr.| 32,160) 37,03- 538:-751|  579°703 


1. & So. Haven|March. ...| 2,200 2,092 4,63 5,40) 
Dieter & Del .. |February . 20,602} 22,512 Pegty 42'592 
Dnion Pacific— 





Or.8.L. & U.N.|February .| 382,882) 453,457| 816,033) 937,205 
Or.Ry. &N.Co.|/Fetruary .| 250,354! 272,366] 5343442) 557,185 
U. Pac. D.& G./February .| 467,107| 391,906) 952,251! 834,950 


S8t.Jo.&Gd.Isl.|2d wk Apr. 19,500 18,000} 363,401; 320,453 
Allotherlines.| February ./1,544,363|1,570,407/ 3,259,705| 3,3'2,651 

Tot.U.P.8ys.;/February |2,750,412/2,782,111) 5,788,105 5,*32,579 
Cent. Br.& L.L.|February . 90,039) 96,048} 194,182) 211,549 
Montana Un..|February . 30,307 91,603 67,051, 1827823 








Leav. se 4 &8.|February . 2,265 2,-04 4.723) 4,286 
Man.Al.& Bur,’ February || 3,362 2,705 6,930. "719 
Gr’nd total f February .)/2,858,413/2,926,415| 6,021,640) 6,140,543 
Vermont Valley February -| 11,57: 13,555 24,600) 24 ,.85§ 
Wabash ......... 2d wk Apr.| 232,000 245,000) 3,677,257 3,840,715 
West Jersey..... February .; 101,815, 100,913} 195,580) (191,27 
W.V.Cen.& Pitts March... 99,311 94,715) 249.988, 254 229 





West Va & Pitts. January... 18,703 18,395 18,703) 18,395 








West. Maryland.|March .... 83,403 74A.91~< 244,78t| 205,487 
West.N.Y.&Pa|2dwkApr., 66,554 62,109 945,106) 905,043 
Wheel. & L. Erie/2d wk Apr.| 29,854 27.553] 371,623! 355.724 
Wil.Chad. &Con.|.January...| 1,825 2.757 1,825) 2,757 
Wil. Col. & Aug |January...| 55,620 69,691 55,620 69,691 





March..... } 6,600 nt EE a 


Wrightsv.& Ten. 


a Figures cover only that part of mileage located in South Carolina» 
bEarnings given are on whole Jacksonville Southeastern System: 
eThe business of the Lehigh Valley and Lehizh & Wilkssbarre de- 
partment s is tucluded in 1833. 4 Includes earnings from ferries. ete., 
not given separately. {Mexican curreney, e Tol. Col. & Cin inelnded 
for the week and since Jan. lin both vears / Includes only half of 
lines in whic Union Pacific has a half interest. : 








Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our statement of earnings for the second week of April shows 
a gain of 8°V0 per cent as follows: 

















‘ | 
2d week of April. } 1893. 1892. Increase. | Decrease 
| ——_——_ 
BS # $ $ 

Balt. & Ohio Southwest. ' 46,798 43,974 2,824 ettiheons 
Brooklyn Elevated....... 38,692 36.989 - eee 
Butfaio Roch. & Pittsb’xz. 74.906 66,615 ge a ee 
Canadian Pacific.... .... 397,000 394,000 ee 
Chesapeake & Ohio...... 205,101 175,727 29.374) = cnwonnee 
Chicago & East. Lilinois.. 73,666 70 500 3 ...lL eee 
Chicago Gr. Western.... 79,744 77,342 Of ree 
Chicavo Milw. & St. Paul. 622.787 560,9i9 reese 
Chic. Peoria & St. Louis. 24,136 2:',953 ee = déenecens 
Chicago & West Michigan 40,296 38,487 el ~ ennseees 
Cin. Jackson & Mackinaw 13,956 11,345 eee 
Denver & Rio Grande... 151,500 140,000 SE DOG  csdecwes 
Detroit Lansing & North.| 23,209 ye i ere | 393 
Duluth 8. 8. & Atiantic...| 40,930 36,431 ee are 
Evansv. & Indianapolis. .| 6,802 6,228 cS ae 
Evansv. & Richmond....| 4,328) 4,318 oe 
Evansv. & Terre Haute. 23,777; 22,94. . ee 
Flint & Pere Marquett -. 65.401 53,191) EASE lc ewercss 
Grand Rapids & Indiana. 52,368 50,796 Cc ae 
Cincinnati R. & Ft. W..| 9,733 9,233) 495, weasccce 
Other lines........... = 5,096 SS Pt | 101 
Grand Trunk of Canada.; 384,383, 377,322 cf. i 
Intern’! & Gt. North’n ...| 75,062 63,26u 11,802) = cenceoce 
Iowa Central. ........ cows! 35,302, 32,685, 2,617) ecesscee 
Keokuk & Western....... 6,448) GOG3| — cnce-ao 515 
Lake Erie & Western....; 65,096) 57,773 oO re ‘“ 
Long Island.............. | 78,699, 75,848) 2,85 1 éndiecaie 
Louisv. Evaus. & St. L..| 36,383) 26,16 ' | 10,227) sean e ee 
Louisville & Nashville...| 34,790) 381,360) ee 
Louis. N. Alb. & Chicago. | 641,165) 61,566) Fee 
Mexican Ceutral......... | 174,665) 145,943 . ar 
Mexican National. ...... | 87,046! 75,852 ok ieee 
Milwaukee & Northern.., 32,581! 32,054 i ore 
Mo. Kansas & Texas....., 225,209) 176,128 49,031; «2... - 
Mo. Pacific & tron Mt.... 419,000, 416,000) 33.000; sc... - ee 
New York Ont. & West’n. 72,495) 64,5 39) 7,956) = cenerne ° 
Norfolk & Western.......! 05,187) 200,733) 4,494 eeessees 
Peoria Deo, & Evansv...| 14,632) 13,705) [ae ° 
Pittsburg & Western..... 57,223) 49,073) 8,150) sanannes 
Rio Grande Southern....| 10,725; J; ioe 47 
Rio Grande Western..... | 50,200) 51,500! ......- | 1,300 
St. Joseph & Gd. Isiand.. | 19,500, 18,0uu eS ee js 
St. Louis & Southwesv’n.| 106,467) 72,679 YT ee 

Texas & Pacific ...... ---| 122,029) 108,653 13, $76) eecccce 
Tol. Ann A. & N. Mich...| 26,577) 19,655) > Brena 
Toledo & Ohio Central. . -| 37,315 39.419) =... 2,1u4 
Toledo Peoria é& West’D..| 17,072 16,455  - ; roeeane: 
Toledo St. L. & Kan.City.| 32,160 if. er | 4,872 
| ter | 232,000; 245,000 eco 13,000 
Western N.Y. & Penn...) 66,554) 62, 00 4,454) = cco o ne 
Wheeling & Lake Erie . a 29,854! 27,553; - 2:01] — cenc-oe 
Total (51 roads)........ 5,199,655) 4,814,673, 471,419) 22,437 
Net increase (8:00 p. ¢.)' .-..--e ; ecescece’ 984,982) alain 





For the first week of April our final statement covers 81 
roads, and shuws 4°41 per cent gain in the aggregate. 


[ 





1st week of April. 1893. 1892. Increase. | Decrease 





: $ $ | 3 $ 
Previousiy rep'd (56 r’ds) 5,943.123) 5,620,022 411,411 83,305 





























lst week of April. 1893. 1892. Increase. | Decrease. 
3 |—s 

Detroit Gr. H. & Milw... 22,394 23,351) cinasaied 957 
East. Tenn. Va. & Ga ... 97,407 97,608 anenenen 201 
Kan. City Clin. & Spring. 5,124 4,463) ie e 
Kan. City Ft. S. & Mem.. 83,911 79,521) 4,390} = .....26 e 
Kan. City Mem. & Birm. 19,132 14,486 eee » 
Keokuk & Western....... 6,488 an | ‘seenaean 476 
Memphis & Charleston. ..| 24,476 22,777| a ee ‘ 

Minn, St. P. & 8. 8. M.. al 55,853 51,402) | ar 
Northern Pacific......... | 398,842 ABT ALB —s cccnncce 38,476 
Wisconsin Central..... | 97,346] 109,587) 9... 11,741 
Ohio River...............| 14,425 12,515) STG ctcesce e 
San Fran. & No. Pacific. | 12,113 1,424) 6 ane 
Western N. Y. & Penn.. 71,700 60, 200) 11,500 ewerccce 

| ———_—| —— —__| 

Fotal (81 AE seo-n0) 7,461,663 7,146,691) 467,390 152,418 

Net increase (4°41 p.c.) ee ee 314,972) __....... ° 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements, The compilation includes 
every road from which we can get returns of this character, 
and in that formis given oncea month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark ({[) added after the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this 


issue. 
——Gross Earnings.—~ ——-Nel ERarnings.-—~ 
1893. 1892 1893. 1892. 
8 


Roads. + bs $ 
Allegheny Valley...9/Feb. 183,836 193,008 47,181 75,358 
Jan. 1 to Feb. 28.... 373,601 370,566 96,100 133,957 
At. T. & 8. Fe Sys.b.Feb. 2,844.590 2,622,019 671,326 513,862 


Jan. 1 to Feb. 28.... 5,736,698 5,242,614 1,293,308 1,053,602 
July 1 to Feb. 25....26,432,975 24,732,440 8,327,710 7,576,383 
8t.L.dSanu Fr.Sys.bFeb. 658,107 639,249 179,233 
Jan. 1 to Feb. 28 ... 1,333,803 1,238,733 315,229 339,816 
July lto Feb. 28.... 6,425,066 6,069,620 2,355,929 2,330,574 


Colorado Mid.b.... Feb. 136,184 163,1L0L 5,544 46,033 
Jan. 1 te Feb. 28.... 295,579 322,445 23,525 $3,257 
July 1 to Keb. 28.... 1,427,167 1,386,773 247,957 373,829 

Aggregate Total.b.Feb. 3,633,881 3,424,369 856,153 779,986 


Jan. 1 to Feb. 28.... 7,366,079 6,803,341 1,667,06% 1,481,673 
July 1 to Feb. 28....34,235,208 32,188,838 10,931,576 10,280,786 
Baltimore & Ohio— 

Lines E. O. R .b9..Mar. 1,641,451 1,577,801 490,220 474,582 
Jan. 1 to Mar. 31.... 4,338,164 4,558,717 1,013,914 1,270,475 
July 1 to Mar. 31....14,734,467 15,040,114 4,365,815 4,970,744 

Lines W. O.R..b..9Mar. 579,407 518,790 115,281 89,544 


Jan. 1 to Mar. 31.... 1,554,264 1,523,856 162,509 227,439 
July 1 to Mar. 31.... 4,913,495 4,626,739 858,699 834,051 
605,500 564,126 


Total syatem.b..4]/Mar. 2,229,857 2,096,590 
Jan. 1 to Mar. 31.... 5,392,427 6,037,574 1,176,423 1,497,914 
July 1 to Mar. 31....19,645,961 19,666,901 5,224,514 5,804,795 

B. & O. Southw.b..{Feb. 201.346 210,576 59,535 70,494 


Jan. 1 to Feb 28.... 424,332 415,876 135,280 161,496 
July 1 to Feb. 28.... 1,831,958 1,857,798 669,4u9 728,610 
Bath & Hammonds. Feb. 1,439 1,514 434 464 
Jan. 1 to Feb. 23.... 3,260 2,985 1,065 814 
Birm. & Atlantic.b.{[ Feb. 2,715 3,304 def.28 609 
Jan 1 to Feb. 28.... 5,357 6,059 167 209 
July Ll to Feb, 28.... 26,009 29,417 4,640 5,933 
Bir.Shef.& Ten. R.b.{| Feb. 21,080 18,860 7,574 7,840 
Jan. 1 to Feb. 23.... 42,002 37,915 13,420 16,166 


July 1 to Feb. 28...- 174,236 157,500 48,048 60,034 


Br’kivu Elevated.{/.Feb. 153,995 151,265 64,106 67,602 
Jan. 1 to Feb. 28.... 318,193 302,689 130,390 129,567 
July 1 to Feb. 28.... 1,269,625 1,146,019 539,319 501,745 


Buff. R. & Pitts..b{).Feb. 232,943 230,399 53,135 60,668 
bo. 2 


Jan. 1 to Fe 3.... 448,639 467,290 97,466 12€,854 
July 1 to Fev. 23.... 2,146,830 1,960,926 590,354 613,928 
Burl. Ced.R.& No.affFeb. 295,622 336,497 74,473 105,563 
Jan. 1 to Feb. 23.... 620,209 668,308 154,124 208,071 


Cam. & Atl. & Brs.af Feb. 34,281 37,354 def.5,791 def.5,413 
Jan. 110 Feb. 28.... 70,776 71,030 def 23,031 def.25,982 


Canadian Pacitic.a..Feb. 1,260,323 1,456,369 239,305 402,160 
Jan. 1 to Feb. 28.... 2,795,906 3,065,471 754,339 934,311 
Carolina Midland. .{] Feb. 6,141 5,433 2,234 1,224 
Jao. 1 to Fev, 23.... 10,706 9,602 2,629 1,067 
July 1 to Feb. 28.... 43,417 46,261 12,905 11,556 
Cent. of New JerseyaFeb. 1,100,655 1,138,334 4'4,331 505,715 
Jan. 1 to Feb. 23.... 2,164,437 2,112,638 751,936 854,268 
Central Pacific....b.Keb. 932,166 1,005,879 311,661 374,291 
Jan. 1to Feb. 28.... 1,876,226 1,952,196 581,539 636,877 
Char. Cin. & Chic..{.Feb. 14,098 15,416 def.1,220 3,365 
Jan. 1 to Feb. 28.... 26,533 26,555 def.11,659 2,888 
Cheraw & Darl..b{.Feb. 13,037 9,558 7,393 4,085 
Jan. 1 to Feb. 28.... 21,76L 16,020 10,528 5,911 
July 1.to Feb. 23.... 62,50L 67,211 23,543 25,837 
OChesaveake&Ohioa.Feb. 766,322 761,573 231,842 175,477 
Jan. 1 to Feo 24.... 1,504,773 1,516,133 471,973 329,759 


July 1 to Feb. 23.... 7,632,392 7,589,219 2,523,669 1,917,042 


Ches. & O. 8. W.b.9.Fed. 194,012 185,915- 60,487 66,796 4 
Jan. 1 to Fev. 23.... 404,921 352,620 137,619 123,942 
July 1 to Feb. 28.... 1,653,524 1,611,579 579,690 617,735 


Chic. Bur. & Nor...b.Feb. 162,336 161,496 57,300 68,545 


Jan. 1 to Feb. 25.... 309,080 311,574 75,918 99,569 
Chic. Burl. & Quin..bFeb. 2,932,236 3,068,385 938,813 1,082,886 
Jan. 1 > ton 23.... 6,034,529 6,077,184 1,785, 67 2,022,475 
Chicago& E.Ill..a.fFeb. 345.558 296,920 109,812 84,662 
Jan. 1 to Fev. 28.... 699,161 608,494 202,158 225,175 
July 1 to Feb. 28.... 3,025,704 2,512,554 1,105,039 1,006,686 


Ch.Junc.&U.Stk.Yds.Feb. 199,334 228,669 123,922 157,300 
Jan. 1 to Feb. 23 ... 435,367 496,491 292,463 356,652 
Chic. M.& St. Paul.va Feb. 2,161,446 2,304,103 430,365 583,923 


Jan. 1 to Feb. 28.... 4,716,623 4,725,020 1,101,074 1,263,445 
July 1 to Feo. 25....23,335,768 22,273,055 7,954,781 8,322,345 
Chic. & W. Mich...a.Feb. 125,933 143,485 ~“defs3,870 33,332 





Burl. Ced. Rap. & North. 72,038 70,097 ZUIi| = «000 200 
Chicago & Gr. Trunk.... 63,931 85,626; ......-. 16,695 
Qin. N.O.& Tex.Paec.srds} 139.450 134,575 eS aaa 
Cleve Akrou & Cotumbus| 19,109 18,7 BEG” Sesaseae 
Clev. Cin. Chic. & St. L..| 265,390) 249,219 2, | re 

Peoria & Eastern...... | 29,05 7| SOO6G ccccsees 567 
Clevelaud & Marietta... .| 6,689] 0,526 143) se eeeees 





Current River............ 3,120! 1,588: ESE | sdéthoos 


Jan. lto feb. 28.... 233,867 260,672 det.5,745 51,530 
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—— Gross Earnings—~ ——Nel Earnings.——~ —— Gross Earnings.—~ ——Net Earnings.— . 
aan 1893. 1892. 1893. 1892, on 93. 1892. 1898. 1892. 
ds. 3. 
Cin. Jack. &Mack.{bFeb. 53,086 50,831 9,732 9,717 | Manistique......... “Feb. 10,729 12,955 5,338 Sots 
an. 1 to Feb. 23.... 3,615 103,237 3,765 8,52 , feb, 23.... 28,7. 23,7: 71: 7 
July 1 to Feb. 28... 198-492 430.340 138511 123/292 ee ast ee 6.780 
: feng reg sto a Mexican Central....Feb. 691,771 _ 607,351 193.321 169,108 
GaZOs to Bein 33. 320.097 aee.088 {ee aes Jan. 1 to Feb. 28.... 1,236,431 1,220,373 353,588 380,967 
July 1 to Fed. 23...) 2,789,656 2,975,201 673,184 896,602 Mexican National. ..Feb. 333,562 321,813 *110,030 _ *97,495 
Ala. Gt.South’n.JaFeb. 143,123 166,787 81,942 47,138 ne a a 
Jan. 1 to Feb. 28..... 300,577 _ 315,171 62,314 74,312 | Milw. & North.fa...Feb. 115,467 121 nes 13,251 34,569 
July 1 to Fes. 23.... 1,240,844 1,340,551 243,893 343, to Jan. 1 to Feb. 23.... 247,015 _ 239,52 42,242 481313 
inininiieinn dae tan a: whan July 1 to Feb. 28.... 1,160,970 1,208, 229 363,294 449,448 
Alab'a&Vicks..fa.ted. 49,051 59,218 = 13,000 =~ 12,000 | Ming. & St Louis fia.Feb. 436.375 161.792 = 87.660 193-237 
Vicks.Sh.& Pac.fa.Fsb. 48,597 55,753 «15,000 ~—:18,703 July 1 to Feb. 23.... 1,363,121 1,366,477 519}054 595,901 
Total system...ffa.Feb, 634,520 758,92% 170,362 222,939 Mi , . ‘ 22 - “ 
inn.St.P.&<$.8.M.%Feb. 223,854 196,664 31,075 51,428 
Oin. Ports. &Vir.th Feb. 16,021 16,783 def.722 2.025 Jan. 1 to Feb. 28... ae cote 45,677 116,130 
an. Oo Feb. 28.... 35,206 36 2,6 2,02 . 7, = 
Guiglio Feb 28.... 1ssiae 172070 saeas7 29/402 | Mo-Pae. Ton Mrbreh. 2199672 2g0g.002 | 591874 | 538,320 
Clev. Akron &Col."b Feb. 73,9 49 67,423 15,660 15,307 gre es ean os , — 
Jan. 1 to Feb. 28... 144,256 134,717 22,617 29/315 | Nash. Ch. St... 9b. Mar. 433,115 419,498 164,174 151,461 
July 1 to Feb. 23.... 670,353 630,100 170,096 166,410 Jan. 1 to Mar. 31.... 1,274,373 1,252,033 498,553 466,552 
Clevel.Can.&So.b.fjan. 5%,140 42,602 18,975 13,531 July 1 to Mar, 31.... 3,943,802 4,123,221 1,558,111 1,596,933 
July 1 to Jan. 31.... 575,899 447,121 198,628 155,323 | New Orl.&South..a Feb. ‘11,823 11,288 167 533 
Cleyv.Cin.C.& St.L.a.Feb. 961,899 1,105,496 222,364 294, #79 Jan. 1 to Feb, 28.... 24,274 24,430 547 1,958 
Jan. 1 to Fed. 28.... 1,968,659 2,207,111 358,033 579.698 July 1 to Feb. 28... 104,066 112,24 8,148 7,697 
rel ‘ & UB1L.7 9.9°,9 9 . 2 4 
ae once oe a co co ao * 998, se N.Y.L.E.& Western.e Feb, 2,100,482 2,278,623 _ 639,641 _ 653,767 
Peoria & E. Div. 113,510 141,42. 3,596 41,259 Jan. 1 to Feb. 28.... 4,295,344 4,465,193 1,185,401 1,113,004 
gon. 3 to Keb. 23... ‘ 243,833 | 234,599 ohZ.2i8 woes Oct. 1 to Feb, 23....12,176,217 12,664,925 3,919,314 4,825,423 
Gen & a aan ee ae ~*. | N.Y. Ont. & West.a..Feb, 241,796 217,821 21,975 30,709 
avg. & ¥ sateste..Tee, 38008 per atise 4,291 Jan. 1 to Feb. 28.... 509,234 419,110 —_ 63,963 53,696 
rk _ id 4 ». oe —— oo oe a July 1 to Feb. 23.... 2,391,477 2,092,960 535.681 511,628 
ol. H. V. & Tol....bJan. 278,427 247,58 5,75 0,933 | N.Y. Sus. &West..bFeb. 104,391 113,851 32,106 42,09 
Connecticut River.9 Feb. 172880 J 1.073 14,466 32,143 Jan. 1 to Feb. 28.... 218°939 227,783 79,562 92,238 
an. 1 to Feb. 28.... 60,719 62,22 41,714 65,30 | Norfolk& South’n.§..Feb. 35,484 29,908 12,301 6,383 
July 1 to Feb, 23.... 810,022 780,773 213,871 260,53 an. Feb. Z 51.703 53916 305% 3'645 
Carrent River........Feb. 15,248 14,020 5,141 6,002 me... my cae ones Panga caine ssnaee aan 
; 24,02¢ 5,14 6,09 ern. 3 418 ,692 373 5,18 
oe ‘ Feb. 3.... setae ie oes av/anc acute Jan. 1 to Feb, 23.... 1,449,165 1,470,954 254,805 372,259 
Den. & R.Grance.b.Feb. 670,273 _ 701,993 274.063 305,684 | Northern Central.b-Feb. | 537,413 | 576,014 = 149,037 183,383 
‘Jan. 1 to Feb. 23.... 1,418,834 1.428335 590279 G15°213 Jan, 1 to Feb. 28--.. 1,059,131 1,125,954 253,553 313,319 
* ito Feb 23... 6428106 6010-75 Q.279 915.213 | Northern Pacitic.|b.Feb. 1,183,911 1,533,018 260,360 536,077 
July Lto Feb. 23.... 6,423,106 6,046,754 2,347,622 2,616,445 s Deowecs 2% * tye! 
Des Mo.No. &W.... Feb 29.043 34.245 11.118 18 01F Jan. 1 to Feb. 25... 2,505,145 2.9 935,552 510,637 _ 865,078 
Jan. 1 to Feb. 28.... 57,735 = 65,435 21,308 99499 July 1 to Feb. 28....16,793,709 17,236,835 6,959,740 7,220;223 
we: tg eigaly hype peg ages sages Wis. Cent.lines.{ b. Fe Dy. 345,106 408,307 66,385 119,059 
Bet. Bay< Se Ag =e ee oe 6ClU et aS .628 paget Jan. 1 to Feb. 28.... 693,151 — 762,157 _ 113,622 _ 184,456 
pe. ey “et eb oes ame ye ie Pye July 1 to Feb. 28..-. 3,353,517 3,663,731 1,394,117 1,356,644 
on Se. S EOL. eo ne ae he ae rth thd Tot. both Co.’s.9b.Feb. 1,523,017 1,946,326 326,945 — 655,137 
Jan. 1 to Feb. 28.... 130,295 175,846 16,553 = 23,553 Jan. 1 to Feb, 28.... 3,204.297 3,747,510 — 621,259 1,049,535 
Elgin Jolict & B....0 Jan, 89,274 65,846 10,335 17,334 Jaly 1 to Feb. 28....20,652,227 20,900,617 8,353,857 $8,576,868 
July 1 oes 31. 523,225 492,962 154,462 175,096 | Onio& MississippifaFeb, 353,959 332,523 104,477 —_ 61,396 
Flint & Pere Mar.a..Feb. 203,125 256,276 17,397 72,618 Jan. 1 to Feb. 23.... 722,356 — 692,037 210,178 ~——- 140,682 
Jan. 1 to Web 33... 133,416 493,334 63,633 134,083 July 1 to Feb, 23.... 2,953,973 2,979,903 912,112 819,031 
Georgia RR......JaFeb. 139,539 145,340 41,931 33,333 | Ohio River......%b.Feb. 50,994 46,221 14,02 16,334 
Jan. 1 to Feb. 23... 72,973 262,091 69,129 50,322 Jan. 1 to Feb. 23. 110,743 = 91,273 = 37,037 32,915 
July 1 to Feb. 1,038,514 1,152,561 348,760 272,008 Oregon Imp. Co.a a..° Feb. 248,215 256,107 24,469 30,011 
Ga. South'n &Fla. b. Fe eb. 177,258 18-451 17,723 19.717 Jan. 1 to Keb. 28. 514,151 551,835 33.921 134.738 
an. » Feb. 2 52,102 125, 3,225 3,03: ec. ito Feb. 2s.... 5, yf} 608 
_ July 1 to Feb. 2s... 954,731 927,019 151,367 159,579 | penn. (east P. & E.)..Feb. 5,127,033 5,207,097 1,236,360 1,571,931 
@r'd Rap.&! sys... Feb 191,824 211,445 . 481 67,569 Jan. 1 to Feb. 28....10,050,284 10,226,838 1, 736, 665 2, "616, 483 
Jan. 1 to Feb. 28.... 420,243 458,496 42,860 = 114,092] Tineswest P. & E..Feb. Dec. 203,944 Dec. 419,796 
@cend Tr’ of Con.4 Fe? salt - oi a3 . A. of on Jan. 1 to Feb. 28.... Dec. 259,726 Dec. 674,066 
ran rk of Can. eb. 262,75: 9,6 5,1! A § > . ‘4 wa 
Jan. 1 to Feb. 28.... 556,365 562,246 83,271 114,033 | Feeeranurs:--_alveb. = =—a7.ent = 49.619 21,403 27.161 
Chic.&Grand Tr.{ Feb. 50,207 _ 82 936 1,872 13,142 July 1 to Feb. 28°... 333,074 325,863 144,716 159,603 
Jan. 1 to Feb. 23.... 105,148 125,72 7,906 26,736 | philadelphia & Erie. Feb. 322,573 354,286 _ 67,547 105,425 
Det. Gr. H.& Mil.{.Feb. 15,005 19,607 333 3,083 Jan. 1 to Feb. 28.... 643,977 713,961 100,737 193,688 
Jan. 1 to Feb. 28.... 31,699 37,216 —_— aed Phila. & Reading... Feb. 1,631,347 1,788,774 424. 162 , 782, 306 
. sia an. 1 to Feb. 28.... 1% 69 15,9! 746,922 1,505, 
orn Yotneh 87,575 oes. vee 86T5O sve ee Dec. 1 to Feb. 28.... 5,105,495 5,397,511 1,663,857 2/413,201 
‘Aug. 1 to Feb. 23... J. ODT «75137145003 | Coal & Iron Co.....Feb. 3,447,523 1,778,023 df.166,524 def.35,361 
Gulf &Chicaco..fb.Feb. 4.034 — 1.766 acti Jan. 1 to Feb. 23.. 8,766,641 3,310,069 df.275,102 def.26,100 
Pe ny oe ity A iee et Dec. i to Feb. 28..12,084,377 5,094,492 df.175,799 46,224 
Hoos. Tun. & Wim." Feb. oer 2.519 "324 “"'2g9 | Total both Co’s....Feb. 5.073, 875 3,566,802 257,639 727,416 
Fan. 1 to Feb. 23. 5.116 5,145 1,098 1,438 | ooh Be d= Bh eh es eisee.007 | 4rtsat 14704 
. - seee , ’ ’ ’ > 5 5 2 
Wuinois Central.n...Feb. 1,452,194 1,570,163 290,071 428,054. yenign Valley......Jam. 1233-013 1202454 126,650 130.053 
Jan. 1 to Feb. 23.... 2,993,789 3,074,995 | 703,897 | 773,237 Dec. 1 to Jan. 31.. 3,043,570 2,902,689 716,123 550,985 
July 1 to Peb. 23. °1113;193,149 13,250,603 3,5725010 3,831,850 Pitts. ©. C. & 8t. L.1Mi: i. ea9es —“—_ 
Ind. Dec. & West...¢Feb. 33,663 38,510 46 21981""Gn ian” §=©6&e wees ee naar 
Jan. 1to Feb. 28.... 80,187 83,036 21,512 31.576 ee . 
July 1 to Feb. 25:.:. 359,371 374,644 112/991 107,937 | Pitts Mar Chic. bFeb. 3,073 nee ae 
Iowa Central......b.Jan. 152,659 173,956 25,178 49,743 — st wpe nt os ae 
Jan. 31.... 1,200,644 200,075 338, 4 396,22 Pitts. Youngs.&A..“Mar. 100,717 99,183 31,977 36,330 
July 1 to »200,6 1,200,097 538,466 396,220 y n tS. “nas pg —. 
Tren Railway....0..feb. 2 910 2.333 450 55 Jan. 1 to Mar. 31.. 250,755 271,900 67,560 94,510 
Jan. 1 to Feb. 28... 5,565 4,635 336 191 | Quin. Om. &K.C.bYMar. 24,989 23,302 10,154 7401 
July 1 to Jan. 23.2.2 © 26,436 =. 20,953 853 2,112 Jan. 1 to Mar. 31. 66,654 = 71,655 27,431 25,588 
anawha & Mich.b§Feb. 25,566 27,321 .76 3,595 | Bich. & Petersh’ga‘. Feb. 28,216 29,055 8,475 8,794 
Kenn 1 10 Feb 28... 58:740 «© ba'S4G «ASTID sASaOa| Jan. 1 to Feb. 23.. 53.475 (53,293 sdll 13,229 
July 1 to Feb. 28.... 244,954 231,163 $3,361 63,321 July 1 to Feb. 28.. 227,951 212,790 73, 159 54,809 
can. C. Clin. & Spr.aFeb. 30,162 ‘ 3,78: tio Grande South. bFeb. 47,472 40,757 21,675 20,805 
Lien. 6st COC tee Jap. 1 to Feb. 28..." 107/973 2;894 52,492 42,619 
July 1 to Feb. 28.... 233,620 210,683 80,579 62,195 July 1 to Feb. 28.... 519,854 237,470 261,578 162,077 
Kan.C. Ft.§.&M..a.Feb. 441,930 420,344 126,852 104,525 | RioGrande West-b...Feb. 147,921 162,362 38,413 45,501 
Jan. 1 to Feb. 28.... 873,941 §42,081 253,985 201.955 Jan. 1 to Feb. 28.... 297,817 | 345,638 74,212 99,633 
July 1 to Feb. 28.... 3,554,027 3,423,356 1,033,428 1,041,348 July 1 to Feb. 28.... 1 ,683,267 1,791,673 600,567 639,545 
an.C. Mem. & B..a.Fel. 101,955 06,282 ¢ 31.6 8ag.Tus.& Huron."a Feb. 8,207 6,991 2,665 2,080 
wane 1 to Feb. 38... 412066 son7G> srees | Benne Jau.1 to Feb.28.... 16,676 = 14.265 5,337 «4,347 
July 1 to Feb. 28.... 834,231 $55,299 171,351 212,919] Sag. Valley & St. L...Feb. 6,305 6,928 878 883 
Keokuk & West'n.bFeb. 32,530 31,850 15,809 11,750 Jan. 1 to Feb. 28.... 13,404 13,341 1,900 1,627 
Jan. 1 to Feb. 28.... 64,710 — 69,237 26,674 29,237) 8t.L. A.&T.H.b....Jan. 138,179 113,631 57,094 50,216 
L.Erie All. & South{aFeb. 7,091 6,404 1,028 1,941 | St. Paul & Dul....b Feb. 112,573 130,778 15,494 61,560 
Jan. l to Feb. 28.... 15,059 12,507 3,133 3,010 Jan. 1 to Feb. 28.... 244,066 252,180 57,826 101,791 
L. Erie & West’n.b." Feb. 289,204 263,325 123,257 102,672 July 1 to Feb, 23.... 1,521,891 1,333,806 585,269 548,005 
Jan. 1 to Feb. 28... 560,872 548,604 226,583 220,097] Sanders.&Ten { Feb. 633 498 26 = def..144 
Louisy. & Nashy.b...Feb. 1,817,568 1,784,656 709,154 690,710 Ja = Fep. 28.... 1,158 965 142 = def.231 
Jan 1 to Feb. 28.... 3,675,237 3,366,240 1,396,775 1,138,862 | San Fran.&N.Pac.aMar. 51,483 60,533 2,654 12,417 
Jaly 1 to Feb. 28....15,360,166 14,427,413 5,908,097 5,151,329 Jan. 1to Mar. 31.... 164,424 158,188 22,427 15,722 
Louisv.N.A.&C...a.Feb. 225,912 228,241 49,644 66,331 July 1 to Mar. 31.... 656,219 667,322 20,754 241,831 
Jan. 1 to Feb. 28... 430,575 431,049 66,176 99,615 | Silverton......... - Feb. Nil. 340 Nil. _ def.916 
July 1 to Feb, 28.... 2,232,236 1,999,716 638,232 572,712 Jan. 1 to Feb. 28.... 6,073 6,360 2,400 def.1,789 
Louisy. St.L.&Tex.§Feb. 50,416 55,205 20,128 18,659 | South Bound......a%Feb. 22,800 14,777 7,109 1,473 
Jan. 1 to Keb. 23.--- 101,087 107,709 39,039 + —_ 36,606 Jan. 1to Feb. 28.... 41,343 25,197 9,358  def.991 
acne piscine trek) “race “tare “gure Tggg|Smmouvtng Tare. Ueeeet tele etaTe SEA 
: ng..* Feb. 7,30: ’ an. 0,Feb. 28.... 287, 395 9 uv, Se* 
Jan. 1 to Feo, 28.... 14,051 11,905 4,511 def.1,244 Noy. 1 to Feb. 23.... 525,128 522,338 182;220 164,122 
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-—— Gross Earnings.—— ——-Net Earninas.-—~ 

1893. 1892, 1893. 1892. 

Roads $ $ 8 8 

southern Pacific Co.— 

Gal.H.& 8. Ant.{/b Feb. 363,427 333,754 93,971 47,674 
Jan. 1 to Feb. 28.. 729,901 693,181 167,819 142,099 
Louisiana West.{/bFeb. 95,193 90,922 40,419 47,991 
Jan. 1 to Feb. 23.. 205,620 187,590 97,756 91,043 
M’gan’s La. & T.TbFeb. 412,487 418,271 83,283 90,258 
Jan. 1 to Feb. 23.. 934,910 892,169 236,637 219,101 


N.Y. Tex. & M..7b. Feb. 15,059 15,204 1,612 3,684 
Jan. i to Feb. 28.. 33,215 33,734 5,547 8,872 


Texas & N.O.%b..Feb. 155,861 139,147 72,491 58,736 
Jan. 1to Feb. 28.. 309,643 271,815 145,541 110,634 
Atlantic system |ibFeb. 1,053,958 1,011,538 294,211 250,566 
an. 1 to Feb. 28.. 2,247,773 2,111,020 666,939 581,329 
Pacific system.b...Feb. 2,473,421 2,409,289 817,905 803,521 
Jan. 1 to Feb. 28.. 5,074,210 4,826,493 1,665,740 1,462,981 
Total of all. b....Feb. 3,527,379 3,420,877 1,112,116 1,054,087 
Jan. 1 to Feb. 28.. 7,321,983 6,937,517 2,332,680 2,044,311 
Southern Pacific RR.— 
Coast Division. b‘] Feb. 158,321 142,334 65,641 49,891 
Jan. 1 to Feb. 23.. 325,416 280,409 139,637 93,402 
fouth’n Divis'v bY Feb. 627.205 534,016 244,173 179,608 
Jan. 1 to Feb. 28.. 1,291,285 1,110,575 511,637 382,793 
Arizona Divis’n. bi Feb. 173,100 143,556 62,759 27,470 
Jan. 1 to Feb. 28.. 365,511 307,364 127,302 36,688 
New Mex. Div...b" Feb. 88,220 76,575 42,459 34,849 
Jan. 1 to Feb. 23.. 176,919 162,702 79,393 73,091 


BtatenI.Rapid Tr. bi Feb. 53,353 56,869 1,927 2,156 
Jan. Lto Feb. 23.... 113,351 112,259 7,515 8,994 
July 1 to Feb. 23.... 711,256 699,75: 239,129 240,598 

Stony Cl. &C. M.. bY Feb. 1,261 1,241 def.975 def.106 
Jan. 1 to Feb. 23.... 2,656 2,348 def.1,893 def.657 
July 1 te Feb. 28.... 17,562 43,671 26,053 25,746 

Summit Branch....§/Mar. 102,488 117,688 def.6,418 3,369 
Jap. 1 to Mar. 31.... 322,371 313,862 62,899 40,174 

Lykens Valley... Mar. 91,319 85,118 def.5,419 5,160 
Jan. 1 to Mar. 31-... 259,32£ 232,767 37,866 21,300 
Total both Co’s..{Mar. 193,806 202,806 def.11,837 8,529 
Jan. 1 to Mar. 31.... 581,694 546,629 100,766 61,475 

Tenn. Coal, I. & RR..Feb. — ....... o = weneee ee 78,500 =... 2200 
dan. 1 to Feb. 28.... — -..00206 A eodnewe 144,500... 

Tex. Sab. V. & N. W.{ Mar. 4,711 3,725 1,952 803 
Jan. 1 to Mar. 31... 13,605 11,670 4,462 3,051 

Toledo & O. Cent.b{..Fe>. 167.726 125,378 56,974 35,3355 
Jan. 1 to Fe». 23.... | 335,972 = 267,522 120,047 76,935 


July 1 to Feb, 23.... 1,465,453 1,234,450 529,777 438,778 
Tol. PeoriakWest. bf Feb. 74,490 83,546 16,583 24,926 


Jan. 1 to Feb. 28.... 155,844 171,713 35,902 51,286 
July 1 to Feb. 28.... 680,409 717,809 179,566 217,592 
Tol. & South Haven‘ Jan. 1,079 1,532 def.519 2 
Ulster & Delaw’e.b{j Feb. 20,602 22,512 3,449 4,363 
Jan. 1 to Feb. 28.... 42,434 42,592 6,182 5,116 
July 1 to Feb. 28.... 295,457 271,205 101,098 95,803 


Union Pacific— 
Oreg.S.L.&U.N.7 bFeb. 332,882 453,457 98,299 144,51 
Jan. 1 to Feb, 28.. 816,033 937,205 215,544 296,65 
Ore.Ry.& N.Co. bFeb. 250,354 272,366 18,432 5,901 
Jan. 1 to Feb. 23.. 538,442 557,135 57,030 36,802 
Ur. P.D.&Gulf..7bFeb. 467,107 391,906 99,953 54,290 
Jan. 1 to Feb. 23.. 952,251 834,950 239,166 137,661 
8t.Jos. & Gd. Isl. 7 bFeb. 105,706 93,975 42,066 42,277 
Jan. 1 to Feb 28.. 221,673 190,588 8,449 81,229 
All other lines..fbFeb. 1,544,363 1,570,407 490,849 533,764 





also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


—Inter’t, rentals, ée.~ —Bal, of Net Earns.~ 
1892-3, 1891-2, 1892-3. 1891-2. 


Roads, $ 
Cam. & Atl. & Brs..Feb. 8,958 9,107 def.14,749 def.14,520 
Jan. 1 to Feb, 28.... 16,622 17,529 def.39,653 def.43,511 


121,424 33,471 30,038 
33',630 352,692 116,953 113,860 
-- 1,116,403 1,130,661 411,708 466,272 


Nash. Chatt. & St. L.Mar. 130,704 


Jan. 1 to Mar. 31.. 
July 1 to Mar. 3L.. 





Peoria & Eastern.. .Feb. 36,801 37,872 def.33,205 3,387 
July 1 to Feb. 28.... 294,416 33,029 def.68,281 61,210 
San Fran. & No. Pac.Feb. 17,459 17,183 def.12,692 def.15,136 
July 1 to Feb. 23.... 157,038 154,682 63,659 87,149 
West Jersey & Brs..Feb, 16,964 16,95t 2,536 6,592 
Jan. lL to Feb, 23.... 33,929 33,929 def.41,584 def.25,117 


——~-February.—n —-July 1 to Feb, 28.-- 
1393. 1892, 1893-2, 1892-1, 


Nor. Pac. & Wis. Cent.— 


Gross earnings......... 1,528,017 1,916,326 20,652,227 20,900,617 
Operating expenses.... 1,201,072 1,291,189 12,298,370 12,323,749 











5 655,137 8,353,857 8,576,868 
3 181950 154263569 1/233/048 
Total net income..... 497,633 837,087 9.780,427 9,809,912 
Fixed charges.......-.. 1,095,433 1,127,039 9,156,850 8,816,190 


DOIN cccasese 2: cones £,598,8000f.289,952 323,576 993,723 


ANNUAL REPORTS. 


Ot 
rs) 


Net earnings.......... ) 
6 


326 
Miscellaneous income.. 170, 

















Philadeiphia & Reading Railroad. 

(For the year ending Nov. 30, 1892.) 
The annual report in pamphlet form has just come to 
hand. The report of President McLeod and a brief statement 
of income account were published in the CaronicLe of Jan. 
14, on prge 80. The affairs of Reading are of so great inter- 
est that it seems desirable to give to the readers of the CHRON- 
ICLE all possible information concerning the company’s finan- 
ces, and the condensed balance-sheet as of Nov. 3) 1892 is pre- 
sented below, to which has been added the corresponding state- 
ment for 1891. The increase or decrease in important items 
during the year may thus be noted, and it will be observed that 
no difference of any consequence is made in the amount of pre- 
ferred income bonds outstanding, and therefore if the issue of 
the third preferred incom2s was considerably increased, as 
many reports have asserted,it is presumed that the increase 
was considered as belonging to thecompany, and therefore not 
technically outstanding, although possibly pledged for loans, 
or it may be that the is:ue was increased after the close of the 
fiscal year. 
In regard to other items of debt, an increase of $2,481,529 
was made in the general mortgage bonds, while $4,405,100 of 
debenture Joans practically disappear from the funded debt, 
and $7,258,000 of the Terminal RR. loan now comes on the 
balance sheet for the first time, 
The comparative statement for Nov. 30 in 1391 and 1892 is 
as follows: 
PHILADELPHIA & READING RAILROAD BALANCE SHEET NOVEMBER 30. 

















Jan. 1to Feb. 28.. 3,259,705 3,312,651 1,063,691 1,162,446 ASSETS. 
Tot. Un.Pac.sys.§bFeb. 2,750,412 2,732,111 749,599 780,743 Oapital Aecounts— ’ 1891. 892. 
Jan. 1 to Feb. 28.. 5,788,105 5,832,579 1,661,931 1,717,791 peat Longer and peggy diemeke ° ery 152 $80,673,510 
Ze 90,93¢ 3 3.946 ‘ § ocomotives, engines and cars......... cece 666,710 21,702,772 
wae 4 Ey oe Bers Beyer eee? sence Real estate owned...... ewenecen Sesccesseee 4,920,694 7,088,103 
A Rea pe coal as Phe “on, | Steam colliers and floating equip. owued.. 1,291,223 1,707,429 
Montana Union. bf Feb. 30,307 91,603 de?.3,128 18,361 | [Investment of RR. Co. in Coal & Iron Co 
Jan. 1 to Feb. 28.. 67,05L = 182,823  def.7,560 34,600 | represented by stock, bonds&accounts.. 69,453,181 70,633,446 
Leav.Top.&8.W{ bFeb. 2,265 2,204 def.3,122 def.1,424 |} Railroad and canal leases under reorgani- 
Jan. 1 to Feb. 23.. 4,723 4,236 def.4,197 def.3,430 see ees — Susqueh. 
Man. &B...bFeb. 3,362 2,705 lef.213  def.991 Janai Co., Colebrookdale . Co., Pick- 
Jane 1 to Feb. 23. 6,930 5i719 def.1.876 def.1,501 | ,, orig Val. RR. Co.)....-....-. ersvese-reeee 9,341,161 9,341,691 
rs ” A cole trdllliag tore cae con | Bonds and stocks owned by company..... 22,669,000 25,984,82 
Graud total.iffbFeb. 2,553,418 2,926,415 | 780,316 | 825,883 | Bonds and stocks of leased lines deposited Kee 
, Jan. 1 to Feb. 28.. 6,021,6 4 ate oe aa 1,826,212 with Penn. Co. for Ins., ete., trustee.... 2,456,777 2,466,777 
yermont Valley....‘/ Feb. 1i,578 13,556 3,622 3,531 ——- ene 
Jan. 1 to Feb, 23.... 21,600 25,859 4,317 7,906 $209,069,8+2 $219,598,553 
July 1 to Feb. 28.... 137,261 131,928 56,918 60,726 a on oan, sc aaioiosnditn hibcitebmnaiiade ryt ety 
7 = 9 99 155 NLS PECCIVADIO... ccc. ccce-ccccecccccccecee O4,6 LS 9,506 

Wabash.b...........- Feb. 1,019,846 1,087,850 226,404 222,152 | pe oignt and toll bilid........ccccccccccsescc, 1,004,701 162/949 
Jan. 1 to Feb, 22.... 2,083,675 2,216,010 391,900 443,867 Material hand 801'306 3'352 

WA July 1 to Feb. 28.... 9,770,059 10,123,230 2,423,716 2,645,490 | Materials on hand.-..-.----------........-. , B01,308 3,382,071 

WestJersey&Brs.afFeb, 101,815 100,913 19,520 23,556 | Connecting railroad companies....--..-... 370,439 1,136,516 

; Jan. 1 to Feb. 23.... 195,580 191,273 def.7,655 8,812 | Current accounts...ece---s« BE St Dee 298,873 566,324 

Western Maryland...Feb. 77,031 70,486 13,902 21,296 = — 

Jan. 1 to Feb. 23.... 156,377 130,569 28,272 32,191 WOONE 055 00s000ssaeveccesssene Scccevsces $215,227,625 $232,629,998 
Oct. 1 to Feb. 28.... 442,789 348,863 119,261 76,490 LIABILITIES, 

West.N.Y.&Penn.{ bFeb. 256,118 266,449 51,140 74,337 Oapital Accounts— ° . 
Jan. 1 to Feb. 28.... 534,452 516,053 125,215 139,863 | Bonded debt prior to incomes’...... as-eeeee $77,293,936 *$79,775,466 
July 1 to Feb. 28.... 2,452,591 2,483,659 800,702 794,132 First, second and third income Seat. pyr y seg Fh to 

x 5 Site ’ 1.556 onds and mortgages on real estate.... y 2 

W.Va.Cen.&Pitts.{.-Mar. 99,312 94,715 36,824 31,552 | p. & R. Terminal BR. loan, 1891-194i. ptr :258,000 
July 1to Mar. 31.°°. 801,335 621,386 264,344 286,852 | Hat [rust cartiticates soceste 60 Swans 

Whitebreast Fuel Co.Feb. P etn 20,285 7,152 Sinkin Send lone, 1a wich 1,985,000 
Jan. 1 to Feb. 28.... ‘ + noma 43,583 21,7 07 | Debeuture loans....... e 4,405,100 8,100 
July 1 to Feb, 28.... asiaenn assesous $9,475 74,501 Common stock..... Se ae et eee 40,105,362 39,830,362 

aoe eferred income bonds (nominal par 

a Net earnings here given are after deducting taxes. $25,563,090)...... eee SAREE Bp cpadeas - 17,670,427 7,670,427 
b Net earnings here given are before deducting taxes. | Raa a Re ppd Si Ree aap 19,860 19,760 


c After deducting taxes on property. 
7 A paragraph mark added after the name of a road indicates that 





$197,037,880 $207,647,939 
1 0 3,412,567 


the figures for that road have not previously been given, but appears | Notes payable and loans........-..02--ss00 ,150, 
for the first time in this issue. . Leased roads and canals, account rent.... 239,077 145,835 
After deducting other expenditures for repairs, replacements and | Interest due and uncollected.......... cae 0,007 771,046 
general expenses, net income applicable to interest on bonds in Febru- | [Interest and rentals accrued, not payable. 1,336,725 2,861,153 
ary was $44,181, ayainst $64,009 in 1892, and January 1 to February | Connecting railroad companies........... s 235,548 265,462 
28 $96,541, against $126 033. Mexican dollars are equivalent to 80 | Current accounts. .... ohh: eee ane S 208,735 370,940 
cents United States money, and all depreciation beyond 20 per cent is | Audited vouchers and pay-rolls............ 1,975,836 3,930,621 
charged in the above items. Taxes..... 5 cok cnacammnaaeiaih soces cece oseeene 361,001 453,715 
|| Including income frow ferries, &c. Surplus for year ending Nov. 30....... .... 1,864,962 3,157,147 


1 Tol. Col & Cin. included for all periods, both years. 
nsencindes only ouve-half of lines in which Union Pacific has a part 


Balance carried to and held for account of 


futureadjustment andsuspense accounts 10,067,855 9,613,574 
Total..cccocccccccccccccccccvccrcccccceesP215,2279924 . 232,629,998 








Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 


* An increase of $2,481,529 in the general mortgage bonds. 6 
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For the PhiladeJphia & Reading Coal & Iron Company it is 
sufficient to give the floating assets and I! abilities as presented 
in the balance-sheet, and here the large increase on both sides 
of theaccount was caused py the immense purchases of coal 
from other companies. 

PHILADELPHIA & READING Coat & TRON COMPANY FLOATING ASSETS 
AND LIABILITIES NOVEMBER 30. 














ASSETS. 
1891. 1892. 

IN isin ceennnsenemsibiinne — $27 2,384 $219,552 
Bille POCOTUADINC. «2.0.20 ccccccscccccsccccccece 11,828 32,306 
Coal and rent accounts....................- 2,754,162 5,640,084 
Sundry accounts..... 142,022 13~,721 

ES EEE EEE A 2,355,180 7,584,42 
[ron ore on hand..............06 endeccscanes 1, 62 1.562 
$5,537,339 $13,617.654 
Stocks and bonds owned..................-- $107,577 $158,277 
Supplies and materials....................- 463,652 507,868 
Miscellaneous accounts................- as 60CltiC anne 279,535 
$576,229 #945.680 
Profit and loss previous years.............-- $995,949 $1,328,8: 9 
Profit and loss current year....... ensendene 332,861 24,33y 
$1,328,810 $1,304,470 
DORR ANNI icc ctccnciscossinieeiinaes $7,442,373 $15,867,804 

LIABILITIES. 
1891, 1892. 

Bills payable.......... geeceneoundeetcdéececen§ 8 —«-_ «| Saateens $2,730,235 
Current business debts...................-- $471,118 741.139 
Due account coal and coal purchased...... =... .-- 3,696,278 
Wages and material bills...............-... 834,188 853,675 
Uncollected coupons and interest.......... 72.405 79,458 
$1,378,211 $8,190,785 

Due Philadelphia & Reading RR. Co.— 

ME BANE ccccncccenses sdnceteness = seeuessae $3,276,449 
Account freight and tolls.........cccee.-. sw weee nee 1,318,814 
$2,071,255 J 95,265 
Sinking fund account...............s.e00- ©  «eved.ace $187.980 
Less bonds paid and canceled ..........060 seen nee 128,000 
®..... RA 9.980 

SUSPENSE ACCOUNT ...00. .. 20. eee cers eee 469,742 405,84 
Oe TG a nance cctseesenccnccececs $3,919,207 $13,251,869 


Grand Rapids & Indiana Railroad, 
(For the year ending December 31, 1892.) 


Mr. W. O. Hughart, President, remarks in his report that 
the earnings, expenses and net of all /ines op’rated by the 
company were as follows: Earnings, $3,253.874 ; expenses, 
$2,301,381 ; net, $952,492, or an increase of $69,679 over 1891, 
Freight earning; increased $163,953 and passeager earnings 
$3,792. 

The results upon the main line are given in the tables below. 
North-bound freight increased 39,181 tons, or 7°63 per cent., 
the proportion to south-bound tonnage being about the same 
as for the previous year. Freight expenses increased $77,059. 
The average rate earned per ton per mile was ‘899 cent, a 
decrease of ‘018 ceat. The increase in local tonnage was 18°43 
per cent and in foreiga 15°48 per cent; but in ton mileage 
the increase of local was but 1°79 per cent, while that of 
foreign was 19°9 per cent. Passenger earnings decreased 
$7,939, or 1:04 per cent. 

The total expenses of operation for the year, including 
taxes, were $1,733,985, an increase of $73.822, or 4:31 per cent. 
The ratio of expenses to earaing3 wa3 70°89 per cent, a de- 
crease of *35 per cent. 

The amount of funded debt remains the same as last year, 
but some changes have occurred in the different classes of 
bonds. Of the $910,000 fives, $30,000 have been paid to the 
Continental Improvement Co., leaving $880,009 fives in treas- 
ury at the end of the year. Of the $30,000 sixes also reported 
last year in treasury, $275,000 have been issued at par to holders 
of Mackinaw loan notes, so called, in exchange for those 
notes, and the balance, $5,000, was in treisury at the end of 
the year. 

At the end of the year the net floating liabilities, not taking 
into account the treasury bonds, was $1,214,347, an increase 
of $241,600 over same debt as it existed a year ago, The in- 
crease is due to the following expenditures: Construction 
and equipment, $159,470 ; loss on leased lines, ete., $17,843 ; 
old accounts written off, $24,585 ; defic t of net earnings above 
interest and rentals, $65,299; total, $247,199. 

The report says that the operations for the year were very 
favorable and give promise of growing. good results for the 
future. In view of the fact that the company was not earn- 
ing the interest on its five per cent bonds, it was deemed 
necessary to suspend payment of these coupons for the pres- 
ent and until some form of readjustment could be devised. 
(The board has since made a proposition to the holders of these 
bonds). 

The net floating debt was on Dee. 31, $1,214,347, of which 
$905,000 was represented, dollar for dollar, by five and six per 
cent bonds held in the company’s treasury. The withhold- 
ing of these bonds from market was for prudential rea- 
— and it is not yet deemed advisable to offer them for 
sale. 

_In the land department the total sales of hard wood and 
pine lands were 22,966 acres, for $237.886. The amount in 
sinking fund December 31 was $1,840,300. 

‘ - mepas expenses and charges for four years have been as 
ollows : 





EARNINGS AND EXVENSES (ON GRAND RAPIDS & INDIANA ONLY), 























1889. 1890, 1891. 1892, 
Miles operated............. 408 428 433 436 
Earnings— $ $ $ g 
ING os anes ndne des cnn 71s,594 730 204 765,416 757,477 
ee 1,419,825 1,74',80L 1,492.634 1,613,335 
Mail, exp’s and miscel'n’s* 152,447 130,973 142,364 145,828 
ES ee 2,291.166 2.601.978 2,400,413 2.516,640 
Oper. expenses and taxes.1,524,453 1,743,033 1,710,163 1,733,986 
Net earniugs........... 766,715 858,945 699,250 732,654 
Per ¢. oper’g ex. to earn’s. 66°54 66°99 71°24 70°39 
~* Includes interest and rentals. 
INCOME ACCOUNT. 
1839. 1890 1891. 1892, 
F $ $ $ 
Net earnings... tie Coe ee $58,915 690.250 732,654 
POGUE. ccncctccwess = x06s.05 437 45SQ cece... 
Total. ..os< panes: socscae TORTS 859,382 694,738 732,654 
Deduet— 
Interest on bonds......... . 737.425 739.700 751,929 724,850 
Interest on floating debt.. 54,553 58,630 52,185 46,997 
Renials and miscellaneous 3,168 30,760 *208,431 - £203,972 
Total .cccccccccce. coe e» 795,146 829,090 1,012,546 975,819 
BGIAMOG... 000 06ccceeccen ..--def 28,433 sur.30,292def.317,758 def243,165 


* Includes $148,140 for bettermoents and $22,372 for extending first 


mor gage bonds. : 
i Includes $1 $4,471 for coustruction and equip nent and $24,400 for 


extending first mortgage bonds. 


Lake Erie & Western Railroad. 
(For the year ending December 31, 1892. 


The report of Hon. Calvin S. Bric, President, states that 
the funded debt of the company was increase i by the issue of 
$850,000 second mortgage bonds, being the remainder of the 
bonds sold in Sep'ember, 1891, $650,000 having been delivered 
during that year. The toral amount of secon mortzage bonds 
outstanding is therefore $1,500,000. 

‘The traffi: for the year, passenger and freight, both local 
and through, shows anincrease. The freight traffic showsan 
increase of 859 per cent in tonnage, and whil+ the earnings 
per ton per mile decreased from *750 cent to '729 cent, or *021 
cent, the gross receipts from this source have incre ised 6°76 
per cent. The passenger tratfic shows an increase of 11°46 per 
cent in the number of passengers carried. causing an increase 
of 8:68 per cent in earnings, The decrease in the rate per pas- 
senger per mile was ‘06 cent. Notwithstanding the constantly 
decreasing rates, especially in freight traffi:, the ratio of oper- 
ating expenses has been again reduced, being 54°46 per cent 
for the year, as against 55°77 per cent in 1891, 58°51 per cent 
in 1890, 60°69 per cent in 1839 and 62°64 per cent in 1838, or 
over 8 per cent in the past five years. This saving is mainly 
due to the improved physical condition of the property and 
the increased equipment and terminal facilities provided, 
although the expenditures for repairs and the maintenance of 
the property have been unusually liberal and in nowise cur- 
tailed.” * * * ‘The issue and saleof the $1,500,000 of your 
company’s second mortgage bonds, which provided the means 
for the purchase of freight and passenger cars, heavy freight 
locomotives and additional terminal facilities, woull appear 
to have been most timely and judicious.” * * **Quarter- 
ly dividends of i!g per cent upon the preferred stock have 
been paid during the year, being an increase of 1 per cent, and 
leaving a surplus of $393,659 to be carried over.” * * * “The 
dividends will ve further increased as soon as in the opinion of 
your board the physical condition of the property and sound 
business principles warrant such action on their part.” 

The operations, earoings and charges have been compiled 
for the CHRONICLE as follows : 


OPERATIONS AND FISCAL RESULTS. 





1889. 1890. 1891 1892. 
Miles oper. Dec. 31.. 539 722 725 725 
Operations— 

Passen-ersearried.. 1,035,959 1,185,431 1,373,815 1,544,544 
Passenger mileage.. 26,314,387 30,353,729 35,234,283 39,270,878 
Rite per pass. p.m. 2°46 ets. 2°45 cts. 2°43 ots. 2°37 cts. 
Frght (tons) moved. 1,396,354 1,719.588 1,871,172 2,031,853 
Fr’ght (tous) mil’ge.220, 149,237 263,120,847 272,155,140 29 9,041,949 
Av. rate p tonp.m. 0°715 ets. OW'677 cts. O75) ets. O'729 cts. 

Ewnings— s $s 3 Fe 
Passenger... ‘ 830.961 386.773 963,611 
Freight ..... 1,915,805 2,041579 2,179,537 
| Mail, expres 327,672 344 993 415,284 








Total earnings.... 2,517,601 3,074,438 3,273,355 3,558,482 
Operating expenses 











*. — 
Maintenanceot way. 295,634 362,495 317,066 324,842 
Cars & motive power 219.641 256,768 27 »,305 299,070 
Transp’t’n expenses. 859,493 1,030,262 1,047,347 1,135,408 
General, rental of m= 
tracks, taxes, &¢.. 246,472 295,761 310,808 378,335 
Total..... ees ee 1,621,296 1,915,286 1,989,526 2,138,155 
Net earvicgs........ 896,505 1,129,152 1,292,829 1,420,327 
INCOME ACCOUNT. } 
1839. 1890. 1891. a 39 
$ $ 
Net earnings.... ... $96,305 1,129,152 1,292,829 1,420,327 
Deduct— 
Interest on bonds... 296,000 332,750 363,771 434,667 
Div. on pref. stock.. 118,400 473,600 473,600 592,000 
Rate of dividend.... (1 p. et.) (4 B ct.) (4p.ct.) (Sp. ct) 
Betterments......... 441,201 223,256 216,509 = « -- «= oo 





855,601 1,029,606 1,053,880 1,026,667 


OO Fy 
40,704 93,546 mg 238,949 393,660 
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BALANCE SHEET DIF CEMBER 31. 
1890 1891 1892 
Assets— . : * 4 
Road and equipment... 

















$ ' 
31,472,582 32,145,482 32,972,582 


Chicago Burlington & Quincy Railroad, 
(For the year ending December 31, 1892, ) 
The annual report of President Perkins will be found at 






















terials ou band........ tiene 118,390 82.453 97,412 . . ays 2 Bet cies fot 
eee aaa bonds owned 11,250 15 000 207°376 length on another page, together with valuable Statistics and 
Taxes and insurance .. as 14,#68 13,895 14,747 | the balance sheet as of December 31, 1892, 
Due from agents ond RRs....... 112,214 110,744 128,773 The comparative statistics for four years, compiled for the 
S——— Sefeacaae ety eect 49.00% | CHRONICLE, are as follows, 
Cash 7 Eee eg Sey ee 423,797 565,748 526712 OPERATIONS AND FISCAL RESULTS, 
ae eeteeseres —————— 1889. 1290. 91. 92 
Pa hesnete iia oneal a cedar 32,182,246 32,994,686 33,997,007 | 1’i miles oper’ted 5,140 5,216 5 a 5556 
1abililies— _ 
Pe men ‘ate tt Pons car.1 m. 1752.24%,595 1,978,896,694 1,804,977,595 2,345, 442,151 
NS Ce Cree 23,680,000 23,680,000 23,630,000 | ;, Pee! "5: pete 4 4 o 
Bonded devt (See SUPPLEMENT). 7,250,000 — 7,900,000 ~ =,750.000 | ! — 268, — 494 292,535,186 289, ae 193 325, LL, ,118 
8 55 296 219,850 r : § 
eerie Jateront on nnnnnnns "ANGRY "TSN" BIO-ED"| pimenser... 6.298.810 G.au0.e18 6,780,809 7.285.149 
wala pasabie.__.........0-....-... 310,000 oar se, (ee 18,196.818 12, sit 104 18°36 821 22,763,007 
Unpaid wages...... ...........-. 90,982 100,384 102,346 Mail, ex., &c, 2,363,985 2,513,217 2,~16,497 3,011,244 
Equip. and improvem't account. —........ 328,132 9.957] mo ¢ 26.773.313 27,725.98 aaak ad : 
Dividends payable.... ........... 118, 160 118/400 143,000 ‘oO. gross earn.26,77%,3 27,725,957 27,916,127 33.002,394 
iieetines bue pian duces Bes ces 46,492 14,264 11 "340 Op. ex. & taxes. 17,690,547 18,749,699 18,5419, 57 22,469,011 
Assets over liabilities............ . 323,397 __ 562,847 956,506 pNet earnings. 9,087,766 8,976,263 9,366,870 10,533,383 
e en 1aa04n a> aa 29 907 .C. .eXp. 
WE ddocdssrctetabdessesensss 32,182,246 32,994,€86 33,997,007 to earnings... 66-06 67-62 66°45 68-08 
Flint & Pere Marquette Railroad. * Not including those carried free. 
(For the year ending December 3i, 1892.) a" oe” 1891 1992 
The report of Mr. Wm. W. Crapo, President, calls attention | _Reeeipts— $ $ i : 
to the heavy expenses in the physical departments of the road. a earnings....... : 9,087.766 8,976.268 9,366,870 10,533,383 
This account shows an increase of 25 per cent over 1891, due Net ara avants hy TR og > ‘teeous Le sie 
principally to the construction of three steel truss bridges and sain etme dba saiaeadmaiees sain praise 5 aes ree 
one steel draw bridze. With the completion of the new bridge conn ee 10,052,072 9,960,753 10,895,345 12,003,773 
“ nsbursements— 
over the ny ope River, in the spring «7! 1893, the bridges on | Rentals paid.....-.. 192.119 206,078 _—-280,230 314,573 
the entire line will be in first-class condition. The main line | (nterest on debt... 5.425.611 5,491,992 5,817,266 6,113,738 
aginaw to Por uron, an ay City to Detroit, is now lai lividends.......... .. 8,055,704 3,819,630 3,246,686 3,819, 
Ss to Port H d Bay City to Detroit laid | Dividends... 55,7 3,819,922 
with 67-lb, and 70-lb. steel, with the exception of thirteen woe ye po tea 14 P.) (5p.c.) (414 p. C.) (5 p. ©.) 
miles between Plymouth and Wixom, which will be laid in | ©*" © '0°™* 8 tun AA1S 74S 764,839 __ 765,186 
June, 1893. The whole main line is in very fair condition, | Tobi disbursements 9,417,906 10,263,192 10,059,071 11,013,419 
The repairs to freight cars show an increase of 45 per cent. WURMINR: occ ccauscsas sur.634,166 def.302,434 sur.336,274 sur.990,354 
The increased expenses in train service and fuel account GENERAL BALANCE DEC. 31, 
were due to actual increased train mileage. ‘*The decrease 1889. 1890. 1891. 1892. 
inearnings during the months June to October was due — en a $ 
wholly to the Jake business. Two boats have heretofore been | RR..cauip , &e...... 179,71,300 184,176,431 137,817.475 197,531,337 


in the exclusive service of carrying salt, produced at Luding- 
ton and Manistee, to Chicago. The decrease in earnings from 
that source amounted to $90,000. This s:lt will be carried 
under a new contract for the year 1893, and it is expected to 
show a reasonable net, which was not the case under the 
former contract. New local industries are being started 
rapidly along the line of the road. The new business from 
this source, and from the increased farm products, indicates 
that the decrease of lumber business in the tuture will be > SUP. 
planted by a permanent business of equal value.” 

“The decrease in gross earnings during the first three 
months of the year 1893 has been due entirely to the weather. 
The severe winter has delayed the movement of the steamers 
on Lake Michigan and the principal loss of business came 
from that source. The present indications are that our local 
business during the balance of the year 1893 will be good and 
that this loss of gross will be recovered.” 

The operations, earnings, income, &c., have been as follows 
for four years : 

OPERATIONS AND FISCAL BESULTS. 


1889 1890 1891 1892 
Miles operated 384 627 630 639 
Operation s— $ $ $ $ 
Passenger mileage.. 28,094,273 ses 34,728,219 35,182,358 


Rate p. pass. p. wile 2°62 ets. 526 cts, 2476 cts. 2°389 cts. 
Fr’ght ‘tons) mil’ze.162,399,897 209, 631,854 209. 013,070 199, 025, reg 




















Stocks & bds. owned. 27,678.28) 31,142,013 32,961,805 33,314,436 





Current accounts... 7,040,316  3,671.187 3,180,538 3.681.192 
Materisls, fuel, ac,. 1.304,280 1,698,440 1,000,353 1,356,993 
Cash on hand,....... 2,863,821 2 :275,813 2,916,763 3,310,366 
Sinking fuuds...... 12,786,780 13, 813,937 14,577,407 1, 1257, 732 

0 ore 231, 383,782 2 236,77 7,826 242, 354, 341 254, AD2 ,056 

Liabililies— 

Stock,common...... 76.394.505 76,394,505 76.39 1,905 76,408,500 
Bonds (See Su:’L’T).10°,479,508 106,739,202 103,711,200 117, 243,350 
Land grant siuk fd. 7,903,276 8,376,735 8,763,820 9,165,464 


Other sinkiongfiunds. 8,407,015 9,471,154 10,584,838 11,751,020 





Contingent liabilit’s. 6,566,78L 4,720,281 4,720,281 6,720,281 
Revewal fund....... 9.000,000 9,000,000 9,000,000 9,000,000 
Miscellaneous....... 4,665,616 4,375,936 4,456,969 4,415,650 
Profit and loss...... 6,616,214 6,451,582 6,637,623 6,672. 733 
Income account..... 1 1,550, 567 ii, 248,431 12,081,705 13,075,058 

Total .....+.----+ 231,383,782 236, 777,826 242,354,341 254,452,056 


* tnoludes 23 Han. & St. Jos., Kan. C. St. Jos. & C. B., Chic, Bur. &. No. bs 

Chie B. & K. C., St. L. K. & No. W., and others, 

i In 1892 made up as follows: Interest due and accrued, $1,431,606 ; 

—- vouchers and pay-rolls, $1,727,909; current accounts, $1, 256, - 
135 


Norfolk & Western Railroad, 
(For the year ending Dec. 31, 1892), 


The annual report of President Kimball will be found on 
subsequent pages, giving much more extended information as 
to the operations of the past year than is practicable in this 
column; also the detailed balance sheet on Dec. 31, 1892, 























Rate p.ton p. mile. 0-977 cts. O'938 cts. O'934 cts. 0°984 The comparative statistics for four years have been compiled 
Earninge— $ $ $ $ for the CHRONICLE as follows: 
Passenger ........... 719,935 869,217 810,891 791,479 ? c 
—? aa 1,587,012 1,966,934 1,652,169 1,704,626 1889. 1890. 1891, 11892. 
Mail, express, &c . 63,186 87,424 81,389 85,441 | Aver.miles oper. 591 826 1,091 ,308 
EE es es 353,174 305,768 Operations— 
ee ES Ne a ES Ee a cee | Pass gers carr. 841,986 1,519,231 1,887,522 2,232,909 
Total grossearn’s. 2,370,133 2,923,575 2,900,624 2,886,714] Pass’ger mileage 36,392,466 64,036,450 71,344,761 76. 530. 531 
Oper. exp’s & taxes. 1,623,297 2,042,409 2,039,411 2'024.754 Rate p. pass.p.m. 3°017 cts. 2: "862 cts, 2°938 cts. 2°861 cts. 
cc se ns | PPM meenwtE F.420, 707 9,059,595 ‘6, 797,941 6,624,727 
Net earnings...... 746,836 881,166 861,213 861,960 | Fr’t (t’ms) wil’ge.819,160,394 1008, 872,726 1292,934,631L 1444,835,620 
p.c.of op. ex. to earn. 68°48 69°36 70°30 70°14 yg oh ok =. OSE? ote. “—" ots. = 0548 cts. §=—_0"5 37 ote. 
INCOME ACCOUNT. Passenger......- 940,305 1,612,260 1,819,593 1,880,820 
1889 18¢0 1891 1892 Preight......... me ty 4 bye et 7,634,230 
5 ba Mail,express,&e. 39,505 313,4¢ 388,316 7,8: 
Net CATMIngS ---..+.4 746836 881,166 861,213 s6i'960 ae kn ~ oe 
Deduci— Tot.grossearns 5,597,125 7,561,916 9,188,042 9,952,881 
_ ee 366,421 558,104 581,771 6°7,941 Operating expenses— 
Dividends. ......... 380,520 317,100 253,680 253,650 | Maint’ce of way. 624,243 930,936 1,001,501 996,279 
—_—- — — -——_-—— | Maint’ce of cars. aaa 3,557 421,902 172,141 702,489 
Total disbursem’ ts 746,941 875,204 835,451 861,621 | Maint of — Ha no a EY i, oe Sen 1,6 B37. eee 
alanee for a sf > = “ie Commerce’! dept. 150 5 ’ 13% 252,7 263,066 
Balance for the ao A ~ peer onipcre na Me eo 25,762 sur. 339 | FP iaportation.. 1,499,944 2,061,209 2 2,635, 635 3.090.832 
NERAL vANCE DECEMBE . General.......... 173,052 211,415 277,10 341,249 
1890, 1891. 1892, o-me 
Assets — $ $ $ Tot. oper.exp. 3,483,352 4,838,610 6,009,767 7,031,673 
Road and equipment........... 20,506,723 20,943,859 21,237,256 | Net earnings .. 2.113,77 2,723,306 3,178,275 2,921,208 
gigamers.. ry oat essapeeeeseeat 453,064 9-456 $ 53,564 P.c.op.ex.toearn 62°00 64°00 65-41 70°65 
cks and bonds........ asainais 437,44 37,44 06,300 startin « tabeeaeiatactinn r 
ata ate: Wiadicanasae 142,450 115,693 86315 INCOME ACCOUNT. 
Uneollected earnings..... eooeee 110,749 104,665 103,699 1889. 1890. 1891. 1892. 
Reiko Sv nesdaguinuncunnegien 66,450 95,258 133,754 Receipts— $ $ $ $ 
Miscellaneous...............-00. 46,392 47,725 46,441 | Net earnings.... 2,113.78 2,723,306 S: 178, 275 2,921,208 
u ed 4 , i ’ 5 = , 
LTotal.....-.. PARC Ne. 21,763,772 22,198,223 22,767,829 | Other receipts... 144,148 
wmbouities — v F 3 € 
SOUR, GUURRROID.<.ee..,<ccoeceos 3,500,000 3,500,000 3,500,000 pittneeme... % »257,921 2,957,225 3,469,920 3,202,074 
Stock, preferred. -.............. 6,500,000 6,500,000 __ 6,500,000 Int. on bonds.&¢. 1,451,265 , 1.914.008, 2,266,131 428,454 
Binet debt (See cepunremsseeneelia 579,000 9,889,009 10,249,000 | pjy.on pref stk. (3%) 660, 000(3%) 735, {000 (3%) 1,072,500(2 ta) ,030,000 
lis payable. .._.. seeee 420,502 478,677 505,790 sallaneons. 1,609 83'606 47,308 
interest and dividends. Reeenasad 237,908 272,202 244,117 eee : aces os 
of Michigan ...... seceeeee 53,329 9,38 6 Tot.disburse’ts 2;152,874 2,637,614 3,338,631 3,505,762 
Deman e ’ ’ ’ ’ ’ ’ ” ’ - 
ice mamities.-cocccsccczz 268148 298,232 241182 | Balance, surplus 105,047 319,611 131,230 dof. 303,688 
_ and lose... 00000002022. 1,206,387 1,204,228 1,454,567 | *Of these amounts, in 1891 $135,000 was “from the,anscial dividend 
fund of $270,000 rovided at the time of the acquisition of the Shenan- 
‘Total seroee ceccccccccenccoccemly@ Oost dae 22,198,223 22,767,329 | doah Valley RR.,” &c., and in 1892 the balance of same, $136,260. 
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GENERAL BALANCE SHEET DECEMBER 31. 
1890. 
$ 


86,325,032 
3,267,000 
1,151,500 

692,713 
842,900 
428,003 
2,746,506 
3,105,100 1 


98,558,754 106,424,308 


31,500,000 40,000,000 
9,500,000 9,500,000 
48,202,200 50,943,200 
722,724 533,314 
2,000,000 2,000,000 

y 1,142,545 

$2,094 
228,177 
1,456,977 


106,424,307 


1892. 
105,096,911 


Assets— 

Railroad and equipment..... 
Bonds of company owned.... 
Bonds and stocks of other co's 
Materials and supplies....... 
Accounts receivable. ... 

Advances 
Gis ancensesncs cnene: cannes s<< 
Stock held by trustee......... 


55,732 
1,575,188 
810,482 

105,100 


115,742,$13 


43,090,090 
9,500,000 
54,770,200 
2,419,542 
2,000,000 
2,124,273 
894,065 
21,009 
1,013,832 


115,742,913 





2,014,713 
05.100 








Total assets. 
Liabilities— 
Stock, preferred............-.- 
Stock, common.........-...--- 
Bonds (See SUrPLEMENT)..... 
CaP UFUSES. ccc. cocccccccce-..- 
CeMaROTE TORR. 200ccccesseces 
Bills and accounts payable... 
Accrued interest.-............- 
Miscellane us. ..............-- 
Income account........... cate 


Total liabilities .......... 98,553,754 


GENERAL INVESTMENT NEWS. 


Boston & Maine.—On April 20 the Massachusetts House 
passed the Boston & Maine consolidation bill, giving the Bos- 
ton & Maine road authority to lease or purchase the Concord 
& Montreal road. Having now passed both branches of the 
Legislature, it goes to the Governor for his signature. 

Charleston Cincinnati & Chicago.—Negotiations are in 
progress for the reorganization of this company and the com- 
pletion of the road. A definite proposition has been made by 
a syndicate, which has been favorably received. The scheme 
is understood to include the formation of a new company to 
complete the road, the capital for this purpose to be furnished 
by the syndicate. The securities of the old company will be 
surrendered by their present owners, who will receive in re- 
turn therefor securities of the new corporation. 

Clearfield & Mahoning—Buffalo Rochester & Pittsburg. 
—The connection between the Buffalo Rochester & Pittsburg 
and the Beech Creek road will be completed by the middle of 
next month, The new road is called the Clearfield & Mahon- 
ing and is leased to the B. R. & P. under a guarantee of 5 per 
cent on $650,000 of bonds and 6 per cent on a similar amount 
of stock, making an annual charge of $71,500. These figures 
are corrected slightly from those given in an itemin the 
CHRONICLE of April 15, 

Detroit Gas.—The capital stock and bonds of the Detroit 
Gas Co. were listed last week on the New York Stock Ex- 
change. The company was organized in November, 1892, and 
has since acquird the plant, franchises and other property of 
the three companies in Detroit that supply that city with gas. 
On a subsequent page is given the application made to the 
Exchange for the listing of the securities, and which gives 
the details of the merging of the old companies into the new 
one, 

Edison Electric Illaminating Co.—In Albany, April 14, was 
filed with the Secretary of State a certificate showing that 
this company had increased its capital stock from $6,500,000 
to $10,000,000. It is is stated that the amount of capital 
paid in is $6,500,000 and that the whole amount of the debts 
and liabilities of the corporation is $3,500,000. 

General Electric.—A dispatch from St. Louis to-day in 
Kiernan’s News-Letter says: ‘Judge Hallett, of the United 
States Circuit Court, has just handed down a decision denying 
the motion of the Edison Electric Light Co. for an injunction 
against the Columbia Incandescent Lamp Co. of this city, 
and giving the last-named company the right to continue the 
manufacture of incandescent lamps notwithstanding the 
Edison patent. The defense in this case was the prior inven- 
tion of Goebel. The motion was warmly contested, the argu- 
ment having lasted four days,” 

Georgia Pacific.—In the CuHRonicLE of April1,on page 
587, areport of the earnings of this road was given for the 
year ending June 30, 1892, The figures were compiled from 
returns made to the Alabama State Commissioners and were 
apparently for the whole road, but it turns out, on investiga- 
tion, that the earnings in 1891 and 1892 were reported only 
for that part of the road in the State of Alabama, while in 
1890 they were for the entire line; the statement should be 
read therefore with this explanation. 


Hudson {Suspension Bridge & New England.—The real 
estate and other me ge A of this company were sold last 
week at Newburg under foreclosure of a first mortgage, un- 
der which bonds had been issued to the amount of $1,226,000. 
The property was bid in by Rowland Hazard of Providence, 
representing the bondholders. 

_ Kansas City Pittsburg & Gulf.—This company has author- 
ized an issue at the rate of $25,000 per mile of 80-year 5 per 
cent first mortgage gold bonds, For the first four years the 
bonds are incomes, each coupon for that period being entitled 
to share pro rata in the earnings. The road, which has been 
in operation to Hume, Mo., 81 miles south from Kansas City, 
will be open in a few days to Pittsburg, 50 miles south of 
Hume. From this point construction is in progress and dur- 
ing the summer Joplin will be reached 25 miles south of 
Pittsburg, where connection will be made with the Kansas 
City Fort Smith & Southern, which has been acquired and 
runs from Joplin south to Sulphur Springs, 50 miles, 





At the last session of Congress a _ bill was passed 
granting the right of way through the Indian Territory and 
the company is now grading towards Fort Smith, Ark. The 
Texarkana & Fort Smith road, 26 miles in length, has beep 
acquire’, and will be used as a portion of the Kansas City Pitts. 
burg & Guliin its proposed line to the Gulf of Mexico. See 
map in the INVESTORS’ SUPPLEMENT. 

Kings County Elevated.—About four-fifths of the holders 
of the second mortgage bonds of the Kings County Elevated 
Railroad Company have agreed to surrender one-third of 
their interest in exchange for non-cumulative 6 per cent in- 
come debentures of equal amount and to put the coupons iy 
trust for the years 1893 ard 1894 on the remaining two-thirds 
of the bonds. There are holders of 700 of the bonds 
who have not signified their intention, and, as a pre- 
cautionary measure, counsel has obtained an injunction 
from Judge Dykman to restrain the Central Trust Company 
or any of the bondholders from interfering with the plan for 
re-adjustment or with the operation of the company. 

Litchfield Carrollton & Western—Chicago Peoria & St. 
Louis.—The Litchfield Carrollton & Western hes authorized 
a consolidated mortgage under which 5 per cent bonds will 
be issued at the rate of $15,000 a mile to extend the road from 
its present terminus to Quincy, 28 miles, which will give the 
road a new ou'let for its coal in Iowa. The mortgage also 
provides for the retirement of the $516,000 first mort. sixes, 


Louisville New Albany & Chicago.—At Indianapolis, April 
19, Judge Bartholomew, of the Superior Court, granted the 
petition for the removal of the suit of Craig, a stockholder, to 
the Federal Circuit Court. The petitioners were C, S. Brice 
and Samuel Thomas, who alleged residence in another State, 


Minneapolis & St. Louis.—The suit to foreclose the im- 

rovement and equipment mortgage is now being heard at 
Minneapolis. The Court has directed the payment of some 
additional coupons; two on the Iowa extensions and one each 
on the equipments and the consols. An appeal was taken on 
the order, which will delay the payment tor 30 days. The 
stockholders’ committee report that over 90,000 shares of the 
stock have been deposited with the Central Tiust Co. 


Missouri Pacifie.—Mr. George J. Gould is quoted in an inter- 
view in the Daily Stockholder as saymg: ‘The total floating 
debt of the company in September, 1891, when the dividend 
for that quarter was passed, aggregated $4,481,347. That 
amount has been reduced until it is now $3,600,000, I hold it 
all but $800,000, and Mr, Russell Sage holds that. Against 
this floating debt Missouri Pacific has in its treasury and owns 
absolutely the following securities: $1,000,000 Iron Mountain 
5 per cent bonds, $3,000,000 Missouri Pacific first collateral 
trust 5 per cent bonds, $5,500,000 Wabash debenture B bonds— 
total $9,500,000. It has been thought wise not to sell these 
bonds at the prices quoted for them in the general market; 
but should the directors decide at any time that the company 
should be relieved of its floating debt, I am willing to take 
enough of the above securities at a fair price to liquidate my 
claim against Missouri Pacific, and I have no doubt Mr. 
Sage would be willing to do the same thing. Until some sat- 
isfactory disposition of the floating debt can be made, Mr. 
Sage and myself are entirely willing to carry amcutts due us.” 


New York Central & Hudson.—A‘ the annual meeting of 
stockholders held fin Albany, about $65,000,009 of stock 
was represented. The old board of directors was re-elected 
except that Samuel D. Babcock was chosen to fill the vacancy 
occasioned by the death of Cyrus W. Field, Besides the elec- 
tion of directors the following questions were voted on at 
separate meetings of the stockholders, viz.: ‘’o authorize the 
increa:e of the capital stock of the company from §89,423,300 
to $100,000,000 ; to authorize the acquirement of the New 
York & Northern Railway ; to authorize the leasing of the 
following lines: Mohawk & Malone, Carthage & Adiron 
dack, and Gouverneur & Oswegatchie, All these propositions 
were accepted, 

Northern Pacific.—A meeting of the board of directors 
was held on the 20th and the foilowing was given out as an 
official statement of the proceedings of the board : ‘ 

At a meeting of the Northern Pacific board to-day a plan for funding 
the floating debt was presented by the Finance Committee and praeti- 
cally adopted. This plan will be presented to the public at an early 
date. It will provide for all the company’s liabilities and at the proper 
time the stockholders and friends of the company will have an oppor- 
tunity to participate. tonne SE 

Any person or persons not officers of this company who have 80- 
licited subscriptions to a fund for the purchase of Northern Pacific 80- 
called collateral trust certificates have acted on their own responsi 
bility and without any authority or sanction of the company. 

The last paragraph in the above is understood to have ref- 
erence to the proposition contained in the following letter sub- 
mitted to the meeting from Mr. Brayton Ives, a member of 
the special committee appointed by the stockholders which 
recently investigated the affairs of the Northern Pacific. 


weg 20 BROADWAY, New YORK. 
» * “april 18, 1893. 





T. F. Oakes, Esq., President Northern Pacific Railroad Uumpany. 


Dear Sir: Keferring to my letter to youof March 15, I beg to 7 | 
that the financial plan therein referred to contemplates the creation i) 
acollateral trust in which shall be placed $10,000,000 NortherD 
Pacific consolidated fives, $3,000,000 Chicago & Northern Pacific 
and all of the St. Paul & Northern Pacific stock belonging t0 the 
Northern Pacific Company, estimated at $7,000,000. Against these 
secntities it is suggested that notes to the extent of $12,000,000 be 
issued, bearing 6 per cent interest, and payable in five years or before, 
at the pleasure of the company, provision being made atthe same time 
tor the increase of the amount of the notes to $15,000,000 on the de 
posit of additional collateral security satisfactory to the underwritert 

Iam happy to be able to repeat the belief already expressed that ii. 
the board of directors will allow the underwriters to name seven @ 
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rectors of the company, the entire amount of notes will be subscribed 
for without delay. In justification of this belief [ beg to inform you 
that responsible parties have already signed an agreement to take, 
under the foraging terms, #7.000,C00 of such notes at 95 per cent 
tesa a commis®Ou of 142 per cent. Should this proposition be accepted 
py the board [ am convinced that signatures for the remuining amount 
van be easily obtained. Itis only just to all concerned that a decision 
should be reached without further delay, and as the board bas had an 
opportunity of considering the proposd plan for more than a month, I 
respectfully ask that action be taken at its next meeting, which, I un- 
derstand, is to be held on the 20th inst. 
Yours very respectfully, (Signed), BRAYTON IvVEs, 
It is reported that the names of the subscribers to Mr. Ives’s 
syndicate included the Mercantile Trust Co., Kuhn, Loeb & 
Co. Equitable Life As:urance Co., Russell Sage, August 
Belmont & Co., Vermilye & Co., W. T. Hatch & Son, Henry 
Clews & Co., Kountze Bros. & Co., Jobnston, Livingston, 
Hartley & Graham, estate of Frederick Billings, Treasurer 
John E. Searles of the American Sugar Refining Co., John 
Jacob Astor, J. & W. Seligman & Co., and Win-low, Lanier 
& Co., of New York ; and Charles D, Barney & Co. and the 
Provident Life & Trust Co. of Philadelphia. 


Ohio & Mississippi—Baltimore & Ohio Southwestern.— 
The committees representing the security holders of the Ohio 
& Mississippi and the Baltimore & Ohio Southwestern Rail- 
roads announce that the total amount of securities of the 
latter deposited up to this date both here and in London, 
under the plan of consolidation, reaches $14,986,000, out of 
$19,600,000. The deposits of the Ohio & Mississippi securi- 
ties, including the 5 per cent bonds, amount to $22,000,000, 
out of $28,098,000. Thetime for the exchange of securities 
expires May 1, by which date deposits must be made in order 
to participate. 


Philade!phia & Reading.—Mr. Joseph S. Harris has ac- 
cepted the presidency of this company. Oa the 19th, at a 
meeting of the Board of Managers, the resigaation of Samuel 
R, Shipley as a memover of the board was tendered and ac- 
cepted, and Mr. John Lowber Welsh was elected to fill the 
vacancy. 

—At a meeting of the Finance Company of Pennsylvania, 
its relations with the Reading: Railroad Company were partly 
explained by President Earle. He said thatit was arranged 
that, shou'd Mr. Earle cease to be Piesident of the Finance 
Company, the Reading could celect a new coal sales agent and 
terminate the contract at once. It was also stipulated on the 
other hand, in case of a change in the presidency of the Read- 
ing, the Finance Company could retire from its present posi- 
tion, A stockholder moved to have President Earle’s life 
insured, in view of the-e facts, for such an amount as would 
be commensurate with !the commissicns from year to year. 
This was referred to the board of directors. 

Mr. Earle then explained the transaction involving the 
purchase of 3,000 shares of New Eagland stock. He said the 
Reading Railroad management asked the Finance Company 
to buy the stock in order to insure Reading control inthe New 
York & New England Railroad, and that the Reading Com- 
pany being such a good and profitable customer, the Finance 
Company could not refuse tbe request with a good grace, and 
so consented to purchase the required shares and hold them 
until after the annual meeting, at which Mr. McLeod was 
elected President. Since the stock was sold out the com- 
pany’s loss on the transaction was about $15.000, which, Mr. 
Earle explained, was a trifle compared with the revenues 
which it had derived and would continue to derive from the 
coal contract with the Reading Company. 


Pallman’s Palace Car Co.—The recent advance in Pullman’s 
Palace Car Co.’s stock was explained by the talk of a proposed 
issue of new stock at par to present holders, on the basis of 
one new share for five of the present stock. The object of the 
issue would be to increase the working capital of the company 
in the manufacturing branch of its business. At the adjourned 
meeting, held April 21, it was voted to increase the capital 
stock 20 per cent. Stockholders of record on May 1, 1893, 
will have the option until May 15, 1893, to subscribe for such 
stock at par, to an extent not exceeding one-fifth of their 
holdings of record on May 1. The transfer books will close 
May 1 and reopen May 16, 1893. 


Richmond Terminal.—At the offices cf Messrs. Drexel, 
Morgan & Co. it is learned that the deposit of the Richmond 
Terminal securities has been very satisfactory. The recent 
deposits include the entire holdings of the First National Bank 
syndicate in New York, 


St. Louis Terminal RR.—The stockholders of the St. Louis 
Terminal Railroad Association have formally ratified the pro- 
position of the directors to increase the capital stock from 
$7,000,000 to $12,000,000. The bonded indebtedness will be 
increased for the purpose of carrying out and completing the 
Various terminal improvements, including the new Union 
Passenger Station and the erection of six large terminal ware- 
houses on the site of the old passenger station. 

Texas Central.—The Texas Central Railrocd, the new 
company recently organized to acquire the pr perty of the 
Texas Central Railway, sold in foreclosure April 22, 1891, 
has an authorized capitalization of $4,000,000 of stock, of 
which $1,325,000 is 5 per cent non-cumulative preferred stock, 
and $2,000,000 of 30-year 1st mortgage bonds, The mortgage 
's to provide for old liabilities, betterments and future exten- 
oo The old bondholders are to receive 100 per cent of their 

oldings in the new common stock and 50 per cent in the new 


ae 
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Cuicaao, April 7, 1898. 
To the Stockholders of the Chicago Burl. & Quincy RR. Co: 
Your Directors submit the following report of the opera- 
tions cf the Company for the year ending December 31, 1892 : 
EARNINGS AND EXPENSES. 
The Gross Earnings of the Company, including all leased 
roads and branches, have been : 








tL. eee o0ntetcneseese, FOR Res 7S 
OR: PRUNING. cn dicen cteescocnnssotdnns 7,223,143 14 
From Mail, Express and Miscellaneous... 3,011,244 10 
-——- —— — $33,002,393 96 


The Operating Expenses and Charges have 
been as follows : 


Taxes.. 








Rent of Tracks and Depots. 314,573 14 
Tuterest on Bonds............ 6,113,737 8) 
RI POG Bic occcccssiacsanes 765,185 92 
a -—— 29,662,507 88 
I, Ts IE vivcindsncntcihenateeindmneSesandes $3,339,886 08 
Add for Dividends and Interest on Se- 
curities of Controlled Roads............ $1,170,564 03 
Other Interest and [ncome..... ......--. 111,253 73 


1,281,817 81 





Dividends have been paid as follows : 


March 13, 1892, 1% per ceut..... ....... $954,937 59 
June 15, 1892, 134 per cent.............60 954,918 75 
September 15, 1892, 114 per cent ....... 954,944 75 
December 15, 1892, 154 per cent......... 955,087 50 

—-——_——_ 3,819,932 50 

Ee ETE Re 
Net Receipts of B & M. R. RR. in Nebraska Land De- 
partment for the year ......scccsescsecccuse (aiebeciacks.s 


188,571 56 
1292 COMPARED WITH 1891. a Ae 
Gross Earnings from Operating in 1392.................. $33,007,393 96 
Gross Earnings from Operating in 1891.................. 27,916,127 78 





















Ee 086.266 18 
Expenses and Charges in 1892 29,662,507 &8 
Mzponece and Geargas IW BOIL, ......cccasccccceswcsscasces 25,361,642 88 

CE TE Fi iitikicesecssssasiatinsseacaaieonsdbinons $41,300,865 00 
tk TED BE I tdind idiss. si cntcindasctaaesaccennen $3,339,386 OS 
OE NINES OR Bono os 6 adc ects snssuncsacacccsssesasanes 2,554,484 90 

I Be i niitaiicdadasiaeinsncstdpbindesemenaens %785.4901 18 
Percentage of Operating Expenses (including Taxes) to 

eS ean 68 08 
Percentage of Operating Expenses (including Taxes) to 
GvGes HAPRINGG IM. LBOL oo cccncccescsescoesccceseosscece 66 45 

TRO TR: Binks kn scentidaiwdasadssccsrcaizcans 163 

Total number of Passengers carried one mile in 1892, 
exclusive of Free Mileage............20..22-ccccccceeece 325,611,118 
Sy | ere PaicdaksecdehbeOheaeeebeneeededsek.aieuee 289,343,493 

I TE BI odin siesc cts nsncsscsoncnnsandesssesain ___ 36,267,625 
Gross Earnings from Passengers in 1892............-... $7,223,143 14 
Gruss Earnings from Passengers in 1891 ................ 6,729,809 45 

DUCUORED 06 BODE. 6c scscvedsdnescsscasccsitabsscigsewees __ $493,333 69 
Totalnumber of Tons of Freight carried one milein 1292 2,345,442,151 
RE  iicikectccndacandeckdsesssninecatencassadasdeanescces ee 

TONGEOG IR: TOBE. wcicccccccncscstsccscncssosse ae 540,461,646 
Gross Reecipts from Freight in 1892.......... Si cae --$22,768,006 72 
Gross Reeeipts from Freight in 1891....................- 18,369,821 24 

TeGvennd: fe BOOB ws sin sca sends sacseasascacsesaccaten $4,398,185 48 








CAPITAL STOCK. 
The Capital Stock of the Chicago Burlington & Quincy 
Railroad Company at the date of the last Report 


ne Ee $76,393,000 00 
Issued during the year on account of 


> B. Q. RR. 5 per cent Bonds of 
1008 CORVOFOE, ...20..ccesccasacncess ae 14,000 00 
Total Capital Stock C. B. & Q. RR. Co. 
December 31, 1892... cccccccccccsccccccccccecccosce $76,407,000 00 


Capital Stock of the Buriington & Mis- 
souri Riv. RR. Co. (Iowa) Dec. 31, ’91 
Less subscriptions to B. & M. R, RR. 


$1,905 00 





(lowa) Stock purchased and canceled, 405 00 
—_—-—- 1,500 00 
Aggregate of Capital Stock on December 31, 1892..... $76,408,500 00° 


FUNDED DEBT. 
The Funded Debt of this Company at the date of the last 
Report, including contingent liabilities for its branch roads, 
WEB: cidctciandasicndecuscssecsseaessens sant OP ccccccccece $114,431,480 84 


There have been issued during 
the year Bonds as follows : 

Cc. B. & Q. Consolidated 

Mortgage 7 per cent 

Bonds of 1903, soldi... $800,000 00 
Cc. B. & Q. convertible 

per cent Bonds of 1903, 





5 per cent preferred stock, The new securities are now being 
engraved, i 


PR ssasseisatin pee 7,639,500 00 on 
———-— $8,439,500 00 
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$114,431,450 &4 


Brought forward ....00...0+0-+++5 - 88,479,500 
The reductions during the 
year have been as follows : 
Purchased for Sinking 
Funds and canceled : 
C. B. & Q. 4 per cent Bonds 
of 1914 (Iowa Division). $214,000 00 
Cc. B. . 4 per cent Bonds 
of 1927 (Nebraska Ex- 
GRIND ccccnec ccccccccesce 319,000 00 
B. & M. R. RR (lowa) Land 
Grant 7 per cent Bonds 
GF FeO ncccacecéccnvescnse 360,350 00 
Converted into stook : 
C. B. & 3: 5 per cent Bonds 





OB BGGS.cccccccces erceceece 14,000 00 
$907,350 00 
Net Increase of Funded Debt during the year........ 7,532,150 00 


There have been transferred during 
the year, from the debt of controlled 
properties to contingent liabilities 
for branch roads, by the lease of the 
Chicago & Iowa R.R., Bonds as 


follows : 
Chicago & Iowa, First Mortgage 8 per 

cent Bonds of 1900 ..... REA ORE «.... $600,000 00 
Chicago & lowa. Second Mortgage, 8 per 

IE BRO cc cnckncassnqdssagseecs 1,150,000 00 
Chicago Rockford & Northern First Mort- 

gage 8 per cent Bonds of 1895.......... 250,000 00 

2,000,000 00 

Total Funded Debt December 31, 1892..... a <meeesats -2$123,963,630 84 | 





Whole amount of Stock and Bonds Dee. 31, 1892......8200,372,130 84 


LENGTH OF ROAD. 


The number of miles of Road owned and leased by the Miles. 
Company, including all Branches, on Dec. 31, 1891, 
5,1671 15; 000 


was 
Add for milzage leased and operated joiatly with other 
Companies, and Roads for which a fixed yearly rental 


sodas cba scsceedccnunedas ccecesee 00s0eneeesnstesseee 1575453 900 
Total number of iniles operated by the Company Dee. 31, 
1891, as stated in the last Annual Report............. ee 95,32469; 09 


@There have been added during the year: 
IN ILLINOIS: 
The Chicago & Iowa R. R. leased under date Miles 


CE Bg BU a reescccvccesiocssave eeee 1OLY¥4j: 00 
IN NEBRASKA: 
An 'Extension of the Republican Valley & 
Wyoming Railroad from Palisade westward 
to Imperial, completed and opened for bust- 
noes August 15, 1892..........ce.ccce © eeecee 3095100 
IN WYOMING: 
An Extension of the Grand [sland & North- 
ern Wyoming R. R., from Gillette westward 
to Sheridan, com »leted and opened for busi- 
noss Nov. 26, 1892. ..........c0 nakpecktniekien 10142; 99 
23431; 00 


There has been a net reduction during the 
ear, Owing to sundry changes in joint 
racks and connections at Junction and 

SE WONG, GE .ncsne sence -cncnn~e0c<ces 279; 00 

Net increase of mileage during the year...... — 





231521090 
Total number of miles operated by the Com- 

pany, December 31, 1892.......... eecceecece 

Divided as follows: 

Number of miles of Road owned and leased by 

the Company, including all Branches....... 5,40344,99 
Mileage leased and operated jointly with other 

Companies, and Roads for which a fixed 

yeurly rental is paid..... G060deesecenesscesece 


5,55621 100 


15277;99 





5,55621199 


5,46102; 99 


Average number of miles operated during 1892.......... 


LENGTH OF SECOND TRACK. 
In Illinois 26-100 miles and in Iowa 51-100 miles of 
Second Track were built during the year. 
The number of miles of Second Track on Dec} 





81, 1892, was 
Maes, 
In Illinois........... jimeeeseN eececcecceseee 20491199 
ie Bi nccncecenccasocecsssccscencasceccceosesess 8861190 
EE ORTORER. cocccccccceccccecces edece 475599 
En Sosccdnsessscee sonsescene euasedeasendeecs 29737300 


LENGTH OF THIRD TRACK 
No Third Track has been built during the year. 
The number of miles of Third Track on Dec. 31, 92, was. 
(All in Iilnois.) 


2970190 


CONSTRUCTION. 

There has been expended for Construction during the year 
on the Chicago Burlington & Quincy Railroad and Branches 
in Illinois: 

For Land and Right of Way................ $201,188 41 


New Buildings..... oe Guennidnnimnaked Sa 58,131 78 
I) SOR, «csucanenanssensneedsae 63.835 07 
Overcrossing [i!. C. RR., Clyde...... e--ee 103,049 12 
Sheep Yards at Montgomery............ ee 41,258 53 
eT I cies axnnnacennacemidnaine 26.451 95 
Fourth T: ack. California Av. to Riverside 19.955 33 
Paving Grounds and Tracks, Chicago.... 14.028 39 
I I ost ccoperasinasedinnimeint - 19,090 15 
Miscellaneous Construction...... eedaneees 2 





52 50 
—— $557,011 28 





tThe expenditure on account of Burlington Bridge is the excess in 
eost of a double-track bridge over the cost of replacing the old bridge. 











BrOUught PErwWar a, .cccccccccesseccccccccesceccosssccece seen sccnee BSS7,04! 28 
On the Chicago Burlington & Quincy Railroad 
and Branches in Iowa: 


For Land and Right of Way........-..... snl $2,245 57 
BOW GiGe TRACES . ..cca .cccees 1600. sccee-cce 2,714 44 
Overerossing C. Ft. M. & Vv. M. RR. near 

TOO TERNDR. 0.cce. ccc0n-ccced :0c880«000s-cone 27,496 56 
New Buildings .......... banbeiwadenb+nniie 6,20 53 
Now [ron Bridges ...cc -ccce-cccce-c0e-coe 6,5 '0 00 
Miscellaneous Construction.......-....-.. 1,455 60 


— 46,812 70 
On the Burlington & Missouri River Railroad in 
Nebraska and Branches: 





For New Side Tracks........... waened acoses - $115,521 98 
Land and Right of Way..... éadbbeaienes ee 21,852 8t 
New Buildings and Water Works ........ 87,0L9 60 
New Fences ............ seneenenebbe nebsaas 17.960 70 
Nebraska‘ ity Bridge..... o enbbanenebeaee 13,069 02 
Mew Telecreet CANG8....c0 cccce cccescece 8,530 32 
New Shops at Havelock .......... -..... ‘ 343 81 
Change in Line at Seward. Nebraska..... 36,372 56 
New Interiocking Sy stems....... eases 4,865 32 
New Baliast...... meh anmemanmbonnne “ 71,222 63 
NE SIND htgcngeck:cedudnacdééenens 20,862 83 
Undererossing, Ravenna ....... 605046 -660 3,235 78 
Completion of Work on New Lines 

Opened in 1891 ......... perro eames 86.135 99 
Miscellaneous Cunstruction .............. 3,354.83 
— ——_ 538,412 22 
; $1,142,266 20 
On Account of New Lines in Ne- 
braska, So. Dakota and Wyoming, as 
follows : 
{N NEBRASKA. 
Republican Valley & Vyoming Riilroad— 
From Palisade to [mparial.....6......-.eae $215,695 45 
IN SouTH DAKOTA. 
Grand Island & Wyoming Central RR&.— 
Branch from Englewood to Rudy Basin . 308,756 81 
IN WYOMING. 
Grand [sland & North-ra Wyoming RR.— 
From Gillette Northwest, completed to 
GROTIGAD. «..... cccesceces scons: «++-seannncessds nee CF 
—— 2,509,716 94 





$3,651,983 14 
Deduct for Premium on Bonds issued, and excess of Dis 
count over Premium on Bonds purchased for Sinking 





Funds and cauveled........... G2 téebeeesounte iekenensndees 166,340 91 
Total Comstreetsee.. .6cscsee- cscs cncnsaces eee 
EQUIPMENT. 
The cost of Equipment addel during the year 
QOD s ais ieckhc 2nnssds Shh seberandadsdntintsien 1s8 eb kuees 2,900,655 16 
Total Construction and Equipment. ..........0...6-ee0--ee $6,336,297 39 


Nore—In addition to the above construction and equipment expendi- 
tures, this Convoany purchased during the year from the St. Louis 
Keokuk & Northwestern RR. Co. its first mort rage six pec cent bonds 
to the amount of $1,550,000, which sum has been used _ by the last- 
named Company in the coustrucction of its new line into St. Louis, as 
explained on page 18 [of report}. 

There have been added to the Equipment during the year: 
0 ee eee 112 | Box and Cattle Cars ...<.-. 1,788 
Pass’ger & Combinat’n Cars. 117] Piatform and Coal Car 937 

15 


Baggage, Mail & Exp. Jars. Bey Ses OOS. 5 can. catekoscnatie 18 
Dinivg Cars .. z Rubble and [roa Cars.....0 21 


WP CRB. .6s061c0208-ce00s <0 


The Equipment at the end of the year is as follows: 


Bagines ....<<....< ee - 862] Wrecking Cars ...........c0e 9 
Pass ger &Combinat’n Cars. 503] Box and Cattle Cars ..... 23,750 
Baggage, Mail & Exp. Cars. = Platform and Coal Cars .... 6,904 














Dining Cars ..... Et + ES 2 een 5 
Otficers’ and Pay Cars...... 11| Hand Cars ...........-.-00. 1,465 
Way Cars.......... aeaancies . 896/ Rubble and Iron Cars. ...... 1,098 
Boarding Cars............. oe 15 


GENERAL REMARKS. 


The actual length of road in operation December 31, 1892, 
was 5,556 mules, against 5,324 miles December 31, 1891—an 
increase of 232 miles. 

The average number of miles operated by the Chicago Bur 
lington & Quincy Railroad Company in 1892 was 5.461, inst 
5,285 the year before. The gross earnings per mile of road 
operated were $6,043 29 in 1892, against $3,232 14 in 1891. 
The operating expenses including taxes, per mile, in 1899, 
were $4,114 45, against $3,509 79 in 1891. The percentage of 
operating exoenses, inciuding taxes, to gross earnings, 1D 
1892, was 68°08, against 66°45 per cent in 1891, 

The comparisons given on page 7 show that the tons moved 
one mile have increased 29 94-100 per cent as compared wi 
1891; while freight earnings have increas+d 23 941-100 per cente 
Passengers carried one mile have increased 12 53-100 per 
cent, while passenger earnings have iacreasei 7 33-100 per 
cent. Operating expenses have increased 1 63-100 per cent. 





The properties controlled by this Company, whose opera- 
tions and mileage are not embraced in this Report, consist © 
1,010* miles of standard-gauge railroad, and 169 miles of 
narrow-gauge railroad owned, and 87 miles of standard-gauge 
leased and operated jointly with other companies. 


They earned, gross, for the year 1892: 
Prom Freight.........c.. oo scene ocnbekiet $4,718.945 47 
From Pa-sengers........ 1,%8 2,785 53 


From Mail, Expres3 and Miscellaneous. . — 1,003,276 627,410,007 62 
Fin armen ate 








* The decrease in mileage from that stated in the report for 1891 
R. R. from “controle 


due to the transfer of the Chicago & lowa 1 
properties” to the CB. & Q. by a lease, under date of January 1, 
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Brought forward... ...00conceeeeececcen cece cee cece teeeees 
The Operating Expenses and Charges have 


been as follows: 


rating Expenses..... us ih sient sihakcll ash cede $4,957,340 27 
——e 132.315 29 





$7,410,097 62 


DD, cineca dhehip based Ome ned. 6ucsneees 31 
Rent of Tracks and Depots................-- 220,674 OL 
sinking Funds..............--------------- : 21,000 CO 
Interest on Bonds not owned by the C. B. 

& Q. BRB. Co......... Diahohnaeaweas inpins 941,060 16 


$6,272,389 73 
313,908 13$6,586,297 86 


Interest on Debt owned by the C. B. & Q. 
RR. Co 





Leaving Net Earnings.......... saamendag Sed aetna ibis eaiiah $823,709 76 
Add for 

eens Sl TEBONID.. 5. 6occ sede scccneccess esassesadseee 9,848 28 

Net Receipts of H. & St. J. RR. Land Department........ 23,384 60 


$356,942 64 

Out of which have been paid 
Dividends on Stock..............+« BES8 060004 caseances wits 

Surplus for the year ..... becmnsoresesess ner ee rer eocee $207 64 

Out of the above amounts paid for Interest and Dividends, 
the Chicago Burlington & Quincy Railroad Company received 
for interest on securities held by it $313,908 18, and for 
dividends on stocks $856,655 90, which are included in the item 
“Dividends and Interest on the Securities of Controlled 
Roads,” on page 6 [of Report]. 

The total debt of all these properties outstanding, not owned 
by the Chicago Burlington & Quincy Railroad Company, 
December 81, 1892, was $14,866,000. 

In this connection, attention is called to the fact that the 
Chicago & Iowa Ruilroad, including its Chicago Rockford & 
Northern Branch, in all about 102 miles, wh ch has been owned 
by the C. B. & Q. for many years, has, until the year 1892, 
been operated invependently; and its mileage and operations 
have heretofore been included in the Annual Report among 
those of the properties controlled by this Companv. On Janu- 
ury 1, 1892, the road was leased to the C. B. & Q. for greater 
convenience of management; and i's mileage and operations 
have therefore been included this year with those of this 
Company, and do not appear in the statement of controlled 
properties, The outstanding debt of these properties has been 
decreased by the purchase and cancellation of $21,000 of Nod- 
away Valley and Tarkio Valley bonds, and the transfer to 
C. B. & Q. accounts, as contingent liabilities, of the bonds of 
the Chicago & Iowa and Chicago Rockford & Northern Com- 
panics, amounting to $2,000,000. 





NoTE.—The operations and mileage of the Chicago Burlington & 
Northern Railroad are not included in this statement. That road in 
1892 showed a deficit of $73,653 85 against a surplus of $28,563 83 in 
1391, after paying Expenses and Interest. 


During the year 1892, the Company earned, over and above 
fixed charges and contributions to sinking funds, a little more 
than six per cent upon its capital, not including receipts from 
land sold. Thenet earnings for 1892 show a moderate gain over 
the year before; and it seems reasonable to hope that, with the 
improvements which are being made to the property, and with 
the growth of the country where it is situated, in population 
and production, we may gradully increase the net result, and 
be able, as time goes on, to obtain for the owners a more sat- 
isfactory return. 

The increase in the ratio of operating expenses to earnings 
from 66°45 per cent in 1891 to 68°08 per cent in 1892, is largely 
due to the fact that the increased earnings came almost wholly 
from the carriage of low-class freight, like grain, lumber, coal 
and other staples. which are neces-:arily transported upon a 
very small marzin of profit. Had the average freight earn- 
ings per ton per mile been the same in 1892 as in 1891, the 
ratio of expen-es to earnings would have been 65°68 per cent. 

In 1888 a contract was made with the Wabash Railroad 
Company, by which the trains of our St. Louis Keokuk & 
Northwestern Road, which is on the west side of the Missis- 
sippi River, have been and still are operated into the city of 
St. Louis over about thirty miles of the Wabash Road, in- 
cluding the bridge over the Missouri River at St. Charles. It 
has become apparent siuce that contract was made that the 
growing importance of the traffic between the city of St. 
Louis and the region of country to the north and west made 


. it desirable that we should have our own entrance and ter- 


minals there. Accordingly, through the St. Louis Keokuk 
& Northwestern Company, whose capital stock we own, we 
have for some time been acquiring land for terminal purposes, 
and in the spring of 1892 contracted for the construction of an 
extension of the St. Louis 'Keokuk & Northwestern Road, 
from a point north of the Missouri River, into the city, about 
forty-five milcs, including a bridge over that River at Belle- 
fontaine Bluffs, eighteen miles nelow St. Charles. It is ex- 
pected that the biidge will be completed, and the new line 
opened for traffic, by or before the end of the year 1893, To 
bridge the Missouri River and to enter and acquire terminal 
facilities in so large a city as St. Louis is necessarily a work 
of considerable magnitude and expense; but, in the judgment 
of your Board, the importance and ultimate value of it will be 
found to justify the outlay. 
By order of the Board of Directors, 
CHARLES E, PERKINS, 
President. 





GENERAL ACCOUNT CHIC. BURL, & QU’Y. RR. CO. DEC, 81, 1892° 


DEBIT. 

Capital stock— 
763,930 Shares C. B. & Q. Stock, re- 
ported Dee. 31, 1891 
140 Shares C. B. & Q. Stock ixsued for 5 
per cent bonds of 193 converted. ... 


B. & M. R. R. R. (Lowa) Stock, amount 
et La ee eee 
Less subscriptions to B. & M. R. R. R. 
(Lowa) stock purchased and canceled 
|. Ee eee eecieesneeneas 


$1,905 00 


405 00 


Total atock....... ree ee Ainiiniinee 
Funded debt— 
©. B.&Q.7 p.c. Bonds,payable Jan.1,1896 
Cc. B. & Q. Consolidated Mortgage 7 per 
cent Bonds, payable July 1, 1903.... 
Cc. B. & Q. Sinking Fund 5 per cent 
Bonds, payable June 1, 1895, issued 
for the Albia Knok. & Des Moines R.R. 
Less amount purchased for Sinking 
Fund and Canceled......ccccccacecccse 


$462,000 00 
132,000 00 
Cc. B. & Q. Sinking Fund 5 per cent 


Bonds, payable Oct 1, 1901, issued for 
the st. Louis Rock [sland & Chic. R.R. $2,500,000 00 


Less amount purchased for Sinking 

Fuud and canceled ...... ......-. err 184,000 00 
Cc. B. & Q. Lowa Division Mortgage 

Sinking Fund 5 per event B.nds, 

payable October 1, 1919....... ...-..- $3,000,000 00 
Less amount pureiased for Sinking 

Fund and cauceled ...... pe 107,900 00 


Cc. B. & Q. lowa Division Mortgaze 

Sinking Fund 4 per cent Bonds, vay- 

able October J, lvl *. ..-$10,591,000 00 
Less amount purchased for Sinking 

Fund and canceled 2,439,000 00 


Cc. B. & Q. Sinking Fund 4 per cent 
Bonds, payable Sept 1, 1921, issued 
for the -urlington & Southwest’n Ry. 
B. & Q. Sivking Fund 4 per cent 
Bonds, payable February 1, 19.2 
(Denver Extension)........... eescecese 
Cc. B. & Q.5 per cent Bonds, payable 
May 1.1913, issuel for Hannibal & 
St. Joseph RR Stock...... Sis side esipseecean ‘ 
C.B. & Q. Nebraska Exteusion Mort- 
gage Sinking Fuod 4 per cent Bonds, 
payable May 1, 1927....... subi. «tine «-$28,652,000 00 
Less amount purchased for 
rund and canceled.................... 1,406,000 00 





Cc. B & Q Convertible 5 per cent 

Bonds, payable September 1, 1993...$15,278,700 00 
Less amount converted into Stock...... 14,400 00 
B. & M. R. RR. (lowa) Land Grant 


Mortgage Sinking Fund 7 per cent 
Bonds, payable October 1, 1893...... $5,058,350 09 
Less amount purchased for Sinkivg 





$76,393,000 00 


14,000 00 


$76,407,000 00 


1,500 00 
$76,408,500 00 
$547,500 00 
15,800,000 00 


330,000 00 
2,316,000 00 
2,892,000 00 
8,152,000 00 
4,300,000 00 
7,968,000 00 


9,000,000 00 


27,246,000 00 


15,264,300 00 


Fund and canceled. ..........cccccccsee 1,515,800 00 
—— -——-—_ 3,542,550 00 
B.&M. R.RR. (Ta.) Conv. 8p. ¢. B’ds, pay’le July 1, 1894 66,000 00 
B & M.R. RR in Nebraska Consolidated Mortgage 
Sinking Fund 6 per cent Bonds, payable July 1,1918 12,894,000 00 
B. & M. R. RR. iu Nebraska Sinking Fund 4 per cent 
Bonds, payable January 1, 1910, issued for Atchison 
& Nebraska RR. Stock. ...........0..0- eseoaa bitéensees 3,347,000 00 
Repablican Valley RR. Mortgage Sinking Fund 6 per 
cent Bonds, payable July 1, 1919................- rem 1,078,000 00 
Total bonds........... pb Ac nnsecenivanedetdmeandaeeeln $117,243,350 00 
Total stock and bonds $193,651,850 00 
CONTINGENT LIABILITI[-8 FOR BRANCH ROADS— 
Ott. Os.& Fox R. Val. RR. 8 p.c¢. Bonds, pay. July1,1900 $1,076,000 00 
Chicago & lowa Rk. 1st Mortgage 8 per cent Bonds, 
ee eS Sr ee eee 600,000 00 
Chicago & Iowa RR. 2d Mortgage 8 per eent Bonds, 
ee ee eg eS ee reer 1,150,000 00 
Chicago Rockford & Northern RR. Ist Mortgage 8 per 
cent Bonds. payable Oct. 1, 1895............-...----+ 250,000 00 
Omaha & So. West. RR. 8 p. c. Bonds, pay. June 1, 1596. 669,000 00 
Nebraska Ry. 7 per cent Bonds, payable Oct. 1, 1896. 349,000 00 
Atch. & Neb. RR. 7 p. c. Bonds, payable March 1, 1908 1,125,000 00 
Atchison & Nebraska RR 6 per cent Bonds, payable 
Dec. 1, 1927 (1st Mortgage on Rulo Bridgeand 2d 
Mortgage on Railroad)........... Liebiieed unas cad Wnies 901,280 84 
Lincoln & North Western RR. Sinking Fund 7 per cent 
Bonds, payable Jan. 1, 1910........-... $cccasenaadnee 600,000 00 
Total Contingent Liabilities........ iennalbnnma aaa ae 17 20,280 84 
Coupon Interest unpaid (including $1,- 
304,442 50 due January 1, 18y3)..... $1,431,605 75 
Unpaid Vouchers 2nd Pay-rolls........- 1,727,908 66 
Sundry current accounts ................ 1,256,135 29 
———_———— $4,415,649 70 
ON 5 kc cnc cicnsiecssscesevidhesssessadenoananns $6,672,733 24 
EE SS RS Se ee ree $9,000, 00 
TOONS BOOOUIE ain 55k scscdecdnscccnsasouesstusecneesses $13,075,058 34 


Sinking Funas, showing the total of payments to and 
accretions of Sinking Funds for - 
C. B. & Q. 5 per cent Bonds, account of 


A.K.&D.M. BR Bonds.........0.... $392,647 75 
C. B. & Q.5 per cent Bonds, account of a 
St. L. R. I. & C. RR. Bonds ........... 1,214,028 55 


2,416,530 43 

602,893 05 
1,117,870 62 
1,277,340 79 
9,165,163 64 
3,226,492 89 


1,158,320 88 
237,259 36 


107,106 25 


C. B. & Q. 4 and 5 vb. c. Bonds (Lowa Div.) 

Cc. B. & Q. 4 per cent Bonds of 1921 (B. 
ED. We TRIG. os inctasicsedsncoes sce: ie 

C. B.& Q 4 percent Bonds of 1922 
(Denver Extension).......-.- 

C. B. & Q 4 p.c Bonds of 1927 (Neb. Ex.) 

B. & M.R. RR (Lowa) Land Grant Bonds 

B. & M.R. RR. in Nebraska 6 per cent 
Bonds of 1918 

B. & M. R. RR. in Nebraska 4 per cent 
Bonds of 1910 (A. & N. RR.) 

Repub. Valley RR.6 p. ec. Bonds of 1919. 

Lincoln & North Western RR.7 percent 
Bonds of 1910 





—— $20,916,484 21 


Total Liabilities. secccesseeseeeseeescenesceesee eM eat} -B254,452,056 33 









672 THE CHRONICLE. 


[VoL, LVI, 





CREDIT. 
Construction Accounts— 

Amount of Construction and Equipment reportel 
Dec. 31, 1891 y 
Amount expended for Construction of Main Line in 

OO rT ee ee #530,372 82 
Amount expended for Equipmentin’92. 2,900,655 16 


$113,809,309 00 


3,431,027 93 
Total construction accounts...........0.-...-+++-00. $117,240,336 98 

Cost of Branch Roads— 

Cost of Branch Construction reported 
Dec. 31, 1891 

Chicago & Iowa RR_ Costof C. & I. and 
its Chicago Rockford & Northern 
Branch, transferred to this account 
by reason of the lease to C. B. & Q. 
under date of Jan. 1, 1892 

Amounts shown in other accounts Dec 
31, 1891, now transferred to Cost of 
Branch Roads... cccccccesesecesescocce 


$74,003,166 21 


306,326 78 
aa $77,335,731 45 
2,955,269 41 
Total cost of branch roads.........seee0+-------+---- $80,291,000 86 
Cost of Investments in Hannibal & ot. Joseph, Kansas 
City St. Joseph & Council Bluffs, Chicago Burlington 
& Kansas City, St Louis Keokuk & Northwestern, 
Humeston & Shenandoah, Chicago Burlington & 
Northern, and other Railroad Securities..............§ Pe 
Sundry Investments. ..............cccccccccccece- meen 
Materials on nand for future USse@........-.-.---+---000-- 
Trustees of Sinking Funds, showing the cost of uncan- 
celed secur ties held in Sinkiawg Funds for— 
Cc. B. & ¢ 5 per cent Bonds of 1895.. okee 


Amount expended for Construction on 
Beanehes 18 18GB. ........c00 seccceccce 


$263,128 31 
1,038,991 29 
602,893 05 
1,117,870 62 
7,505,139 06 
3,226,492 89 
1,158,820 88 
237,289 36 
107,106 25 


C. B. & Q 5 per cent Bonds of 190L. 

C. B. & Q. 4 per cent Bonds of 192L. Jane 
C. B. &Q 4 per cent Bonds of 1922...............00--- 
B. & M. R. RR. (Iowa) Land Grant Bonds.............- 
B. & M. R. RR. in Neb. 6 per cent Bonas............-.+ 
B.& M.R RR. in Neb. 4 per cent Bonds..............- 
Republican Valley RR. 6 per cent Bonds 

Lincoln & North Western RR. 7 per cent Bonds........ 


Total of sinking famds....0.0. cccescscccccccescccece G15,2597,791 71 
Current accounts— 
Sundry Available Securities. .........cccccccccccescccse $521,170 83 
Sundry Accounts and Bills Receivanle ...............- 3,160,021 23 
Ca-h in Treasury 3,310,364 75 


Total current accounts.............--.-s+.-22+-- see +++ $6,991,556 86 
IID 5 5 nse scatainaneieaenmnieinbicncmtmals $254,452,056 33 
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THE DETROIT GAS COMPANY. 


APPLICATION TO THE N, Y. STOCK EXCHANGE, 


New YorK. March 20, 1893. 

Application is hereby made to place upon the regular list of 
the New York Stock Exchange the capital stock of the Detroit 
Gas Company, consisting of 80,000 shares, each of the par value 
of $50, amounting in the aggregate to $4,000,000, together with 
$2,000,000 of the Consolidated First Mortgage Five per Cent 
Gold Bonds of said company, being the bonds numbered from 
1 to 1,000, both inclusive, and 3,001 to 4,600, both inclusive. 

The corporate name of the company is the Detroit Gas Com- 

any; the company was organized on or about the 2lst day of 
ediker, 1892, under the authority of Chapter 126 of How- 
ell’s Annotated Statutes of the State of Michigan, being sec- 
tion 4,168, and the several acts amendatory thereof; the corpo- 
ration was formed to manufacture and sell and to furnish gas 
for public and private use for lighting or fuel purposes in the 
city of Detroit and in the city of Monroe, in the State of 
Michigan, and the other cities, towns and villages through 
which its pipes may pass from time to time in conducting gas 
to said city of Detroit. On the 20th day of February, 1893, 
the company purchased and duly acquired the plant, fran- 
chises and other property of the Detroit Gas Light Company, 
which up to that date had been supplying the eastern portion 
of the city of Detroit with illuminating gas; the plant, fran- 
chises and other property of the Mutual Gas Company, which 
up to said date had supplied the western portion of the city of 
Detroit with illuminating gas, the said two compavies being 
the only companies engaged in the business of manufacturing 
and supplying illuminating gas in the said city of Detroit; and 
the Detroit Gas Company at the same time purchased and 
duly acquired the plant, franchises and other property of the 
Michigan Gas Company, which since the 1st day of January, 
1890, had been engaged in the business of supplying natural 
gas for fuel and lighting purposes to the inhabitants of the 
said city of Detroit and the inhabitants of the said city of 
Monroe. 

At the time of said purchase and acquisition by said the 
Detroit Gas Company the capital stock of said Detroit Gas 
Light Company issued was $1,000,000; the capital stock of 
said Mutual Gas Company issued was $1,000,000; the capital 
stock of said the Michigan Gas Company issued was $2,500,- 
000. The Detroit Gas Light Company has no bonded indebted- 
ness, but the conveyance of its plant, franchises and other 
property to the Detroit Gas Company was subject to a pur- 
chase money mortgage of $1.000,000, dated February 1, 1893, 
to secure the payment of $500,000, with interest at six per 
cent, on or before March 1, 1894, and the further sum of $500,- 
000, with interest at six per cent, on or before March 1, 1895. 
The Mutual Gas Company had a bonded indebtedness of 2500,- 
000, and its plant, franchises and other property were con- 
veyed to said the Detroit Gas Company subject thereto and to 
a purchase money mortgage, dated December 1, 1892, paya- 
ble within one year from the date thereof. for $500,000, with 
interest at six per cent. The Michigan Gas Company had a 





bonded indebtedness of $1,000,000, and its plant, franchises 
and other property were conveyed to said the Detroit Gag 
Company subject thereto: sothat the tot+] amount of the 
capital stock of said three companies was $4,500,000, and 
the total amount of mortgage indebtedusss was $3,000,000, 
None of the said companies had any floating debt, 
The Detroit Gas Company assumed the payment of the 
bonded indebtedness of said several companies, and made pro- 
vision for the payment thereof by means of its Consolidated 
First Mortgage Five per cont Gold Bonds, dated February | 

1898, consisting of 4,500 bonds of $1,000 each, par value, 
numbered consecutively from 1 to 4,500 both inclusive, paya- 
ble to bearer or to the registered holder thereof on the first 
day of February, 1918, at the office of the New York Guaranty 
& Indemnity Company, in the city of New York, with in- 
terest thereon from the first day of Februiry, 1893, at the 
rate of five per centum per annum, payable in gold semi- 
annually, and secured by a mortgage or deed of trust to said 
New York Guaranty & Indemnity Company, as Trustee, 
upon all its property and franchises except the franchise to be 
a corporation ; of which bonds those numbered from 1 to 
1,000 both inclusive, amounting in the agzregate to $1,000,- 
000, par value, are by the terms of said mortgage or deed of 
trust set apart, reserved and appropriated for the purpose of 
retiring or providing for by exchange or otherwise the 
said bonds heretofore issued by the said the Michigan Gas 
Company; 500 of siid bonds, numbered from 1,900 to 
1,500 both inclusive, amounting in the agzrega’e to $500,000 
at par value,are set apart, reserved and appropriated for the pur- 
pose of retiring or providing for by exchange or otherwise the 
said bonds issued .by said Mutual Gas Company; 500 of said 
bonds, numbered from 1,501 to 2,099, both inclusive, amount- 
ing in the aggregate to $500,000, par value are set apart, re- 
served and appropriated for the purpose of paying off and dis- 
charging the siid purchase money mortgage upon the plant, 
franchises and other property of said Mutial Gas Company; 
1,000 of said bonds, numbered from 2,001 to 3,009, both iaclus- 
ive, amounting in the aggregate to $1,000,000, par value, are 
set apart, reserved and appropriated fcr tue purpose of paying 
off and discharging said purchase money mortgaze upon the 
plant, franchises and other property of said Detroit Gas Light 
Company; and 500 of said bonds, numbered from 4.001 to 
4,500, both inclusive, amounting in the aggregate to $500,000 
at par value, are set apart, reserved and appropriated for the 
purpose of constructing or acquiring a plant to manufacture or 
obtain and supply fuel gas for use in the said city of Detroit. 

The date of issue of said bonds is February 1, 1893; the date 

of maturity is February 1, 1918; the par value of each bond 
:8 $1,000; the series of numbers is from 1 to 4,500, both in- 
clusive ; the rate of interest is five per cent, payable on the 
first days of February and August in each year ; the place of 
payment is the office of New York Guaranty & Indemnity 
Company, Mutual Life Insurance Company Building, in the 
city of New York; the holders of said bonds have the privi- 
lege of registration; the Registrar of the bonds is Central 
Trust Company of New York, No. 54 Wall Street, New York ; 
the Registrar of the stock is said New York Guaranty & 
Indempity Company, and the Transfer Agent is said Central 
Trust Company of New York: the transfer office is the office 
of said Central Trust Company of New York, No. 54 Wall 
Street, in the City of New York; the New York Guaranty 
& Indemnity Company is the Trustee, 

EARNINGS —The earnings of the respective companies whoee 
plant, franchises and property were acquired by the Detroit 
Gas Company for the vears 1891 and 1892 were as follows: 

891. 

Pres 
Detroit Gas Light Co.......$215,208 99 
Mutual Gas Co.......... -. 195,414 75 88,916 64 
The Michigan Gas Co....... 323,957 85 222,272 46 


$734,581 59 $398,385 18 

1882. 

Receipts. 
Detroit Gas Light Co.......$204,209 71 
Matual Gas Co..........-c6- 186,969 13 
The Michigan Gas Co. 410,658 99 


$801,837 83 $418,832 60 


Net Earnings. 
$128,012 91 
106,498 11 
101,685 39 


$336,196 41 


Expenses. 
$87,196 O08 





Net Earnings. 
$113,290 59 
161,337 93 
168,376 71 


$383,005 23 


Expenses. 

$90,919 12 
85,631 20 
242,282 28 


LIABILITIES —The Jiabilities of the company, consisting of 
the bonds and mortgages hereinbefore described, provided for 
by the company’s Consolidated First Mortgage Bonds, of 
which all of the bonds numbered from 3,001 to 4,000, both in- 
clusive, have been issued, amounting to $1,000,000; and bonds 
from 1 to 1,000, both inclusive, set apart, reserved and appro- 
priated for exchange for the bonds of the Michigan Gas Com- 
pany, have been exchanged, bond for bond, under the provi- 
sions of said mortgage. It is proposed to sell the remaining 
32,000,000 of bonds at not less than par before the maturity of 
the underlying mortgages, for the purpose of providing 
therefor. 

ASSETS.—The company has real estate, exclusive of the 
value of works, pipes, conductors, machinery, apparatus and 
other plant, including docks. to the value of $398,667 56. The 
total amount of pipeage is 285 miles and 2,748 feet. The com- 
pany has in the treasury for betterments and extraordiuary 
repairs $190.000. The company has holders of the capacity of 
1,878,000 cubic feet. It is me ear to manufacture all arti- 
ficial gas at the works which were formerly of the Detroit 
Gas Company, and which are practically new, having been 
rebuilt in 1891, having a capacity of 1,500,000 cubic feet. The 
total cost of the entire plant of the new company was $8,09,- 
000. 





i — le eee eS er 


i i i a 





the 


m- 
ary 
y of 
rti- 
roit 


[he 
19,- 


“9 











Apri. 22, 1893.] 





THE CHRONICLE. 














OFFICERS.—The officers of the company are: President, 
William C. McMillan, Detroit; Vice-President, Frank P. 
Byrne, Detroit ; Treasurer, Jobn Byrne, 54 Wall Street, New 
York ; Secretary, John C. Donnelly, Detroit. 
DIRECTORS.—The directors of the company are: Collis P. 
Huntington, C. Weidenfeld, John Byrne, F. 8. Smith and F, 
R. Pemberton, all of New York; William C. McMillan, James 
H. McMillan, Dexter M. Ferry, Frank P. Byrne, William H. 
Wells, John C. Donnelly, M. W, O’Brien and Jerome Croul, 


all of Detroit. 
THE DETROIT GAS COMPANY, 
By JOHN BYRNE, Treasurer. 

The Committee recommended that the above-described 
$4,000,000 Capital Stock and $2,000,000 of the Consolidated 
First Mortgage Five per Cent 25-year Gold Bonds of 1918, 
Nos. 1 to 1.000 inciusive, and 3,001 to 4,000 inclusive, be ad- 
mitted to the list. 

Adopted by the Governing Committee April 12, 1893. 





NORFOLK & WESTERN RAILROAD CO. 


TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING 
DECEMBER 31, 1892. 





To the Shareholders of the Norfolk & Western Railroad Co.: 

The Board of Directuis herewit1 submits its Report of the 
operations of the Company for th» year ending December 31, 
1892 :— 

PROPERTY. 

At the beginning of the year 1892 your Company bad in 

operation 1,856 69 miles of railroad, 42°60 miles of second 
track, and 831°84 miles of sidings. 
» Nonew extensions or improvements were undertaken during 
the year, but several important works, necessary in anticipa- 
tion of the completion of the Ohio Extension, and undertaken 
during the previous year, were completed. These include 
3°87 miles of second track between Norfolk and Lambert 
Point, and at the latter point a merchandise pier with two- 
story warehouse 705 feet long and 140 feei wide, equipped 
with all modern appliances for the economical handling of 
freight, an 18-stall eugine-house and repair shops. 

16 trestles upon the New River Division were filled in or re- 
placed with iron structures, and a 25-stall engine-house was 
completed at Bluefield. There was also completed 13'l3 miles 
of short branches to ore and coal mines, 6°74 miles of second 
track and 47 31 miles of sidings. 

On the Maryland & Washington Livision 8 wooden 
trestles were filled in or replaced with iron structures, and 
some additional real estate was acquired at Hagerstown. 

The branch Line at Lynchburg, 1°33 miles in length, con- 
necting the Lynchburg & Durham Railroad with your line, 
was completed and put into operation October 22, 1892. 

The Obio Extension, work upon which was commenced in 
March, 1890, was so far completed November 1st, 1892, as to 
permit of openirg the line for traftic upon that date, although 
the ballasting, station buildings, and some minor details of 
construction were not completed. Had the immediate results 
to the company been alone considered or the exceptional 
severity of the winter anticipated, the opening of the Ohio 
Extension would have been postponed until the spring, when 
the work of construction would have been entirely completed ; 
but as machinery for saw-mills, materials and supplies neces- 
sary for opening mines, erecting buildings, and establishing 
industries, could not be carried in until the line was in opera- 
tion, and as several months must necessarily elapse between 
the opening of a new line and the active operation of any 
new industrie:, 1t was considered advisable that the new ex- 
tension should be opened and operated at the earliest moment 
practicable, Winter weather of protracted and extreme 
severity almost immediately followed the opening of the line, 
and not only postponed i's completion, but caused an almost 

entire suspension of work upon the many new coal mines, 
saw-mills and other local industries, and the settling of the 
new embankments, slides, &v., rendered the operation of the 
new line during its first winter difficult and costly, 

ve company operated during the year an average of 1,308 
niles, 

At the close of the year 1892, including the Ohio Extension 
the length of lane was 1,555°64 miles, as tollows : 

Marin Line, 





In addition to which there is of 


SECOND TRACK: Miles. 
LAMBERT’S POINT TO NORFOLK....-.-..-+ 3°87 

ROANOKE TO ELLISTON...... .cccce-cee---- 21°84 
CHRISTIANSBURG TO RADFORD..........- 12°65 
BLUEFIELD TO BLUESTONE JUNCTION.... 10°97 

Total second track...... sccccccccccce 49°34 

DD DODTNOD sic cscccsssnnsdncaioiackssorecéssise eceened O15 


ROLLING STOCK. 
Your Company had in service at the beginning of the year 
349 locomotives, 
176 passenger coaches, and 
12,339 freight and other cars, 
and the additions made during the year consisted of 
39 locomotives, 
71 passenger coaches, and 
2,414 freight and other cars, 
and at the close of the year the roiling stock consisted of 
388 locomotives, 
247 passenger coaches, 
14,753 freight and other cars. 

The following comparative statement shows the number of 
engines and cars in service at the close of each year Per Mile 
of completed road : 

1886. 1887. 1888. 1889. 1890. 1891. 1892 
Miles of completed road at 

close Of Vear..............+- 533 554 594 638 1,099 1,120 1,556 
Locomotive to mile of road.. ‘19 ‘27 ‘29 ‘30 ‘28 31 °*25 
Passengercartomileofroad ‘lL ‘13 ‘l4 ‘14 ‘16 ‘16 ‘116 
Freigbt and other cars to mile 

Of TOAD .ccccsccccescccscccce . 7°96 10°09 12°00 12°35 10°45 11°02 9°48 

The average mileage of Passenger Engines during 1892 was 
126 98 miles per day per engine as compared with 130°06 miles 
in 1891, and of Freight Engines 89°54 miles per day per engine 
as compared with 76°27 miles in 1891. 

The average mileage of Freight Cars of all kinds during the 
year was 39°86 miles per day per car as compared with 35°59 
miles during the preceding year. __ 

The carrying capacity of your freight cars shows a steady 
average increase. The average number of tons of paying 
freight transported in each car has increased from 9°75 tons in 
1883 to 18°19 tons in 1892, 

The average number of tons of paying freight transported 
in each train has increased from 107 tons in 1883 to 311 tons 
in 1892. 

In the last Annual Report the statement was made that for 
many years past the gross earnings had increased in propor- 
tion to the rolling stock provided, and that for every $1,000,000 
of cars and engines placed in service the Company had earned 
annually an average of about $930,000. Oa account of many 
adverse circumstances this average was not maintained during 
the past vear, as will be seen from the following statement, 
which, however, ‘shows that for every $1,000,000 of rolling 
stock placed in service the average annual increase in gross 
earnings for a period of 8 years amounted to about $824,000: 


Value of new Inerease in 
Rolling Stocl: Gross Earnings Gross Earn- 





acquired over previous Jor year. 
"ear. during year. year. 

ener ekemaaccaae $100,267 $59.968 $2,771,121 
Re 335,052 480,936 3,252,057 
| rrr Tr 1,164,333 1,002,737 4,254,794 
pS rr ere 1,087,597 644,805 4,899,599 
eee 802,550 697,526 5,997,125 
eee 2,573,592 1,964,791 7,561,916 
BE cncisccecesscsssscce 900,850 1,626,126 9,188,042 
SEs cee scnnnecsasescens 1,823,011 764,840 9,952,882 

$8,787,252 S726 720 2 2—Siistttesene ° 

REVENUE. 

GROSS EARNINGS.......2---eee00 bas eeribobahideibbsont $9,952,881 69 
OPERATING EXPENSES, including taxes............-...---. 7,031,672 66 


Proportion of expenses to earnings, 71 per cent 


Net earnings..... a «eee $2,921,209 03 


OTHER INCOME—interest, dividends, &c..... cscsese seeee 114,606 02 
DOPAT TNOOMB inden cis cccnscccaseccsscsoncasssacsans $3,065,815 05 


To which there was added the remainder of the special 

dividend fund of $271,260 Tee at the time of the 
acquisition of the Shenandoah Valley Railroad by an 
assessment of $66 on each general mortgage bond of 

















that Company...........ccccccessccccccece nebasnuecesarene 136,260 00 
DORA in cidicnccrtanscsnesnacs sndndss66e0cumnenet eeee---. $3,202,075 03 
DEDUCT INTEREST CHARGES: 
On funded debt.......-...+...-..--.------ $2,353,663 48 
On car trust obligations..........-..-.--- 74,735 11 
Rentals, Lynchburg & Durham Railroad 
COMPAR... ccnoccdsccsccsscccccnnsecceese 47,307 77 
Total fixed charges..........ccccccscccece satstosons aoe 2,475,761 36 
NET INCOME for the year.............2.---s2cese enseniel $726,313 69 
Surplus income December 31st, 1501.........-----++--0-- 1,456,976 93 
OOM. 5 scsncasscscnsin Si aalh aki ann sonaladaaenvadeeotaiaaialiok $2,183,290 62 
Dividends were paid: 
April 24th, 1892, 112 per cent on 400,000 , 
sharos of preferred stock.... .--..-.--- $600,000 00 
October 28th, 1892, 1 per cent on 430.- anes ee 
0UO shares preferred stock...... .....- 430, 1,030,000 00 
Surplus December 31st, 1892. .......----00---eeeeee ..-- $1,153,290 62 
There was used for the purchase of bonds under the i 
Sinking Fund clause of Equipment Mortgage........- ° 139,158 86 








Surplus December 31st, 1392 .cecceccossecsnsceeeeeeees $1,13,831 76 








Miles. Miles. 
LAMBERT'S POINT, NORFOLK TO BRISTOL......-..+0 ° 412°32 
DR iaveccuusecsacastumbaseseoagoonses 38°30 ' 
ROANOKE TO HAGERSTOWN.......-2-000s0eeee PRISE 238°11 
ee ee eer 19°38 
CaipeLe CreEEK JUNCTION TO IRON RIDGE..........- 45°19 
: Branches to iron mines.........--- .«. «.. 23°69 
RADIORD Tie Dist MONGO nnn. oc6ccncacceeanedsesaoes 402°24 
, Branches to coal wines...........20-.--+++ 24°91 
SRAPNEG BOND inivcks . . dcdaasiccnscesvamnces 100°40 
Branches to coal mines...........6+.seceee 14°71 
1,198°26 
ING i cacctasniindenniccesantactactinngs 120°99 
OCR) MNES OWROE scscnss 600ccecsesc.ssee0 ,319°25 
Leased Lines—j 
Tuk Lyxcnpure & DURHAM RAILROAD: 
LYNCHBURG TO DURHAM..........--.000 on 115°09 
THe ROANOKE & SOUTH: RN RAILWAY: 
ROANOKE Tu WINSTON-SALEM,..... 2-004 121°30 ; 
: aa 
Xe. Total miles operated. .............ce00 1,555 64 


It will be observed that the surplus net income accruing 
from the operations of the fiscal year 1892 was Jess than the 
aggregate amount of dividends paid during the year. The 
April and October dividends paid in any yéat thust of neces- 
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sity appear as charges in the revenue statement for the year 
in which they are paid, but dividends are based upon the net 
earnings of the period of 12 months ending June 30th or De- 
cember 31st and preceding the declaration and payment of the 
particular dividend, During the 12 months endmg June 30th, 
1892, the net income was $1,098,080 61, and 5600,000 having 
been paid in dividends in the previous April, there was left 
applicable to dividends in Octeber $498,080 61. As the Com- 
pany had then outstanding 430,000 shares. it became necessary 
to reduce the dividend to | per cent, requiring $430,000, 

The net income for the 12 months ending December 3ist, 


1892, as shown from the above statement of revenue, 
Senna ndeedn 209064 5.005005 0aeds obec ens0Ssse ge seneseess ced $726,313 69 


was ee ; 
And as the dividend paid in October amounted to.......... 


430,000 00 


There remained............ eccsnceccesce Sn ccecceccccescens $296,313 69 
applicable to the dividend which, under ordinary circum- 
stances, would be payable in April, 1893, which amount is not 
sufficient to justify the declaration of a dividend. 

As compared with the previous year, the 

Gross Ear: ings increased................ 
The Operating expenses, including taxes, 

ncn: tendas sengceqneaenastaneesoses 1,021,965 43,or 17 percent. 
And the Net Earnings decreased.......... 257,065 75,or 8 per cent. 

The gross earnings were $764,839 68 more than during the 
previous year. Of this amount $374,772 was due to the in- 
creased mileage, which was 217 miles more than the average 
of the previous year, the average rate per ton per mile being 
even lower than for the preceding year. The gross earnings 
of your main line and its branches were $10,383 per mile as 
compared with $10,146 per mile of the previous year, the 
earnings of the older portion of your lines thus showing a 
slight increase, but the smaller earnings on the newer and 
less developed portions of your lines reduced the average 
earnings of your entire system to $7,609 p-r mile. The operat- 
ing expenses were $1,021,915 in excess of the previous year, 
the proportion of operating expenses to gross earnings being 
71 per cent as against 65 per cent in the previous year, but the 
cost of operation per mile shows a reduction of $132, the 
operating expenses for the year being at the rate of $5,376 per 
mile as compared with $5,508 for the previous year. The net 
earnings, as shown in the above statement, decreased $257.065, 
The net earnings per mile being $2,233, as against $2,913 per 
mile the preceding year, a decrease per mile of 3680, 

The unfavorabie and disappointing results of the past year 
(which were not peculiar to your Company, but prevailed in 
many sections of the country and atfected many railroad 
lines), whilst principally due to the fact that the industries 
upon the newer portions of your line had not, on account of 
the general business depression, been suflicienlly developed 
to enable them to contribute their full quota to the revenue 
of your Company, were also in a measure due to the falling 
off in through traffic, the decrease in earnings from this 
source, notwithstanding the number of new connections made, 
being $88,343, but also to the fact that the increase in tonnage, 
which amounted to 826,786 tons, was in classes paying the 
lowest rates of freight. 

The passenger traffic was also less remunerative than here- 
tofore, owing to largely increased train mileage with less 
proportionate increase in the number of passengers carried 
and to the lower average rate received per pissenger per 
mile, the result being that although the number of passengers 
carried during the year increased 345.337, the gross earnings 
therefrom orly increased $61,226.50, and the expenses in- 
creased $221.095 84, resulting in a net decrease from this 
source of $159,869 34, 

A comparison with previous years is shown in the follow- 
ing statement : 


$764,839 68, or 8 per cent. 


Aver. Miles 
Operated, 
503 
507 


Gross Earnings Nel Earnings 
per mile. per mile, 
$5,509 19 #2, 28 
6.414 31 > G4 
8,073 61 55 
9.039 85 3,! 24 
9,470 60 3 60 
9,154 86 3 9S 
8,421 67 913 18 
7,609 24 ‘ 3 34 
The results of operating your lines for a series of years are 
shown by the following comparative statement: 

Oper. Expenses, Nel Earnings. 
$1,649,291 68 $1,121,329 19 
1,960,909 36 1,291,147 2: 
2,483,780 21 77 g 
3,001,927 13 
3,453,352 41 
4,835,610 49 


Gross Earnings. 
$2,771,120 87 
3,252,056 59 
4,254,794 03 
19,598 89 
5,597,124 58 
7,561,915 97 
9,188,042 O1 6,009,767 2% 
9,952 881 69 7,031,672 66 
The growth of the traffic and revenue is shown separately for 
passengers and freight in the following tables: 
PASSENGER TRAFFIC. 





Passengers Carried. Earnings. 


Total. Local. Total. 


Local. | Thro’. 


* 
579.768 73 
611,363 46 

é ‘ S1z,001 06 
754,802 93 $075 2% ‘ 5Y 1,002,550 €7 


888,087 

400,269 

558,951 

771,248 

841,486 

,¥S3) 1,514,231 
31,631), 887,522 
#4,240' 2,232,409 05) 


As compared with the previous year, the earnings from 
Local passenger traffic increased 4 per cent and the earnings 
from Through passenger traffic decreased 1 per cent. 


422, 

50 shu 49 
802,357 64 137.4 % 1007867 14 
2 1,834,141 58 
2180 


1-707, 2347 30714 50 
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FREIGHT TRAFFIC, 





f 
Tons of Freight Carried. | Earnings. 


Through. | Miscell- | 


Thro’. Ti 


Year. ane 
Local. 


Total. 
—— : 
23? 162,191,352 14 
6 49! 2.440.493 13 
3.4, Y 37,1828 |3.442' 702 97 
@ 400, 3,, 03 46) 76,881 53)3,897,048 22 
5 543,752 : 026,594 67) S14? 64) 4,494,257 44 
of SS.874 508 . .! 91,587 2s! 5,727,784 39 
.. (5,080,341 707,550 5,797, {5,590,322 41 L, | \ 316 29 
2.66. 0,949,271 676,455 6,624,620''6, 331, Los UL 1,305,012 #5) i2y, 115 07! 7,763,345 56 
The earnings from Local Traftic, that is passenger and 
freight traffic originating at, or destined to, pomm's upoa your 
line, were 84°5 per cent of the aggregate earnings, 
Comparative tables of passeager and freight statistics for 
several years are given below:— 
PASSENGER STIATISTICS 


284, 








Earnings per' Expenses Profit per 
Passenger per | Passenger 
per Mite. | Pas'nger per Mile. 

Cents. |per Mike. Cents. 


No. of 


| ) Passenger 
Year. |Passengers. 


Mileage. 


19.151,534| 
19,530,000 
26,703,579 
35,385,815 
36,392,166 
64,036,450 
71,394,761 
76 530,531 


FREIGHT STATISTICS. 
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' 
Earnings per, Expenses 
Ton per Mile. per Ton 
Cents. per Mile. 
| Cents. 
0-443 
07392 
0 373 
4°366 
O34t 
6'379 
O-36L 
O379 


Tonnage 


Year. No.of Tons. Mileage. 


1,199,790 | 295,788,~72) 
1,555,867 | 403, 08,908 
2,208,658 541,917,945) 
2.763.376 | 669 526,740 
3,435,797 819,160 394 
5,059,595 1.003,872,726 
5.797, 941 |1,292,984,63 1 
6,624,727 1,444,835,620 


0°741 
0-655 
0°635 
0582 
0°549 
OsT7t 
0543 


0537 


1839. _. 
BORO. <6 
1*91..... 


1892. 








The average rate per ton per mile during the year was 0°537 
cents, a decrease, as compared with the previous year of 0 010 
cents. The average expenses per ton per mile were 0°38 cents, 
an increase of 0019 cents as compared with the previous year, 

MINERAL TRAFFIC, 

The mineral traffic increased during the year 650,777 tons 
over the previous year. Tne growth and diversified character 
of this class of local traffic is shown in the following state- 
ment :— 





| Zine 
Stone.| Ore & 
| Spelter 


Tons. | Tons. 


Other 
Miner- 
als, 


Iron 
Ore, 


Pa i9 | Coal. | Coke. Totals. 
rom | 
| 


Tone. 


Tons. 
19,262 
3,113 
30,991 
36,884 
36,671) 961,366 
59,255 1,417,549 
58,504 1,960,415 
506 2,436,757 


Tons 
1,399 
51,915 
49,302) 153,229 
( 60,825 499,138 
739,018 
ow 60 151,171 
95,389 1,343,312 202,808 
161,215 1,543,900 310,504 
{480,98 b 235, 1,892,969 499,148 
(SO 83,500 2,341,226 466.016 
(618,757 417,611 2,666,073) 199 777 364,963 


7 
59,021 





The Coal and Coke transported over your line during 1892 
(including 530,883 tons used by your company) was 3,666,735 
tons, an increase of 384,062 tons, as compared with the pre- 
vious year, 

The growth of this traffic is shown by the following state- 


Total Coal 
and Coke. 
Tons. 
105,805 
272,178 
651,987 
929,635 


Line Trade, 
(Loeal.) 

Tons. 

104,05 


Tidewater, 
Tons. 
None. 
None. 
373,246 
569,349 
741,875 
988,842 
1,135,446 
1,291,576 
1,678,806 1,603,865 
1,882,487 1,784,246 

The continued increase in local consumption of 
coke is particularly noticeable and gratifying. 

Ores and Iron.—The shipments of iron ores were 618,757 
tons, an increase of 79,418 tons, or 15 per cent, as compared 
with 1891, The shipments of pig iron were 417,611 tons, an 
increase of 134,021 tons, or 47 per cent, as compared with 1891. 

FINANCIAL. 

To meet the Company’s financial requirements for complet- 
ing the Ohio Extension and for the transportation facilities 
needed in connection therewith, authority was given by the 
shareholders at the annual meeting held May 4th, 1892, for the 
issue of 100,000 shares of preferred stock, it being intended 
that not exceeding 50,000 shares woul] be issue during the 
year and offered for subscription to the shareholders. 

As explained in a circular to the shareholders issued under 
date of September 28th, 1892, the market price of the preferred 
shares after the aunual meeting was such that an immediate 
offer to the sharebolders was impracticable, and in order that 
the construction of the Ohio Extension should proceed without 


360,286 
566.719 
781,949 
988,203 
1,418,371 


coal and 
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interruption, and to provide at least a portion of the money 
required, an arrangement was made with a syndicate of hank- 
ers through whom the $2,000,000 collateral loan had been 
effected, by which the collateral loan was continued until De- 
cember 31st. 1893, and the syndicate agreed to purchase and 
pay for 30,000 of the preferred shares at 550 currency per 
share, less a rebate of $3 per share, the shares to be beld by 
the syndicate for at least three months, subject to the right to 
the Company to offer the same, together with an additional 
number of shares, for subscription to its shareholders at $50 

r share. , ; : 

The market price of the shares having still further declined, 
an extension of time for 30 days was obtained, at the end of 
which it was decided to ask for no further extensions of time, 
and the syndicate became the unconditional owners of the 
30,000 shares, 

In the circular above referred to reasons were given for re- 
ducing the October dividend to 1 per cent, and for paying it 
in scrip convertible into debenture bonds bearing interest at 
the rate of 5 per cent. 

There were also sold during the year : 

$2,160,000 100-year mortgage bonds; 
150,00 Maryland & Washington Division bonds; 
54,000 Equipment Mortgage bonds; 
900,000 5 per cent Guld Car Trust certifieates. 

The proceeds of these sales were applied towards the pay- 
ment of the following expenditures for capital accounts : 
tt MIE nccncccinddnnseneneun caietdinaceimaseenn acnietnadiaed $2,036,785 02 
Betterments and additions to the property. including 

new iron bridges, engine-houses, 47°31 miles of sidings, 

POR) OOOO, BO. .cccccccccccscccccccse dhieibeceensesusenene . 
Terminal facilities.........-... 
Branches to coal and ore mines 
Lynchburg Beit Line 
Second track (7°34 miles)....... 
Betterments to the Maryland & 


743,702 90 
529,771 62 
237,993 54 
100,665 56 
197,436 43 
431,175 49 












ashivgton Division... 


Rolling stock............. SAREE Ci casteri sce ahah tate .. 853,745 20 
_ REAR EIN SEED BINS Fee Seceiiadsdetee eee $5,131,275 76 


Car Trust obligations maturing in seven years, to the 
amount of $884,929 50, were issued early in the year for new 
rolling siock, costing $1,035,811 23, in addition to which the 
“Equipment Mortgage of 1892,” which originally contem- 
plated an issue of $5,000,000 bonds, was modified by limiting 
the issue to $900,000, representing rolling stock costing $1,062,- 
630 previously acquired and paid for by your company, by 
eliminating the sinking fund provision and changing the date 
of maturity of the bonds, The $900,000 of bonds were then 
deposited in trust with the Girard Life Insurance, Annuity 
& Trust Company of Philadelphia, as trustee, and $90,000 
10-year 5 per cent Car Trust certificates were issued against 
them and sold, 

Under the sinking fund provided for the retirement of 
bonds uuder the Equipment Mortgage of June 1, 1888, the 
Trustee purchased and canceled during 1892 $151,000 of such 
bonds. ‘he total amount of these bonds so purchased and 
canceled to the close of the year 1892 was $433,000, 

Through a report made at the last annual meeting you 
were informed as to the Columbus Connecting & Terminal 
Railroad Company (controlled by your Company by an own- 
ership of stock and by lease) through which ample terminal 
facilities will be provided for your Company at Columbus, 
Ohio. The real estate acquired for that purpose cost $568,304 69, 
and $229,054 84 was expended for construc ion thereon to 
December 31, 1892, and it is estimated that an expenditure of 
$204,500 will be required during the current year. On account 
of these expenditures. $600,000 30-year 5 per cent bonds of the 
Terminal Railroad Company, guaranteed by your Company, 
were sold, and for such other expenditures as may be neces- 
sary provision will be made through the capital stock of that 
Company, to which your Company has subscribed ; the in- 
vestment therein at the close of the year amounted to $180,- 
000. As shown upon the map attached to this report, this 
terminal railroad, in addition to affording excellent and nec- 
essary terminal facilities, provides an independent entrance 
into Columbus, and enables your Company to connect with 
and interchange traffic with all the railroads centering in that 
Important city. 

At the close of the year the Company had in its treasury, 
or in use as collateral, $5,938,000 of its 100-year mortgage 
bonds, and was entitled to withdraw from the Trustee $209,- 
000 Maryland & Washington Division First Mortgage bonds, 
these bonds representing the excess of expenditures for capi- 
tal accounts over the amount realized from the sale of secu- 
rities, In addition the Company bad various other securities 
in its treasury, as will be seen from the balance-sheet attached 
to this report. 

_Your Company had outstanding at the close of the year 
bills payable amounting to $788,928, and the collateral loan 
for $2,000,000, which will be due and payable December 31st, 
1893. The $525,000 outstanding convertible debenture bonds 
will be payable January 15th, 1894, to provide for which $525,- 
000 100-year mortgage bonds were set aside under the terms 
of that mortgage. Arrangements will be made during the 
year for the funding of all these obligations, 

The $496,000 second mortgage 8 per cent bonds of the Nor- 
folk & Petersburg Railroad Company, which mature July 
Ist, 1893, will be extended until July 1st, 1900, at 5 per cent 
Interest per annum. 

CHANGES IN ORGANIZATION. 

Mr. Henry Whelen, Jr., of Philadelphia, at the last annual 

meeting, was elected a Director to fill the vacancy then exist- 


Charles H. Mellon was, on March 30th, appointed an assist- 
ant to the President, and T. S. Davant was, on May Ist, ap 
pointed General Freight Agent to succeed A, Pope, resigned, 

CONNECTIONS. 

For many years your Company had comparatively few con 
nections with other lines of railway. The branches first con- 
structed were local feeders and did not connect with other 
lines, but during recent years these have been extended and 
new connections formed, so that now your Company has 55 
distinct connections with other transportation lines, As these 
numerous connections have been but recently secured, the in- 
crease of through traffic has not been proportionate to the in- 
crease of local traffic. 

The earnings from the through traffic of your Company for 
the year 1881 were $813,688, being 38 per cent of the total 
earnings, and for 1892 were $1,475,966, the increase in 11 years 
being but $662,278, whereas your local earnings during the 
same period increased $6,728,966, and in 1892 were 84°5 per 
cent of the total earnings, through traffic contributing only 
15°5 per cent. The number of tons of through freight trans- 
ported for 1892 amounted to 676,456 tons. The through pas- 
sengers carried were 34,240, an increase of 2,6/9 as compared 
with 1891. The gross revenue from through passenger and 
freight traffic amounted to $1,475,966, a decrease, as come 
pared with the previous year, of $88,345. 

A reference to the map of your system attached to this re- 
port will show the very favorable position occupied by your 
Company as regards connecting lines, by means of which the 
products upon your line reach the markets of the entire 
country, and from which large accessions of traffic will be 
obtained, 

CONCLUSION. 

Business conditions throughout the year were exceedingly 
unfavorable. The iron industry, so important to your 
Company, was in a condition even more depressed than 
during the previous year, prices for pig iron being lower 
than at any other previous period. Many of the furnaces 
upon your line and its connections were out of blast, and to 
the furnaces in operation it was necessary to make material 
reductions in the rates of freight. On account of the very 
low price of cotton during the previous year, there was ex- 
ceptional business depression throughout the Southern States, 
causing a falling off in general merchandise traffic,which was 
reflected in the earnings of nearly all Southern lines. By 
reason of the smaller acreage planted in cotton during the 
past year, there was a marked diminution in the crop, and of 
this crop your Company had not its proper proportion for 
transportation, the numoer of bales carried during the year 
beint 54 per cent less than during the previous year, the 
revenue therefrom being proportionately reduced, There was 
considerable falling off in many branches of business, gen- 
erally in classes paying high rates of freight. The aggregate 
tonnage of your line, however, increased 826,786 tous, but 
this increase was mainly in coal and other minerals paying 
low rates of freight, the increase in mineral traffic being 650,- 
777 tons, leaving for the increase in general merchandise, only 
176,009 tons. 

The gross earnings of your Company have increased unin- 
terruptedly each year since its organization, having grown 
from $2,267,288 in 1881 to $9,952,881 in 1892. The increase in 
gross earnings for the year 1892 compared with the previous 
year amounted to $761,840, of which increase the 10 months’ 
operation of the Winston-Salem Division contributed $188,- 
347, the Durham Division during the same period $135,165, 
and the Ohio Extension for the two months of November and 
December $51,260, the earnings from these sources aggre- 
gating $374,772. 

Whilst the net earnings of your Company since its organi- 
zation have grown from $1,.104.056 in 1881 to $3,178,275 in 
1891, and to $2,921,209 in 1892, they, for the first time in 8 
years, decreased as compared with the previous year. 5 
It is not to be expected that the earnings of a railroad will 
increase year after year without interruption; like other 
branches of trade, the transportation business suffers during 
periods of depression. Your system has been extended rapidly, 
more rapidly than would have been the case had your Manage- 
ment been able to select its own time to acquire or extend lines 
necessary to protect its territory. Your system is now practi- 
cally completed, and no further large expenditures are antici- 
pated or will be required, and the capital expenditures will 
be confined to such moderate annual expenditures for equip- 
ment, additional side tracks, double tracking and terminal 
facilities as the annually increasing business will necessitate, 
and from which ample returns may be expected. Notwith- 
standing the general business depression, several new enter- 
prises were established upon your line during the past year, 
the mcst important of which is the Mathieson Alkali Works 
at Saltville, which, when completed and in operation, prom- 
ises to be one of the most extensive and important upon your 
line. 

The completion of your Ohio Extension is by far the most 
important event in the history of yourCompany. The exten- 
sion of your line to the Ohio River, which was foreshadowed 
in the first annual report, has from the first been regarded as 
necessary to enable your Company to fully carry out its policy 
of developing its local resources. Its operation will greatly 
facilitate the growth of traffic upon your line and will from 
year to year addidargely to its revenues. Whilst its influence 
upon the increase of local traffic cannot be over-estimated, it 





ing in the Board, 


is also certain that it will bring to your Company large and 
continued accessions of through traffic. 
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There is as yet no material improvement in the iron trade, 
but in many respects general business conditions are more 
favorable to increase of traffic and revenue than for some 
time past. Your Management does not feel justified in mak- 
ing predictions as to the immediate future, yet it is confident 
that with a revival of business activity, and even a slight im- 
provement in the iron trade, your traffic and revenue will be 
satisfactory. 

The Treasurer's condensed Balance-Sheet, and a statement 
and description in detail of the Funded Debt of the Company, 
together with balance-sheets of the Auxiliary Companies, is 
hereto appended. For full statistics of the operations of your 
{ine you are referred to the reports of the Comptroller and of 
the Vice-President and General Manager, which will be pub- 
lished in connection with this report. 

The Board takes pleasure in acknowledging the ability and 
fidelity with which the officers and employes have discharged 
the duties intrusted to them during the year, 

By order of the Board, 
F. J. KIMBALL, President. 





NotE.—This preliminary report is printed for the informa- 
tion of shareholders prior to the annual meeting, to be held 
at Roanoke, Virginia, Wednesday, May 3d, 1893. The full 
report, containing complete statistics as furaished by the heads 
of departments, will be ready for distribution about that time. 





CONDENSED BALANCE SHEET. 
GENERAL LEDGER NorFoLk & WESTERN RR. Company Dec. 31, 1892 
Assets. 

Railroad premises, property and franchises.......... 

Rolling stock. .. 

Car Trusts, additional rolling stock :— 
Chargeable to principal.........0.....$1,244,55% 
Chargeable to interest .......... eneeee 275,0 


$93,646,344 07 
9,931,024 45 








1,519,542 36 
Common stock held by trustee of 100-year mortgage 5 








POP CONE 1OBD. 2... 000 ccccccccccccocccccccccccsccoscescce 105,100 00 
Investments in other companies :— 
(Roanoke Machine Works First Mort- 
GOD BOOED cccenescccccccssctsnceesess $590,000 00 
Roanoke Machine Works stock, 4,167 
Dl htbhdsadnbienthbneeninehedadacede 361,600 00 
4 Virginia Company stock, 993 shares... 99,300 00 
Old Dominion $8. Co. stock, 1,876 
BG venadnsanace cocccscnsascapneseouee 187,600 00 
Columbus Con:ecting & Terminal RR. 
C GOEIDARY BOCK ccccecccccescccccccccce 180,000 00 
———-_——- 1,331,500 00 
I GI ianicntscaons :éincoccsdicveesseses 855,751 58 
Accounts receivable (current balances), ............... 1,575,188 17 
—— Mortgage bonds owned by the Company..... 5,933,000 00 
‘ash:— 
SID GODWIN once ccccccscccocscccssce $698,272 27 
¢ Set aside for specific purposes......... 142,209 83 
—_— —_ 840,482 15 











$115,742,912 78 





Norte.—The Company is entitled to $209,226 Maryland & Washington 
Division First Mortgage Bonds in hands of Trustee, not yet drawn. 


Liabilities, 
Capital stock—Preferred................- $43,000,000 00 
| ere 9,500,000 00 
— $52,500,000 00 





Funded Debt :— 
Divisional Liens. 


¢ Norfolk & Petersburg RR. Co..... $496,000 00 


Southside RR. Co ................. 1,013,300 00 

¢ Virginia & Tennessee RR. Co...... 1,990,800 00 

Norfolk & Western RR. Co. 

f Genera] Mor' gage.. ..............06 7.233,000 00 
New River Division ist Mortgage. 2,000,000 00 
Improvement aud Extension Mort. 5,000,000 00 

‘ Adjustment Mortgage............. 1,500,000 00 
Convertible Debenture bonds -.... 525,000 00 
Clinch Valley Division Ist Mort... 2,500,000 00 


; Equipment Mortgage loan,1888.. 4,279,000 00 
} 100-Year 5 per cent Mortgageloan 15,703,000 00 
Scioto Valley & N.E. RR. Co. First 














|. SNR csccasenecetssasecessoee BOERS 
Maryland & Washington Division 

First Mortgage 7,050,000 00 

Debenture bonds 1892 . see 283,500 00 

\ Dividend ecrip Oct., 1892......... 146,500 00 

ond —_ — 54,770,200 00 
Car Trust Lease Warrants, principal... $1,244,537 15 
baa o - interest..... 275,005 21 


1,519,542 36 





5 per cent Gold Car Trust Certificates of 1892.......... 900,000 00 
Collateral loan December 31, 1893...............c00--e- 2,000,000 00 
Bills payable...... seeSaNeedEASODGHOSORSRbRss caccentneeuce 788,927 5L 
Deferred payments account real estate .......- ....... 21,000 00 
Accrued but unmatured interest on funded debt....... 894,065 17 
Accounts payable (current balances).................... 1,335,345 98 
Surplus of income, Dec. 31st, 1892..... Sccecsece exescent 1,013,831 76 











$115,742,912 78 
WM. G. MACDOWELL, Treasurer. 








—The reorganization committee of the Central Railroad & 
Banking Company of Georgia and its allied lines announces 
that it now has within its control and pledged to it so large 
an amount of the securities covered by the plan as to justify 
the opivion that the proposed reorgarization will be pertected. 
In justice to the interests committed to it, the committee has 
resolved not to extend the time for the deposits of securities 
beyond May Ist, except that it reserves the right to receive 
securities thereafter upon the imposition, at its discretion, of 
3 per cent, 


—The Galveston Wharf Co., of Galveston, Texas will re- 
ceive bids until May 10th for $200,000 5 per cent 50-year gold 
bonds, interest payable in New York or Galveston, See ai- 
vertisement. _— 5 


The Commercial Times, 


— 


COMMERCIAL EPITOME. 


FRIDAY NiGurt, April 21, 1893, 

General trade continues backward, buyers manifesting an 
unusual degree of caution, and limiting purchasers closely to 
apparent actual requirements. Speculation in staple com- 
modities underwent further heavy liquidation at the com- 
mencement of the current week, but the lower prices reached 
under the selling pressure attracted a fresh demand,which led 
to a partial recovery of tone. Exporters have been more lib- 
eral buyers of breadstuffs, wheat in particular having been 
bought freely on foreign orders. The promise for the wheat 
crop is about the same as one week ago. Some wheat lands in 
Kansas and Illincis have been converted to other crops in 
consequence of damage to wheat. Navigation has been re- 
sumed upon the great lakes, but the Erie Canal will not be 
opened until about May 8. 

Lard on the spot has been taken slowly and prices have 
been lowered somewhat, but at the close the market was 
steady at 9:25c. for prime City, 10°25c for prime Western and 
10°60c. for refined for the Continent. The speculation in 
lard for future delivery in this market has been dull, and 
prices declined in response to easier advices from the West 
and in smypathy with the weakness of the grain markets, 
The close was steady at some recovery from bottom prices. 

DAILY OLOSING PKIOKS OF LARD FUTURES. 





Bat, Mon. Tues. Wed. Thur. Pri. 
May delivery...........-¢c.10°40 10°10 1910 10°05 10°15 10°15 
fuly aelivery ........... c.10'50 10°20 10:0 1020 10°30 10°25 
September delivery....c. 10°55 10°30 10°20 10°35 10°35 10°45 


Pork has been moderately active at slightly better prices 
and the close was firm at $18@$18 50 for mess, $20 50@$22 50 
for short clear and $17@$18 for family. Cut meats have been 
dull, but prices have been advanced in consequence of a 
higher cost for hogs, and the close was firm at 101g @1iléc. 
for pickled bellies, 10@12 lbs. average, 12!¢@13c. for pickled 
hams and 81g@9%c. for pickled shoulders. Beef is firmer at 
$8 50@ $9 for extra mess, $8 50@$9 50 for packet, $11@$12 50 
for family and $16@$19 for extra India mess. Beef 
hams are unchanged at $18. Lard stearine is quiet 
at 11@11!4c. in hhds. and tcs, Oleo stearine is steady at 
7@7\4c. Tallow has been fairly active at a_é de- 
cline, closing steady at 5c. Cotton seed oil has been 
dull and prices have further declined to 39c. for prime 
crude. Butter is active and higher at 23@34c. for creamery. 
Cheese is moderately active and steady at 1034@12c. for State 
factory full cream. Fresh eggs are steady at 16@16!4c. for 
Western. 

Coffee was pressed upon the market with great freedom, 
causing further heavy decline in price. The modification of 
cost attracted attention of buyers and infused steadier tone, 
Rio quoted at 14%c. for No.7; good Cucuta at 201g@2lc. 
and interior Padang at 24@25c. Contracts for future delivery 
were liquidated with great freedom, in consequence of which 
much distress prevailed among operators on the ‘ Jong” side, 
and a prominent house was compelled to suspend. At the 
close conditions are still feverish with average inclination 


weak, Following were the final asking prices : 

April ..ccooe---.14'006. | July... -00-13°908. ; OCE .cccccce -20013'95Ge 
BE cco cacsased Pits | BR. cccce cecsee 13°9Vc. | NOV. ..cecesceeee 14006. 
JUNE .cce-cce---13'90C, | SOPE.... ....--. .13's0c. | Des..... o anaes -14°050. 


Raw sugars were stronger in tone in consequence of stim- 
ulating advices from primal markets, and at advanced prices 
importers are indifferent sellers. Centrifuzal quoted at 3% 
@4c. for 96 deg. test and Muscovado at 33g @313c. for 89 deg. 
test. Refineds have increased in value and sold well for most 
grades; granulated quoted at 5 3-16c. Green teas firm and 
blacks steadier. Molasses and syrups firmly held. 

Kentucky tobacco has been taken slowly, but values continue 
firm. Seed leaf tobacco con'iaues quiet but prices are steady; 
sales for the week were 850 cases, as follows: 250 cases 1891 
crop, State Havana, 1213@20c.; 50 cases 1890 crop, State Ha- 
van}, 141gc.; 100 cases 1891 crop, New England Havana, 21@ 
50c ; 50 cases 1890 crop, Penvsylvania Havana, private terms; 
100 cases 1891 crop, Pennsylvania Havana, 12'4@16c.; 50 cases 
1891 crop Pennsylvania seed, 14@15c.; 150 cases 1891 crop, 
Zimmer’s, 12@13c., and 100 cases 1890 crop, Wisconsin Havana, 
14@15c.; also 800 bales Havana, 72c.@$1 19, and 400 bales Su- 
matra, $2 50@$4. 

The market for Straits tin was dull and weaker during the 
fore part of the week, but at the close the dealings were fairly 
brisk and prices firm at 20°70.@2080c. Sales for the week 
were about 225 tons. Ingot copper has been dull and the 
market ashade lower at 11'20c. for Lake. Lead has been 
quiet and without change, closing steady at 4:121gc. for 
domestic. Pig iron is dull and unchainge 1 at $12 75@$15 59. 

Refined petroleum has been firm bu: quiet at 555c. in bbls., 
3°05c. in bulk and §6°10c, in cases; crude in bbls. has been 
without change, Washington closing firm at 5-20c, in bbls. 
and 2°70c. in bulk; naphtha 51gc. Crude certificates have 
been quiet but steady, closing at 68c. bid. Spirits turpentine 
has advanced, owing to small supplies, and the close was firm 
at 3314@24c, Rosins have been dultand easy at $1 27 14@1 30 
for common and good strained. Wool has been in ligt re- 





quest and firm. Hops are firm but dull. a od 



























































































00 0 Ot fee at See eet ee eee ee Ces tle 


eo 


Pre-z<«o) 


BPez~zsazagow 


oe « = 








Tt. 
—=—= 


93, 

gan 
ly to 
:om- 
com- 
ched 
1 led 
» lib- 
been 
heat 
ls in 
9s in 
1 re- 
t be 


lave 








APRIL 22, 1893. ] 


THE CHRONICLE. 677 








COTTON. 
Fripay Niext, April 21, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 42,895 bales, 

inst 53,243 bales last week and 51,569 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
4,714,274 bales, against 6,690,634 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892. of 1.976.360 baler, 























“Receipts at— Sat, | Mon, | Tues.| Wed. |Thurs. } Fri. | Tota/, 
Galveston......| 1,237 467; 1,465 699 668 262) 4,798 
El Paso, &...} ..... al eeeeesl <aeedel sccacs asuse ° 975 975 
New Orleans...| 4,096! 3,898) 3,751) 1,124) 4,390 369] 17,628 
Mobile.......... 447 371 502 29 9 344) 1,702 
Florida....... — eer pee eres sere meee week aacses 
Savannah ...... 610} 1,278 376) 1,663) 1,777 613) 6,317 
Brunsw’k,&o.| ......| ...... ewcces| cacces| seceee eveces| — seccee 
Oharleston ..... 323 385 288 133 93 22) 1,250 
PortRoyal,&c| ...... peel eased stone, “scenes setaasd  scaadd 
Wilmington .... 14 20 10 12 17 11 84 
Wash’gton,&¢| .2.---| wenn steinel ccsadel ecg “ssees rer 
Norfolk......... 403] 1,160 675 651 77 228) $,604 
West Point...) ...... 150 BGR ccaace 103 80 494 
W’wp’tN’s, G6.) senene| caccee!| oe pial ecene a] cecess 207 207 
New York...... 669 539 548 ee aneeee 2,060 
Boston ......... 13 445} 1,297 239 370 390, 2,804 
PD cssdal seb. sated aneaael weseae) ssnaen 592 592 
Philadelph’a,&« 15 80 88] ..... ‘ 87 110, 380 
Hotals thisweek| 7,827| 8,793] 9.161) 4,$20 7,991| 4,203 42,895 














The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 


1892-93. 1891-92. Stock. 








Receipts to 








April 21, This |Since Sep.| This |Since Sep. 
Week. | 1,1892. | Week. | 1, 1891. anoe. saee. 
Galveston...; 4,798 1,013,880 3,713 1,109,903 44,242; 36,158 
El Paso,é&c. 975| 46,383 184| 32,553 2,271; wane 


New Orleans.; 17,628 1,462,767; 17,356/2,852,313| 221,701! 236,484 
Mobile. ....| 1,702) 162,019) 1,541) 251,422) 17,847; 19,102 


Florida......| ...... seer 24,424 cameeel «seas e 
Bavannah...| 6,317) 733.399) 5,894) 962,892) 42,810) 39,299 
Bruns.,&¢.| ...... 140,265 364) 162,771 2,500 2,654 
Oharleston..| 1,250) 271,415) 1,257) 448,051 23,150 39,080 
P.Royal,&c|_ ...... 425 3 1,494 aatdel  scem . 
Wilmington - 84; 156,614 832) 156,289 9,749) 10,489 
Wash’tn,&c} ...... een 2,342 sttamah  sdsend 


Norfolk......| 3,604) 255,539) 3,865) 484,071 40,294) 23,999 
West Point. 494) 185,843) 2,303) 311,249 3,250 7,182 
NwptN.,&c 207; 18,830 286) 44,174 840; wee 

New York. .| 2,060; 43,296 738) 84,345) 260,144) 400 364 

Boston......| 2,804) 95,127) 2,077) 112,895 11,500; 10,000 

Baltimore. .. 592) 57,060 587} 76,925 8,090; 28,042 

Pail’del’a, &o 380; 43,062) 2,207; 72,521 12,494) 13,006 


Totals.....| 42.895/4,714.274) 43,207'6,690,634| 702,882 870,859 


In order that comparison may be made with other year, we 
give below the totais at leading ports for six seasons. 


Receipisat— | 1893. 1892. 1891. 1890. 1889. 1888 


Galv’ston, &o 5,773 3,897 7,039 1,898 5,015 1,262 
New Orleans} 17,628) 17,356, 16,122 3,811 9,534, 11,674 
































Mobile....... 1,702 1,541 2,569 212 839 500 
Bavannab. .. 6,317 5,894 9,761 2,157 2,645 4,005 
Charl’st’n,&2 1,250 1,260 9,012 766 2,229 2,209 
Wilm’gt’n,&c 84 832 318 104 194 45 
Norfolk...... 3,604 3,865 5,993 1,314 1,516 4 633 
W'tPoint, &c 701 2,589 3,176 2,337 5,374 2,742 


All others... 5,836 5,973) 10,713 6,731 8,779 3,571 
Tot.thisweek| 42,895) 43,207) 64,733) 19,330) 36,265) 30,641 
SinoaSant. 1 .}4714.274|6890,634/6508,775/568 1,049 5338.928 5220 725 


The exports for the week ending this evening reach a total 
of 69,548 bales, of which 33.458 were to Great Britain, 2,833 
to France and 23.202 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
a Leaving 

April 21 at— | @reat Other | Ooast- Stock 

Britain. |¥°@"€€-| Foreign| wise, | Tt. ‘ 
New Orleans... 3,330] 3,780| 8,858| 4,069/| 20037 201.664 
Galveston... .. 3,912 | None.| 2,234] 4,382] 10,528 33,714 
Savannah.....| None.| None.| None.} 1,0V0 1,000 41,810 
Charleston....| None.| None.| None. 100 100 25,050 
Mobile.........| None.| None.| None.| None. None. 17,847 
Norfolk.... .... 9,000 | None.| 2,500| 2,500; 14,000 26,294 
Now York......| 10,500 900; 7,000; None.| 1~%,400 241,744 
Other ports.... 6,000 | None.| 5,000} None.| 11,000 39,694 
Total 1893...| 32,742| 4,680 | 25,592 | 12,051| 75,065) 627,817 
Total 1892...| 27,399) 5,179 | 44,900} 6,380/ 83.858 787,001 
Total 1891...| 53,028! 7,058 | 29,148| 4,636! 93.870 441,153 








Speculation in cotton for future delivery at this market was 

tame at the commencement of the week and pressure to sell 
led to a further decline in prices. Somewhat less promising 
crop accounts and a more liberal consuming demand in 
Europe subsequently served as influences to cause a reaction. 
On Saturday the cable advices were firm, but the news was 
neutralized by reports of beneficial rains in Texas and by free 
offerings from the South, under which our market broke 11 
points. On Monday another sharp decline averaging about 
30 points took place, in consequence of free selling out of 
“Jong” engagements and additional libera’ tenders from the 
South, a sudden weakness abroid adding to the depression. 
Tuesday’s market opened in a somewhat hesitating manner, 
but gradually developed a stronger tone in response to more 
cheerful advices from abroad and a reduction of the offering 
of supplies from primal points. During the early portion of 
Wednesday a still further gain was made, but subsequently 
disappeared before weaker European advices. Yesterday 
there came a sharp advance of about 20@22 points, stimulated 
in part by reports of cold weather in the cotton belt but prin- 
cipally by the improved tone at Liverpool and increased pur. 
chases by Manchester spinners. At to-day’s market, however, 
there was considerable selling out of ‘‘long” engagements, in 
consequence of a weaker tone reported abroad and more 
cheering crop accounts, under which prices receded about 1c, 
per lb, Cotton onthe spot sold slowly at declining prices, 
closing 3c. below last Friday. Middling uplands 77c. 
The total sales for forward delivery for the week are 1,191,400 
bales. For immediate delivery the total sales foot up this week 
10,633 bales, including 7,934 for export, 2,199 for coasumption, 
— for speculation and 50 on contract. The following are 
the official quotations for each day of the past week— 
April 1 to April 21, 











UPLANDS. | Sat. | Mon Tues; Wed| Th. | Fri. 
Ordinary... --cene ------B ld.) 5% | 5% 6 | 5%¢ | 5%16 | 5%6 | 519 
Strict Ordinary...........-- wees! 618 | 5156] 5159] 51% 9] Slog] 5% 


Good Ordinary.... .....00 -sc000| 7 61318) 613,¢) Gl21¢ 61316 6% 

Strict Good Ordinary...... 7516 | 738 78 ver) 73g Tlie 
Low Middlin 71118) 71g | 719 | 712 | 71a | 7e@ 
zine 7% | 7% | 7% | 7% | Phe 


Good Middling......-. 871g | 844 | 84 | 84 | Ba | 831g 
858 38 





g& Fair...... 
er 



























































GULF. Sat. | Mon/Tues| Wed! Th, | Fri. 
Ordinary. ... ...200 --2.----8 lb.| 6 513,g) 5138yq) 513;g) 512g) 5% 
Strict Ordinary...........---0- =| 638 631¢ | 6316 6316 6416 | Ge 
Good Ordinary..... re coseee| 7% 716 Tig | Tig] Tia | 7 
Strict Good Ordinary...........| 791g | 798 | 738 | 7% | 733 7046 
Low Middling....c0--eseeesseeee| 7153) 7% 7% 7% 7% Tlie 
Strict Low Middling....--..----| 8%1¢ | 8 8 8 x 7151 

iddling...... encase oe cecece-eee| 858 | 831g] 831g | 831g | 8316 | 836 
Good ey i tiacinabaids ition we| Slizg) 8 4 | Sia | 849 | Siig 
Strict Good Middling........... 87% | 8'lyg) 81119! Sllyg!] Stlig 85 
Widdling Fair...........0.-.-«. -| 9 | 911g | Dig | 9lig | 9116 | 9 
__ Sie eRe 95g | 916) 9714! O18! 9716 | 95 

STAINED. | Sat, | Mon|Tues| Wed! Th, | Fri. 
@oo0d Ordinary...... - PBlb.) 5% | Stig | 5lig | Stig | 5416] 5 
atcict Good Ordinary 573 | 5llye] 52476) Stly¢! Stig) 5% 
Low Mid gz 6% 6916 | 6916 | 6%1g | G%16 | 6s 
iddling...... TJliyg! 79 714 79 74 The 


























MARKET AND SALES, 
The total sales of cotton on the spot and for future delivery 
gach day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 





























POT MARKET Sales of 
OLOSED. Exz- | Oon- - Con- Total Futures. 
port. | sump. |ul’t’n| tract, | 4%. 

Jat’day .| Quiet at 49 dec.. 500 340) .... peor 840} 137,300 
Monday ao at dec.| 1,800; 330, .... sual 2,330) 261,300 
Tuesday |Steady .......--. 2,479} 500 .... 200; 3,179} 218,800 
Wed’day|Dull .... ....-... oes 229) 20. ase 229 210,000 
Thur’d’y Steady .......-.. 1,450 4450) .... cane 1.900 190,500 
Friday..|Firm at 1,9 dec..| 1,705] 350) ....) 100; 2,155) 173,500 
Total .| ...s0....2.-..---| 7.9341 2,199! ....| 500!10,633]1,191,400 





THE SALES AND PRICES OF FUTUBES are, shown by the 

















Week Ending April 21 From Sept. 1, 1892, to Apr. 21, 1893 
8 _ Bxported to— Erported to 
from— Great Oonts-| Total | Great Oonts- 
Brit’n.| France) nent. | Week. Britatn,| France nent. | Tots 

SNR scadk <acatch as cock aatceal apates 441,037|133,748| 162,244] 737.029 
Velasco, &¢....} ...... heii 016] 916) 17,069] ...... 23,617] 40,686 
New Orleaus. | 18,151) .... .| 3,589] 21,720] 468,704'293,770] 319.068/1,036,542 
Mobile & Pen.| ...... ececess socccel cocces 40,441) ...... ones 6 40,441 
Savannah .....| ......| 22.0 5,150] 5,16v} 61,711) 24,727] 253,814] 340.252 
a, ee ER PE een eiees 57,776| 2,48)! 20,499) 80,755 
Oharleston....) ......! ... ses] 4,250} 4,250) 86,694) 7,990} 112,619] 207,213 
Wilmington...} ...... Sided tied: kent TEE in us 57 929] 132,031 
voce sanded Keewek os Pe a eee 24.123) 102,070 
West Point.. | ...... Pe Tere ieee 52,238) ..... 7,700] 69,938 
N portNws,& | ...... eecccs] socces] ceccee 6,662) ..... ie 6,632 
New York.... | 9,¢86] 2,434] 11,196] 23,616] 329,896] 21,928) 115561] 467,368 
cass: 1 BASIE dcccack cossns 10,295! 166,398) .. 6.743] 173,144 
Baltimore.....) .. aia 454] 3,091] 3,545] 77,296] 6,965) 83822] 171,033 
Philade!p’a,&: WE sicascl. kosend 26] 9,569] ..... 200! 9,749 
Total.........| 38,455] 2,885] 28,202) 69,545] 1,067,508 493,528 1,190,945 3,654 981 
Total. 1497.99 | 27.577) 6 468) 35.570! 69.615!2 979.399 636,396 1,542,621 '5.187 4'9 
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Movement to Aprii 21, 1893. 
Receipis. ' 
Shipm’ ts 
Since This 
Sept.1,’92.| week. 


156,196 
53,383 
51,581 

103 013 
50,966 

403,088 
34,929 
37,306 


ght 


the 


Movementio Aprit 22, 1892. 

Receipts. | Shipm’ts aie 
This || Since | This | ,»?°r 
week. \Sept.1,’91.| week, APT. 22. 


521) 181,293 
76,732 


0 





1890. 


,000 1,111, 


5 
67, 








12,000 
94,500 
19,000 
1] the 


bales 


Stock 
Apr, 21. 


3,700 1,784,400 1,561 
k last 


10 81 





400 


414,000 412,000 232,000 192 


Augusta,Ga...... 
Columbus, Ga.... 
Macon, Ga.t...... 
Montgomery, Ala 
Selma, Ala....... 
Memphis, Tenn.. 
Nashville, Tann.. 
Dallas, Texasi.. 
Sherman, Texasi 
Shreveport, La... 
Vicksburg, Miss.. 
Columbus, Miss. . 
Eufaula, Ala 


1,142| 17,890 
926} 9,588 
82 5,27 
2,085 
209 | 
15,406 
304 
52y 
157 | 
1,049 | 
513 | 
177 | 
242 
137 | 
904 | 
2,288 | 
280 | 


1891. 

8, 

7, 

4yd. 

87g. 
ments for 


4d 
pared with the 


f 1,350,169 bales 
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18,000 
773,300 750,700 587,400 438,500 

36,000 

14,634 

17,000 

123,400 

36,000 

00 665,400 724,500 
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ht, and the same items for the 


248,000 330,000 318,000 182 
931,000 840,000 


000 44,000 344,000 


000 318,000 
,175,438 2,458,014 


249,000 271,000 
240,000 328,000 


,197,000 1,123 
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259 535,023 269 
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t out in detail 
The re eipts at a 
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159,000 


92,000 125,000 
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1892, 

05,000 1,180, 
18,000 
27,000 
12,000 
35,000 
10,962 
18,000 

129,700 

35,000 


519,300 623, 


22 balee Jess than for the 


320,633 247,381 
tncrease Oo 


183 4,249,204 3,175,438 2,458,014 
18 8é 


5,000 


7 
7,165 


14,000 
8, 


44,000 
702,832 87 
307.836 

5,000 


96,300 
145,000 208,000 


1893. 
44,000 
474d. 
7 "ac. 
-§3— 


2.711 
16,610 
7,439 


145,000 208,000 
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229,000 233,000 


677,000 621 
248,000 330 


12 
$3,256 
17,687 
687,466 
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-e-.-- Dales. 1,575,000 1, 


Total Great Britain stock. 1,580,000 1,723,000 1 


Stock at Marseilles...... ...... 


Stock at Havre...... ...000--0- 


Stock at Rotterdam....... 
Stock at Antwerp.......... 


Stock at Liverpool 

Stock at London.............0. 
Stock at Hamburg......... 
Stock at Bremen........... 
Stock at Amsterdam.... .. 


Stock at Barcelona........ 


an stocks... .. 2,353,300 2,4 


fotal Continental stocks..... 
Total Eur 


Stock at Gsn0c....00 .20e- 
Stook at Trieste ........ - cece 


tfor Europe. 


tos 


Indiacotton a 


ports .. 


,.Brazil,&c.,afitfor E’ 

in United States 
Stock in U. 8. interior towns.. 
United States exports to-day. 


t 


ck 


Amer. cott’nafloatfor Euro 
00 


Eg 
8t 


Total visible supply....... 3,80 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
ow we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for eace Jay 0’ tLe week. 


























: OLOSING QUOTATIONS FOR MIDDLING COTTON ON 

Week ending 

April21. | gatur. Mon. Tues. | Wednes.| Thurs. Br: 
Galveston... 71316 7% 714 ver} ver) 71lig 
New Orleans} 7% 7916 7916 7916 71116 5g 
Mobile... .. 7946 7716 7516 716 7516 7716 
Savannah 7131¢ 75g 7 vee) 71a 753 
Oharleston..| ----22 | -.se0e | «cece o | cesece 7% 7% 
Wilming Tig Zig Tig lg 71g 74g 
Norfolk...... 77. 71lig T11ig 71lig 71116 
Boston ...... 814 81g 7151 71516 71516 71516 
Baltimore 8% 81g 
Philadelphia) 81% | 8% 81g 81g Blg 81g 
Angusta....| 7% 7% 7°. 75, 73 753 
Memphis....| 8 71316 758 758 711ig 7% 
Bt. Louis .... T1516 778 7% 7% 7% 
Houston .... 71381¢ 7% (. an ae T1g 7% 
Cincinnati..| 8% 88 8 8 8 8 
Louisville. .. 81g 819 84 8% 8 8 











The closing quotations to-day (Friday) at other importavt 
Southern markets were as follows: 


Atlanta ....... - 7546] Little Rock.... 73g | Newberry..... © csecee 
Columbus, Ga. 79 | Montgomery. . 7149 | Raleigh ....... ». 2 
Columbus,Miss 6% | Nashville ...... 75g | Selma .... .... . Te 
Bufaula....... « 79 | Natchez....... 749 | Shreveport.... 7316 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
{Indicates the actual movement each week from the plantations. 
The figures do nut include overland receipts nor Southerr 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports. 


Week Recetpteat the Ports. | St’kat Intertor Towns.| Ree’pts from Plant’ns, 
Ending | ygo1, | 1802. | 1893. | 1891. | 1892. | 1893. | 1801. | 1892, | 1893, 


eee} 92,675 92,188} 47,931 $47,014 453,898 409,462 66,461} 66,688) 38,355 
heroes 100,803) 65,188 62,111/319,369 426,662 394,411| 73,158) 37,957) 87,060 
“ $81..... 94,109 68,599) 62,559 | 298,375) 390,444 380,434) 73,115) $2,361) 48,582 

Apr. 7..00- 73,413) 63,958 51,569/275,876 367,991 355,257/ 50.914) 41,505, 26,302 
“ If... 71,313 62,416 53,243 259,773 347,989) 333,887 55,220] 42,414 31,373 
“ $1..... 64,783 43,207 42,895'247,361 320,683'307,836' 52,341) 15,901! 17,844 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,893,476 bales: in 
1891-92 were 6,955,383 bales; in 1890-91 were 6,741,586 bales. 

2,—That, although the receipts at the outports the past week 
were 42,895 bales, the actual movement from plantations war 
only 17,344 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantatior s 
for the week were 15,901 bales and for 1891 they were 
52,841 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movemen 
for the week and since September 1. As the returns reach u: 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly — but al} 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending April 21 
and since Sept, 1 in the last two years are as follows: 
























































1892-93. 1891-92. 

April 21. Since Since 

Week. | sept, 1, | Week. | sept. 1 
Via 8t. Louis or 15,362) 397,109 13,291) 591,575 
Via Cairo...... ‘i 1,975| 180,293! 3,572) 332,113 
Via Hannibal.... 105} 137,465) 557| 158,925 
PD cdccacccccsccasce| scacee 13,985 40 36,435 
TIIIIN onc ensued coscince 975| 106,498, 1,625) 186,503 
Via Cincinnatl...... ..ccccccccee 1,802 1239 4,546) 137,923 
Via other routes, &0...... .----. 1,762| 144,993, 1,587! 147,308 
Total 88 Overland.......... 21,981/)1 063,582, 25,218/1,593,792 

Deduct wet : | ; 

Overland to N. Y., Boston, &c..| 5,836) 238,545 5,609) 346,686 
Between interior towns ........ 81 21,751 798 59,665 
Inland, &c., from South ........ 988 56,508, 1,687 81,821 
Total to be deducted.......... | 6,905] 316,804, 8,094) 488,172 
Leaving tota] net overland*.. | 15,076 749,778 | 17,124}1,105,620 





*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 15,076 bales, against 17,124 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 358,842 bales. 





























1892-93. 1891-92. 
In —_ ane Spinners’ a i 
ings. ince ince 
- Week. | sept, 1.| Week. | gept. 1 
Receipts at ports to April 21..... 42,895/4,714,274| 43,207/6,690,634 
Net overland to April 21.......... 15,076| 746,778) 17,124/1,105,620 
uthern consumption to Apr. 21} 10,000} 516,000) 10,000) 483,000 
Total marketed ..... .......... 67,971/5,977,052| 70,331/8,279,254 
terior stocks in excess..... .... *25,551) 179,202|/*27,306) 264,754 
Came into sight during week.' 42,420} ........ 43,025) .... 
Total in sight April 21........ | seem 6,156,254) ...... 8,544,008 
North’n spinners tak’gsto Apr.21) ...... 1,506,121) ...... 1,906,006 














* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 42,420 bales, against 43,025 bales for the 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports to 
us this evening from the South are on the whole of a favor- 
able character, needed rains having fallen in many sections, 
Planting is progressing finely, and in a few districts has prac- 
tically been completed. Some correspondents report that 
cotton is coming up very well, but at the close of the week 
there are occasional complaints of too low temperature at 
night. 

Galveston, Texas.—It has rained hard on three days of the 
week, the precipitation reaching four inches and sixty-nine 
hundredths of aninch. The thermometer has averaged 66, 
ranging from 58 to 79. 

Palestine, Texas.—There has been one shower during the 
week, very beneficial, but more rain is needed. The rainfall 
reached thirty-four hundredths of an inch. The thermom- 
eter has ranged from 42 to 80, averaging 61, 

Huntsville, Texas.—Crops look promising. We had one 
fine shower during the week to the extent of forty-seven 
hundredths of aninch. Average thermometer 63, highest 82, 
lowest 44, 

Dallas, Texas.—Most sections of the State have had good 
rains, doing immense good. Corn is up everywhere and is 
doing finely. In the southern half of Texas planting is about 
finished and cotton is coming up well. In the northern half 
of the State seeding is now progressing satisfactorily and will 
doubtless be completed in a week. The prospects are all 
favorable at the moment, but rain will again be needed with- 
in ten days, and indeed many sections are needing it now. 
The dry Southwest has had magnificent rains. Here there 
has been one welcome shower, with a precipitation of twenty- 
five hundredths of an inch. The thermometer has averaged 
64, the highest being 88 and the lowest 40. 

San Antonio, Texas.—Prospects are elegant. Rain ha 
fallen splendidly on three days during the week, the precipi- 
tation reaching one inch and eleven hundredths, The ther- 
mometer has averaged 64, ranging from 46 to 82. 

Luling, Texas,—Corn is flourishing and cotton is coming up: 
well, We have had hard rain on two days during the week, 
to the extent of two inches and nine hundredths, just as 
—- The thermometer has ranged from 46 to 84, averay- 
ing 65. 

Columbia, Texas.—Rains have been of great advantage to: 
crops of both corn and cotton, which are well advanced and 
growing finely. Fruition is a long way off but there never 
has been a better prospect than at this moment. It has rained 
magnificently on three days of the week, the rainfall reaching. 
two inches and seventy-five hundredths. Average thermom- 
eter 64, highest 84 and lowest 45. 

Cuero, Texas,—Crops are very promising. There have been 
fine rains on three days during the week to the extent of sixty 
hundredths of an inch, very welcome, but not quite enough. 
The thermometer has averaged 68, the highest being 88 and 
the lowest 47. 

Brenham, Texas.—Crops of all sorts are now very promis- 
ing. It has rained magnificently on two days of the week, 
the precipitation reaching one inch and five hundredths, The 
thermometer has averaged 65, ranging from 45 to 85. 

Belton, Texas.—Cotton-planting is progressing well. The 
week’s rainfall has been seventy-two hundredths of an inch 
on one day. The thermometer has ranged from 34 to 80, 
averaging 57. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the rainfall reaching twenty-five hundredths of an inch, 
Average thermometer 64, highest 85 and lowest 41. 
Weatherford, Texas.—There has been rain on one day dur- 
ing the week, to the extent of eighteen hundredths of an inch. 
The thermometer has averaged 63, the highest being 84 and 
the lowest 42. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the precipitation reaching one inch and sixty hun- 
dredths, The thermometer has averaged 66. 

Shreveport, Louisiana.—Moisture has done much good to 
crops. It has rained on two days of the week, the precipita- 
tion reaching two inches and four hundredths, The ther- 
mometer has ranged from 46 to 76, averaging 60. 

Columbus, Mississippi.—Early-planted cotton is dying out 
on account of cold weather. The stand will be poor. Rain 
has fallen on two days of the week, to the extent of ninety- 
five hundredths of an inch. Average thermometer 60, highest 
78 and lowest 37. 

Leland, Mississippi.—First-planted cotton is dying to some 
extent, the result in part of cold nights and hard rains. — We 
have had rain on three days during the week, the precipita- 
tion reaching two inches and seventy hundredths. The ther- 
mometer has averaged 59, the highest being 82 and the low- 
est 52. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has been very windy and rather 
too cool during the week for farm interests, Rain fell on Fri- 
day and Wednesday, the rainfall reaching one inch and ninety 
hundredths of an inch. The thermometer has averaged 55-1, 
ranging from 85°8 to 72°3. Last week we had beneficial rains. 
Helena, Arkansas,—Heavy rains last week did some damage. 
to crops. Weather rather cool part of the week. It has 
rained on three days, the rainfall reaching one inch and four 
hundredths. The thermometer has ranged from 38 to 69, av-. 
eraging 56. z 





same week of 1892, and that the decrease in amount in sight 
te-night as compared with last year is 2,387,754 bales. 


Memphis, Tennessee.—The weather is now clear but too 
cool for young cotton. It has rained on three,days during the 
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week to the extent of one inch and sixty-eight hundredths, 
Average thermometer 56°5, highest 56'8 and lowest 38°4, 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—There have been fine rains throughout 
the interior, very beneficial to cotton, Planting is about 
completed except in some lowlands. Cotton where up is 
doing well. It has rained here on four days of the week, the 
precipitation reaching three inches and forty-six hundredths. 

Montgomery, Alabama.—Rain on three days of the week 
has been immensely beneficial, and cotton that is up is doing 
exceedingly well. Present prospects are excellent. The rain- 
fall reached two inches and fifty-seven hundredths, The 
thermometer has ranged from 53 to 74, averaging 64. 

Selma, Alabama.—We had a heavy wind and rain storm on 
Thursday night. Average thermometer 62, highest 81 and 
lowest 43. 

Auburn, Alabama.—Upland corn is looking well and cotton 
is coming up. We have had rain during the past week, to 
the extent of four inches and sixty-three hundredths. The 
thermometer has averaged 62°6, the highest being 79°5 and 
the lowest 44, 

Madison, Florida,—Planting is about over and seed is com- 
ing up well. It has rained on two days of the week, the pre- 
cipitation reaching two inches and eighty hundredths, The 
thermometer has averaged 69, ranging from 45 to 83, 

Columbus, Georgia.—We have had rain on one day of the 
week, to the extent of one inch and forty-eight hundredths. 
The thermometer has ranged from 54 to 75, averaging 65, 

Savannah, Georgia.—It has rained on five days of the week, 
the precipitation reaching one inch and thirty-six hundredths, 
Average thermometer 68, highest 84 and lowest 53. 

Augusta, Georgia.—Planting is about completed and early- 
sown cotton is up. But prevailing high winds have had a bad 
effect. We have had light rain on two days during the week, 
the rainfall reaching sixty hundredths of aninch, The ther- 
= has averaged 65, the highest being 78 and the low- 
est 42, 

Charleston, South Carolina.—There has been rain on five 
days during the week, the rainfall being one inch and four 
hundredths. The thermometer has averaged 66, ranging 
from 50 to 81. 

Stateburg, South Carolina,—Light frost on low grounds 
Monday and Tuesday nights. Raia has fallen on one day of 
the week to the extent of two hundredths of an inch, and 
there has been a trace of moisture on two other days. The 
thermometer has ranged from 44°38 to 80°5, averaging 63°5. 

Mi Wilson, North Carolina.—The weather has been splendid 
for planting. Rain has fallen on three diys of the week to 
the extent of forty-seven hundredths of an inch. Average 
thermometer 63, highest 76, lowest 44. 

The following statement we have also received by telegrapk 
showing the height of the rivers at the points houned of 8 
o'clock April 20, 1893, and April 21, 1892. 


Apr, 20, '93./Apr. 21, ’92 
















Feet. Feei 
New Orleans......... Abovelow-water mark. 10°0 149 
Memphis.... ---Above low-water mark. 20°9 34°8 
Nashville ..-Above low-water mark. 18°4 23°4 
Shreveport. ...Above low-water mark. 12°8 20°5 
Vicks urc... ..-Above low-water mark. 33°5 44°6 





inpia COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 20, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




































































Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Ooni- This Bi 
Brit’n. nent. | Tolat.| sritain| nent, | Total. | Week, Sept i 
ee 22,000 22,000) 26,000'428,000| 454,000'77,000/ 1,021,000 
91-2] 4,000/49.000 53,000, 34,000|382,000, 416,000/90,000| ‘991,000 
790-1! 2,000/46,000 43,000 66,000 538,000) 604,000 68,000] 1,435,000 
*9-90 13,000 59,000 72.000 244,000'705,000) 919,000 96,00011.556,000 
Shipments for the week, Shipments since Sept, a. 
Great Oonti- Great 
Brilain.| nent. | Total. | Britain. | Contenent. Totas 
Oaloutta— 
1892-93...) ...... | 1,000} 1,000 7,000| 23,000} 30,000 
1891-92... 1,000, 2,000; 3,000 6,000| 23,000] 29,006 
Madras— 
1892-93...) ...... Silat eccece | 12,000 6,000} 18,006 
1891-92...) ...... (Bs, Biers 17,000} 12,000] 29;00¢ 
All others—| | 
1892-93...| ...... en ee 21,000} 27,000} 48,000 
1891-92..:| 1,000| ......| 1,000) 25,000/ 47,000| 72,000 
all— 

1892-93...) ...... | 1,000 1,000} 40,000} 56,000/ 96.000 
1891-92...| 2,000) 2,000! 4,000! 48,000! 82,000! 130,000 
EXPORTS TO EUROPE FROM ALL INDIA, 

1892-93. | 1891-92. 1890-91. 
Bhi; nis 
to Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept. 1. | week. | Sept, 1. 
Bombay. ...... 22,000, 454,000) 53,000, 416,000) 48,000) 604,000 
Allotherports.| 1,000 96,000| 4,000) 130,000| 7,000) 146 00¢ 
Total.. .... | 23,000 550,000! 57,000, 546,000! 55,000] 750,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years, 



































(Vou, LVI. 
lexandria, 
cee 5 | eee | 1892-93. 1891-92. 1890-91, 
Receipts (cantars*).... 
This week.... 5,000 13,000 16,000 
Bince Sept. 1. 5,076,000 4,583,000 3,97 1.000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. | Sepi, 1, 
Exports (bales)— | 
‘0 Liverpool ...... --| 4,000 262,000 | 5,000/303,000 | 2,000|267,000 
To Continent........ 8,000 259,000 |13,000) 207,000 | 8,000|191'000 
Total Enrope...... 12,000 521,000 |13,000 510,000! |10,000!458,000 





* Acantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 


from Manchester states that the market is steady for both 
yarns and shirtings. Manufacturers are generally well under 























contract. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 
1893. 1892. 
Oott’n Coit’ 
32s Cop 814 lbs. 4 32s Cop. 814 lbs. : 
Twist. | Shircings. | Dpids| Twist. | Shirtings, | iid 
ad. s. d. 8. 4. ad. a. 42286 « @t @ 
Mb.17/84 @9 510427 6 415) 2/515;,@7 5 O14626 4}! 3514 
* 24/833 @87%_ 510407 6 5 5151,.@7 411%2@6 4 35g 
* 311/833 @8% (510427 6 4% (5% @67% 411 @6 3 391 
7\7% @8% (5 914927 6 4912 |6 @a7z 411 @6 3 353 
4\7% @8% |5 81427 5 41g (618 @719 (4111926 4 3% 
11738 @8%4 15 8 @7 419 471¢'64 @74%'15 O @6 4 37 











JuTE Butts, BAGGING, Etc.—A considerable inquiry for 
bagging for future delivery has developed during the past 
week, and some contracts have been made, prices being 
regarded as very low. Quotations are 43(c, for 134 lbs., 514, 
for 2 lbs. and 5%¢c. for 244 Ibs., f. 0. b. New York. Round 
lots can be bought for a fraction less, Jute butts are quiet but 
fairly firm at 11gc. for paper grades and 13{c. for bagging 
quality. 

EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brough 
down to April 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 








{ 
October 1 to Aprill. | G@reat Britain.| Oontinent. Total. 
For 1892-93. 
Takings by spinners... bales 1,452,000 1,995 000 3,417,000 
Average weight of bales.lbs 492 474 481°6 














Takings:in pounds, ......... 714,384,000 945,630,000 1,660,014,000 
For 1891-92. 

Takings by spinners...bales 1,879,000 1,998,000 3,877,000 

Average weight of bales.1lbs. 493 474 483°3 

Takings in pounds........... 926,558,000' 947,052,000 1,873,610,000 





According to the above, the average weight of the deliveries 
in Great Britain is 492 pounds per bale this season, against 
498 pounds during the same time last season, The Continental 
deliveries average 474 pounds against 474 pounds last year, 
and for the whole of Europe the deliveries average 431°6 
pounds per bale against 483°3 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds. 
































Oct. 1 to April 1. 1892-93. 1891-92 
Bales of 400 lbs. each. ( “ay : 
je Great | Oonti- | Great | Oonti- 
Ceteonine. Britatn| nent. | Setal. Britain| nent. Setal, 
Spinners’ stock Oct. 1. 91, 275, 366, 148, 326,| 474, 
Takings to April 1....| 1,786, | 2,364, | 4,150, | 2,313, | 2,366, |4,719, 
Supply......-- ita 1,877, | 2,639, | 4,516, | 2,461, | 2,692 /5,153, 
Oonsumpt’n 26 weeks.| 1,628. | 2,288, | 3,916 | 2,142, | 2,288, |4.430, 
Spinners’ stock Apr.1| 249,; 351,| 600,| 319.{ 404 | 723, 
Weekly Consumption, | 
008 omitted. | 
In October......-.-- 82,0 | 88,0 | 170,0) 82,0 | 88.0 170,0 
In November. ...... 66,0 | 88,0 | 154,0| 82,0 | 83,0 | 170,0 
In December ....... 60,0 | 88,0 | 148,0| 82,0 | 83,0 | 170,0 
In January ......... 60,0 | 88,0 | 148,0| 82,0 | 83,0 | 170,0 
In February ........ 60,0 | 88,0 | 148,0| 82,0 | 83,0 | 170,0 
In March -.... .... ..| 55.0 | 83,0 | 143,0] 84,0 | 88,0 | 172,0 














— from monthly totals in 1592-93 on accouat of 
strike. 

The foregoing shows that the weekly consumption mm 
Europe continues at 143,000 bales of 400 pounds each, against 
172,000 bales of like weights at the corresponding time last year. 
The total spinners’ stocks in Great Britain and on the C ontinent 
have increased 27,000 bales during the month. but are now 
123,000 bales less than at the sam > date last year 


Supring News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
83,449 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
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1, t N th, 1,812 oeipaiea 

YorK—To Liverpool, per steamers Nasmy e018. .cc 
= ympia, 2,000....Runic, 5,610. ....--000-2-+--00 

To London, per steamer Persian Monarch, 134 ......«00 --- 134 

To Newcastle, par steamar Assyria, 490 ... ...000 -seee -<000 400 

To Havre, per steamers Corrientes, 2,100....La Gascozne, 


OE nencdhecdndsans- 008 -coneees -4nb -00b i500 1600.00) sestceee ae. 2,434 
To Bremen, per steamers Lahn, 300 ...Saale, 322.... ... oa: 622 
To Himburg, por steamer Scandi, 1,185 .... seees --+---008 1,185 
To Rotterdam, per st:amers Port Victor, 300....Veendam, sia 

TO . conan -ccccsse Sik nid Done ag Maen TAB DMa nek ae ~abeabnons 5 
To Antwerp, per steamers Friesland, 1,952 ...Pennlani, oom 
To Btettin, par steamar Bohomia, 1,500......2. -c. -2 seeee 1,500 
To Barcelona, per steamer Neustria, 197..... -2.--0. 200-00 197 
To Genoa, ver steamer Entella 2,911 .... -...... -0. --- -2. 2,911 
To Naples, per steamer Kron Priuz Friedrich Wilhelm, 779. 779 
Tv Yokohama, per steainer Glonesk, 50.... 2... -2.--20- sce 50 

New ORLEANS—To Liverpool, per steamers Gracia, 6,800.... 12,250 

Vesta, 5.450. ... ccccces 0. scccsessesse okacencses ,esenncnatee 

To Havre, per steamers Crown of England, 4,250 ...Mar- 


BONS, 4.0BB .concccee-cos-c0cccnccase secesccose ese Se+cccccce 
To Bremen, per steamers Akaba, 8,500 ...Gerona, 8,006... 16,500 
To Progres9, per steamer Edmondsley, 26 











@ALVESTON—To Hamburg, per steamer Hampton, 1,145 ... 1,145 

BAVANNAH—To St. Petersburg, por steam3r Mareca, 4,200 .. 4,200 

To Reval, per steamer Mareca, 1,800... .... . 1,800 

To Barcelona, per steamer Puatiao, 2,100.. 2,190 

To Genoa, per steamer Pontiac, 2,100.... . 2,190 

CHARLESTON—To Barcelona, per brig Eva, 709......... -.. 700 

Norro_tK—To Liverpool, per steamer Winchester, 2,933 .... 2,933 

To Hamburg, per steamer Moorish Prince, 1,350..... -.. 1,350 
Boston—Tv Liverpool, per steamers C»lumbian, 3,468 .... 

POVGRt, LOG. .8nc<005+000. <0ns0e ee 

To Yarmouth, per steamers Boston, 106 ... Yarmouth, 300. 406 


—- Rotterdam, per steamers Cassius, 200....Ohio, 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 143.... 143 
ne pivenneanitliii sii captain ocnteseascencas. SO489 
The particulars of these shipments, arranged in our usual 

form, are as follows: 
Hull, Barce- Progreso, 
London Bremen Other lona, Yar- 

Liver- & New é Ham- Nor'h. Genoa, mouth & 
pool. castle. Havre. burg. Europe. &c. Yokoh. Total 
Bew York. 9,452 534 2,434 1,807 5,452 3,887 
N. Orleans. 12,250 ...... 8,2 anaes eccees seccee 








Baltimore . 
Philadel’a.. 
Total.... 30,035  53410,712 20,892 11,855 8,787 724 83,419 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

Naw Okgveans—To Liverpvo0l—April 15—Steamer M»xican, 5.500..., 
April 18-—Steamer Bellucia, 3,862..... April 19 -Steamers Pro- 
fessor, 4,210; Wm. Cliffe, 4,579. 

To Barcelona— April 14—Steamer J, Joven Serra, 600 ....April 20— 
Steamer Puarto Rico, 2,969. 
BAVANNAH—Tv Oporto -April 19 —-Bark Josephine, 1,200. 
OHARLESTON—To Barcelona -April 17—Steamar O3ean Prince, 1,300. 
To Genoa—April 17 —-Steamar Ocean Prince, 6 0. 
To Naples —April 17 —Steamer Ocean Prince, 50). 
To Salerno —April 18 —Bark Q tirinale, 1,350. 

Boston—To Liverpool—Apcil 11 —Steamers Phiialelpian, 3,904; Sag 
amore, 4,212....April 14 -Steamer Scythia, 1,740 ...April 17—- 
Steamer Angloman, 1,339. 

BaLtImMoreE—To Havre— April 15—Steamer Khio, 454, 

To Brensan -Aoril 13 -Sieamor Darmstals. 3,091. 

PHILADELPHIA—Lo Liverpool—April 18—Steam>sr Oo, 26. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam.d 339 33 «| 3g 334 Beg 5e4 
Do es Aor an oece omnes nen sane 
Havre, steam...d. 144 lg |r ig 1g 1g dg 
Do later....d.' 7g oes ee iil ésee 
Bremen, steam..d.' %q | 182%q 16 2%q %@%q  19@%Gq | 1 DM%q 
Do v. Hamb.d. onae oses oe Brees aan 
Hamburg, steamd. | 1g lg | lg 1g 1g qa 
ees ro his wes 3 a oan on 
Ams’dam, steam.c. 19220*| 19@20* 19@20* 19220‘ 19220* 19220* 
Do later..c.'  .... en cn, en a eee aes 
Reval, steam....d. gq /53g11g, 53g P11, 4 Bye D1 leg 5g Dll gy SggPllgy 
REE a ere Jat ree ae pe 
B’lona,via M’sl’s a.| I2g Ta9 I39 739 T39 739 
Genoa, steam...d./ 53g 530 539 | 539 539 533 
Trieste,v.Lond’nd. 34 lleg llgg | lg, 1lg, 1lgq 


Antwerp, steam.d. 5a4@3a9! 5¢4@3q2 5g.@32q 594@3q9q 591 M329 547 3q9 
* Cents per 1UU Lbs 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales. stocks. &c.. at that port: 








| Mch. 30.| April 7. |Aprit 14 'Aprit 21 





Bales of the week........ bales.. 23,000) 23,000! 45.000! 53.000 
Of which exporters took....| 1,800} 2,000 ,100} 2.000 
Of which speculators took. .| mee hoa » wedi 1,000 

Bales American ............... | 25,000! 20,000! 42,000! 48.000 

Actual export....... seecethidiesiid | ~4,000| 7,000; 5,000! 6. 

Forwarded..... ....... .-...-.| 41,000 30,000 *000/ 50,000 

Total stock—Estimated..-.._.|1,641,000/1,6 35,000 1,590,000 1,575,000 
Of which American—Estim’d 1,3:2,000 1,335,000 1,354,000 1,3 16,000 

Total import of the week......| | 33,000) | 44,000| ' 3 1,000) " 41,000 
Of which American......... | 22%000! 36,000! 18,000! 29/000 

Amount affoat.........-.......| 55,000) 80,000} 106,000, 117,000 





Of which American...... ...| 45,000! 55,000] 87,000! 100,000 

NOTE.—12,810 bales burned, of which 12,170 American, 350 E tian 
and 290 Savanilla, deducted from Liverpool stock April 7. _ 

The tone of the Liverpool market for spots and futures each 
day of the week ending April 21, and the daily closing prices 





oncecce eo cccreee 9,452 


















































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday, 
Good 
cas, | Firm. Dull. | Steadier. business Harden’g.| Harden’g, 
Wid.Upl’ds. 4\g 433 43g 4116 4716 4716 
$ales.......| 7,000 7,000 7,000 | 12,000 | 12,000 8,000 
$pec.&exp.| 500 500 500 | 1,000 | 1,000 500 
———- Steady at! I lar |Steady at Steady at Fi 
) at! Irregular |Ste at Ste 
Market, peters ata | S61 de- 2 64@3-05| Steady. |3-64@4-64 
745 P. M.$/ advance. | decline. cline. | advance. advance, 
Market, Very Ver Barely uiet and Barel 
4 P.M. f steady. | Steady. steady. | steady. wot | steady.§ 





“The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 








Sat., Apr. 15. | Mon., Apr. 17. | Tues., Apr. 18. 
{| 











{ { | 

apen| High| Low.| Clos.||Open| Eigh | Low.{ Ctos.||Open| High| Low,| Clos, 
la la | : 
| 415|414] 415 
April-May..| 423 424/423) 424 
j424 416 4167 414 414)/414| 415/414] 415 
fuly-Aug...| 426 /427/426|427|/419/ 419/417 |417|/417|418|417| 418 
418 418/413 420/418 420 
Oct.-Nov....| 428 428 /428|428||420/ 421 
= 


4.{ 4 | 4. aia a)4|4|\ 4 | 4 a. | 4. 
April ....... 423 424/423 424 |) 415 416/414) 414 |/414 
| 415/416 /414/414//414/415/414| 415 
May-June.. | 4 24 | 4 24 | 4 24 
Jane-July.. 425 | 425 | 425 425 | 417 | 418/415 /416| 415 417| 415! 417 
Aug.-Sept..| 427 427 | 427/427 |/419 420 417/418 || 417) 419/417 )| 419 
Sept.-Oct...| 428 | 428 428) 428/|/420/ 42) I 
418 419)/ 418 420/418) 420 
Hov-Deo...| 48 | 499/498 49 sea an 418 “= os at 420 
Wed., Apr. 19. Thurs., Apr. 20. | 








Fri., Apr. 21. 














Open| High| Low.| Clos. seen mation eon ‘open| High| Low.| toe, 
a) 4a [4/4 i)a)4a/a)4| aa) 4a] 4, 
420|421|417/418||420 421|420/420|/ 492|422/ 418! 419 











pan 420 | 421) 417) 418} 420 |421| 420/420 422|422/418| 419 
May-June... | £20} 421) 417/418, 420 | 421 | 4 20 | 420 422/423/418| 419 
June-July.. | 422 | 422/410 /419//422 422 421/421) 423/424) 420) 420 
Fuly-Aug... | #23 423/420 420/423 423 422/423 425/495) 421) 421 
Aug.-Sept.,|424| 424 420/421 / 424 424/423) 424 |/425/ 426/429) 422 





Sept.-Oct...| 4 24 
Oct.Nov.,.,| 425/425 422 422/ 425/425|4 24/425 ||427|427|423| 428 


at lied ad heel baal a ie 425 || 427/423) 423) 424 
j { 


BREADS TUFFS. 
Fai ay, April 21, 1893. 


A duller market than has been prevalent during the past 
week for wheat flour would be difficult to imagine, There 
has been little or no inquiry from shippers. Tne j»bbing de- 
mand has been at a minimum, and prices, sympat izing with 
a weaker market for wheat, have declined 5 @10c. per bbl, 
Rye flour has been in slow demani and vaiues have been 
lowered about 5c. per bdl. Corn meal has also shired in the 
dulness and quotations have been lowered so n2wiat. To-day 
there was a slight increase to the jo»bing demind for wheat 
flour and the market was steadier with th3 grain, Corn mgal 
was quiet and unchanged. 

There has been a moderate degree of activity to the sp3cu- 
lative dealings in wheat but at declining prices. ‘‘ Longs” 
have been unloading with considerable freedom, prompted 
by improved crop prospects ani dull and weaker foreign ad- 
vices ; but yesterday predictions of frost in the Southwest 
stimulated a demand from ‘“‘shorts” to cover contracts and 
part of the loss was recovered. Ia the spot mirket the de- 
mand from shippers, while not as brisk as previously, was 
fairly active, their purchases for the week amounting to 
about 850,000 bushels. Yesterday’s business incluled No, 1 
Northern at 6'gc. over May, delivered, ani No. 2 red winter 
at 1c. over May, f.o.b. from store. To-day the market ad- 
vanced during early ‘Change, on unfavorable crop ac- 
counts both from the West and abroad and on active buying 
for foreign account, but later the improvement was lost 
under selling by “‘ longs” to realize profits. The sp>t market 
was fairly active and steady, with shippers buying. The © 
sales included N». 2 hard winter at gc. to 3gc. over May, 
— May 6, and No. 3 spring at 51gc. under May de- 

ivered, 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHBAT. 
Sat. Mon, Tues. Wed. Thurs. Fri, 








| 
425|421/422|/424/425/4 24/424 426/427/423| 423 

















April delivery ......... ce 7633 75 74% 8674 747% 747%, 
May delivery............0. 767% 7549 75%4 74149 (7533 75% 
Jone delivery ...........6. 7773 765g 7633 75% 7653 765g 
Jaly delivery ........... c. 791g 7% 7753 77 777%. 78 
August delivery ........ 6. 79% 784 78% 77% 7853 78% 
September delivery..... c. 805 79'8 79 732 7953 797% 


December delivery .....c. 83% 8233 82% 81% 82% 83% 

Indian corn futures have been quiet, but early in the week 
there was a moderate advance in values, based on an unex- 
‘ee large decrease in the visible supply. Subsequantly, 

owever, toe improvement was lost in sympathy with the de- 
cline in wheat. The spot market has been fairly active for 
export at declining prices. The sales yesterday included No. 
2 mixed at 4854 @4834c. in elevator and 493fc. delivered. To- 
day the market was quiet, but prices were a trifle higher in 
sympathy with wheat. The spot market was quiet but steady. 
The sales included No. 2 mixed at 4814'@485{c. in elevator and 
50144 @503¢ f. 06. b. afloat, late April or early May; steamer 
mixed at 47l¢c. in elevator and No. 3 mixed at 47i¢c. in 





of spot cotton, have been as follows: 


elevator. peas 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fr. 

ee —-—4 481g sone sean ons oane eoee 
delivery ............ co. 47 48 47% 47149 47% £48 

June delivery........ o--C. 47%9 4818 47% #4475 j.47% 4818 
July delivery...........0. 43% 48% 485, 48% 485 49 

August delivery......... aS «- 48% 4918 49% 49% 


Oats have been dull and values have eased off a trifle, sym- 
thizing with the weakness in wheat and under free offer- 
ings by the West. To-day the market was firmer on buying 
by ‘‘shorts” to cover contracts, stimulated by an export de- 
mand, shippers having taken within the past 48 hours about 
175,000 bushels mixed. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fr. 
April delivery..........- 6. 34% # «35 35 85 34 34% 
May delivery..... eoseeesG 331g 3338 335g 33% 33% 331g 
June delivery........... ©. 33% 335g 335g 3338 33% 3319 
July delivery ........... © 33% 33% 33% #339 33% 33% 


Rye has been in light request and prices have declined. 
Barley has been without change and dull. . 








FLOUR. 
Fine ...........8 bbl. $1 75@82 00 | Patent, winter....... $3 69@$4 00 
Bupertine.... ........ 185@ 2 25| City mills extras..... 3900 400 
Extra, No.2... ..... 210@ 2 35/| Rye flour,supertine.. 2900 315 
Extra, No. 1 ....... « 235@ 295) Buckwheat flour..... aca she 
GEORG .ccccccccoesese . 2502 3 25} Corn meal— 
Btraighte ........... - 3300 410| Western, &........ 2602 270 
Patent, spring........ 4102 455 Brandywine........ 275 
[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
c. C. Corn, per bush.— c. C. 
ing,verbush... 65 West'n mixed ..... 45 @ 50 
winter No 2.. 75%@ 76% Steamer No. 2...... - 4749 484 
Red winter........ 60 @ 80 Western yellow... 47 @ 51 
BD. ccccceccesese 63 @ 81 Western white..... 55 @ 57 
Oate—Mixed..@ bu. 35 @ 38 Rye— 
BO. wccccccccccce 39 @ 48 estern, per bush. 53 @ 60 
No. 2 mixed....... 37 @ 38 State and Jersey.. 53 @ 60 
No. 2 white........ 40 @ 41 Barley—No.2West’n. 60 @ 75 
State 2-rowed..... 65 @® 67 
State 6-rowed..... 73 @ 76 





@@” For other tables usual ly given here see page 655. 


THE DRY GOODS TRADE. 


NEw YORK, Friday, P. M., April 21, 1893. 

The market at both first and second hands has passed 
through another week of very dull trade and although there 
have been no such breaks in prices as distinguished the 
previous week in the gingham department, the weakness of 
the cotton goods situation has still been very noticeable. The 
trade in all parts of the country are resolutely pursuing a very 
conservative policy. Where their requirements are abso- 
lute they are ;urchasers, but very few of them are doing 
anything more than meeting imperative needs. Agents 
who a little while ago were exceedingly stiff in their 
attitude because their mills were sold ahead now find 
that the contracts are being rapidly worked off without 
new orders coming forward in anything like compensating 
degree. It has been noted that cancellations are less of a 
feature :than might have been expected under ap- 
parent conditions, but this is in some measure 
attributable to the fact that in many instances 
current balances of contracts are being delivered at lower 
— than those at which the orders were originally placed. 

hen, again, there are certain makes of staple goods still in 
comparatively good position, and for which other makes 
hardly furnish substitutes. Outside influences are generally 
unfavorable, The cotton market shows a further decline on 
the week, and the increased uncertainty concerning the 
financial situation has had a bad moral effect, and the weather 
is still cold enough to keep down the distribution of spring 
and summer fabrics. Jobbers have had an exceedingly dull 
week, and this month’s business so far has in some degree dis- 
counted the encouraging results of the first two months of the 
season, The feature of the week was an auction sale of some 
1,400 cases of indigo blue prints held yesterday, when an un- 
expectedly high average price was realized. Its significance 
as an indication of actual conditions was, however, destroyed 
by the fact that this average was established by the heavy 
purchases made by the agent of a competing print. 

DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending April 18 were 1,822 
packages, valued at $117,364, their destination being to the 
points specified in the table below: 




















1893. 1892. 
New YORK TO APRIL 18. | ————- — — -- 
Week. |Since Jan. 1.|| Week. |Since Jan. }. 
164 1,419 163 1,810 
36 342 19 53 
ann 8,904 600 37,644 
350 1,266 125 2,224 
aan 2,869 41 3,688 
237 5,005 tea 3,902 
297 6,225 446 5,309 
9 636 39 1,192 
F9 1,33 68 2,073 
642 14,346 419 12,428 
28 796 109 1,106 
1,822 43,441 2,029 71,907 
A 10,424 2,700 6,300 
1,822 53,865 4,729 78.207 




















* From New Engiand mil) points direct. 


The value of the New York exports since January 1 ha‘ e 
been $2,562,771 in 1893 against $3,670,910 in 1892, 





Brown sheetings and drills were in limited request in the 
shape of new business, with previously noted irregularity of 
prices still marked. The decline in values has caused more 
inquiry in the market by exporters, as it suggests the possi- 
bility of important business at practicable limits. Bleached 
shirtings also are quiet and some of the less important makes 
have been openly reduced 14c. per yard. Kid-finished cam- 
brics are reduced in some instances lgc. per yard, with an 
easy market for all converted goods. Wide sheetings are fairly 
steady. Incolored cottons large orders have been placed for 
Southern plaids at the lower prices reported last week. Cotton 
flannels for future delivery have ruled quiet, with the tendency 
against the prices quoted at the opening of their season a few 
weeks ago, White goods are irregular and in poor demand, 
Prints are without change from previous week. A drive in 
Cocheco Madders, a staple article, at 51gc. per yard, and the 
auction sale referred to above being the only new features, 
Ginghams have sold moderately on the low level of prices 
lately established. The market for print cloths has been dull 
all week, but prices have not changed from the basis of 3c, 
for 64 squares, but as the market is at present the quotation 
is little better than nominal. 





1893. 1892. 1891, 
Stock of Print Oloths— Apru 15. April 16. April 17, 
Held by Providence manufacturers. 56,000 1,000 11,000 
Fall River manufacturers.........« ,000 58,000 189,000 
Total stock (pieces) ............. 100,000 59,000 600,000 


DomeEsTIC WooLENS.—There has been an occasional indica- 
tion this week of buyers taking more interest in business in 
this department, and on the whole some increase in sales is 
reported; the demand has been too spasmodic, however, to 
have much importance attached to it. Agents are showing 
signs of more general uneasiness over the lack of spirit innew 
business and the slowness with which duplicate orders are 
coming forward. Some comfort is drawn from the fact that 
cancellations are few, but meanwhile the mills are rapidly 
overhauling the contract work before them. No line 
of men’s-wear woolens or worsteds has had enough done in it 
to call for specific mention. The possibility of the tariff ques- 
tion being considered by Congress as early as September is not 
without its influence but so far cannot be described as an active 
factor in the situation. Orders for fall deliveries of woolen and 
worsted dress goods have proved but moderate, and in cotton 
mixed stuffs an easier tone is noticeable. 

ForeIGN Dry Goops.—A moderate business is reported in 
this section of the market in silks, velvets and linens for fall 
importations, with a restricted trade passing in other descrip- 
tions of merchandise. Here, too, the tariff is beginning to ex- 
ercise an influence it did not wield when next year was sup- 

sed to be the earliest date of its legislative consideration. 

here has been little doing in seasonable merchandise, and 
that little mostly at irregular prices. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 20, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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State and City Department. 


TERMS OF SUBSCRIPTION. 

Commercial and Financial CHRONICLE con- 
¢ains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $19.00, 
which includes every issue of both SUPPLEMENTS, 














The purpose of this State and City Department 
4s to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated et the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 








Chicago’s Financial Condition.—Ex-Mayor Hempstead 
Washburne, in his farewell message, delivered to the city 
council on Monday night, accords the highest commendation 
to Comptroller May for his manner of conducting the city’s 
finances during the past administration. He says that had it 
not been for the Comptroller’s firmness in the oftentimes un- 
pleasant necessity of exercising retrenchment, the city would 
not have escaped, what was predicted at the commencement 
of 1891, a return to scrip payment and financial disaster. 

The receipts for the year ending Dec. 31, 1892, were $29,- 
894,496 and the expenditures $30,199,177, including the 
amount of $975,770 on the interest account. The total bonded 
debt of the city is shown to be $18,476,450, of which $5,000,000 
was contracted for the World’s Fair. During the year 1892 
old 7 per cent bonds to the amount of $1,560,000 were refunded 
at 4 percent. The bonds redeemed were $39,000 of municipal 
7 per cents due Dec. 1, 1892, and town of Lake water bonds, 
$14,900; also water certificates amounting to $666,000. 

The Mayor devotes some space to the World’s Fair, and we 
quote the following paragraph showing the estimated cost of 
the Exposition : 

**To carry out the plans for the World’s Fair an immense 
amount of money was necessary. Public-spirited citizens to 
the number of 30,000 prem tu furnished $6,000,000 in sub- 
scriptions to Exposition stock. Thecity, through its common 
council, supplemented this with $5,000,000 of municipal 
bonds. * * * * * 9 
The Government, besides voting about $2,500,000 for its own 
building and exhibit and expenses of the National Commis- 
sion and Board of Lady Managers, has given the Exposition 
authorities $2,500,000 in souvenir coins, the sale of which at a 
premium will add $5,000,000 approximately to the Exposition 
treasury. Another $5,000,000 has been raised by the sale of 
Exposition bonds. Receipt from interest on deposits, admis- 
sions to Jackson Park and from other sources have brought 
the cash resources of the Exposition company up to fully 
$22,000,000. For their own representation the different States 
and Territories of the Union have made direct appropriations 
aggregating about $5,000,000 and foreign countries have 
voted upwards of $7,000,000. In all of these the amount raised 
through private means for Exposition purposes is very great. 
A conservative estimate places the cost of the exposition, in 
money actually expended, at $60,000,000. The value of the 
exhibits will doubtless exceed $500,000,000.” 

New York Savings-Bank Investments,—Senator Blood- 
good’s bill has been signed by Governor Flower. It author- 
izes the savings banks in New York State to invest in the 
stocks or bonds of Boston, Worcester, St. Louis, Cleveland, 
Detroit, Providence and New Haven. The bill further provides 
that if at any time the indebtedness of any of said cities, less 
water debt and sinking fund, shall exceed 7 per centum of its 
valuation for purposes of taxation, its bonds and stocks shall 
thereafter cease to be an authorized investment for the moneys 
of New York savings banks; but the Superintendent of the 
Banking Department may, in his discretion, require any sav- 





ings bank to sell or retain such bonds or stocks as may have 
been purchased prior to the increase of debt. 

An unsuccessful attempt was made to amend this bill to in- 
clude the securities issued by Philadelphia, Pittsburg, Lowell, 
Cambridge, Newark, Baltimore, Chicago, Milwaukee and 
Cincinnati. 


New Orleans Premium Bonds.—The next semi-annual pay 
ment of New Orleans premium bonds will take place on July 
15th, 1893, and the bonds then to be paid are those which were 
drawn on January 31st and April 15th of this year. The fol- 
lowing is a list of the series numbers of these drawn bonds, 
which has been furnished us this week by the New Orieans 
Board of Liquidation City Debt. 


SIXTY-NINTH DRAWING, JANUARY 31, 1893. 
52, 105, 129, 360, 6, 467, 813, 1,050, 
1,575, 1,595, 1,647, 1,649, 1,863, 2,446, 2,582, 2,749, 
3,306, 3,977, 4,095, 4,319, 4,886, 4,453, 5,073, 5,148, 
5,343, 5,469, 5,953, 6,115, 6,273, 6,547, 7,219, 7,233, 
7,529, 7,645, 7,660, 7,870, 7,924, 7,983, 8,424, 8,433, 
8,825, 8,958, 9,009, 9,200, 9,440, 9,481, 9,569, 9,797, 
SEVENTIETH DRAWING, APRIL 15, 1893. 
97, 454, 891, 937, 938, 1,181, 1,372, 1,668, 
2,221, 2,292, 2,321, 2,687, 2,735, 2,934, 2,986, 3,312, 3 
4,392, 4,466, 4,539, 4,731, 4,832, 4,971, 5,210, 5,657, 
6,050, 6,071, 6,277, 6,437, 7,027, 7,427, 7,455, 7,823, 8,036, 8,318, 
8,515, 9,300, 9,386, 9,611, 10,000. 


These series numbers represent 10,500 bonds for $20 each, 
and on July 15th next 1,176 bonds will be drawn from this 
number to receive premiums as follows: 

SEMI-ANNUAL PREMIUMS. 


1,400, 1,491, 
2,893, 3,287, 
5,244, 


1 premium of $5,000...... $5,000; 100 premiums of $50.... $5,000 
5 do 1,000...... 5,000 | 1,000 do 20.... 20,000 
20 do 500.......10,000 | oeeetieemeed 
50 do 100...... 5,000 | 1,176 premiums........... $50,000 


After the premium allotment the bonds are all payable with 
interest at 5 per cent from July 1, 1875. For explanation of 
the premium-bond plan see CHRONICLE V. 53, p. 943. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Bancroft, Neb.—Water:works bonds of this place to the 
amount of $7,000 have recently been voted. 


Bloomfield, N. J.—Bids for 5 per cent Bloomfield sewer 
bonds to the amount of $50,000 will be received until May 15 
by Wm. S. Johnson, Township Clerk. The securities will be 
dated May 1, 1893, and will mature at the rate of $2,500 yearly 
from Nov. 1, 1894, to November 1, 1912, the remaining $2,500 
to fall due May 1, 1918. Principal and semi-annua: interest 
(M. & N.) will be payable at the Bloomfield National Bank, 
These bonds are issued for the purp)se of meeting Bloom- 
field’s share in the cost of a trunk sewer, which has been con- 
structed jointly by the city of Orange and the townships of 
Montclair and Bloomfield. The sale is advertised elsewhere in 
this Department. 


Bucyrus, Ohio.—{STaTE AND CiTy SUPPLEMENT, page 77,)— 
The Legislature has granted this city authority to issue by 
vote of the people $10,000 of bonds for park purposes. 

Cadiz, Ohio.—A bill has been passed by the Legislature 
authorizing this place to issue $35,000 of bonds to construct 
a water-works plant. 

Canton, 0.— (STATE AND CITY SUPPLEMENT, page 77.)— 
City Clerk W. Litchtenwalter writes us that bids will be re- 
ceived until May 20th for $26,000 of 5 per cent J. & D. market 
house bonds due June 1, 1908, and $5,000 5 of per cent A. & O, 
park bonds, to mature at the rate of $1,000 yearly from April 
1, 1898, to April 1, 1902. 

The following is an official statement of the city’s financial 
standing at the present time: 

Total GOs. ccccaccss pecs $744,630 | Valuation, éc. 

Water debt (included)... 196,000 | Assessed valuation.. $11,000,000 
Sinking fund............. 64,000] Real valuation........ 45,000,000 
Fee 481,630 | Pupulation, Dec., '92 was..32,176 

Chanute, Kan.—The citizens of Chanute have voted in 
favor of issuing bonds to the amount of $50,000 for water- 
works purposes. The votes cast were 528 to 19. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.) 
—City Auditor D. W. Brown notifies us that on April 12, 1893, 
the $200,000 of 4 per cent sewer bonds, payable June 1, 1932, 
and redeemable on or after June 1, 1912, were sold to S. Kuhn 
& Son, I. M. Simon & Co. and Seasongood & Mayer for 
$202,025 and accrued interest, or 101'012. In the following 
table this price is compared with that of some of the sales of 
this city’s securities last year. 


Date of Sale. Rate. Award. 


Amount. Time. 
$200,000 


April, 1893. .......ccccccocs 4s. 20-40 years 101°012 
November, 1892.........-.- 4s. 100, 40years 101°893 
August, 1892..,......0---.- 4s, 450,000 20 years 100°88 

January, 1892,............- 4s. 100,000 17 years 102°125 


Covington, Ky.—(STaATE AND CITY SUPPLEMENT, page 
152.)—The City Clerk will receive bids wotil May 1 for $125,- 
000 of 4 per cent 30-year bonds. 
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Covington, Ohio.—This place has been authorized by the 
Legislature to issue $10,000 of bonds to secure natural gas by 
drilling cr piping. 

Cuyahoga County, 0.—Bids will be received until May 20 
by County Auditor A. E. Akins at Cleveland, O., for $160,000 
of 5 per cent county bridge bonds maturing as follows: 
$25, April 1, 1898; $25,000 April 1899; $25,000 April 1, 1900; 
$25,000 April 1, 1901;'$25,000 April 1, 1992,and $35,L00 April 1, 
1903. The bonds draw interest from April 1, 1893. 


Dillon, Mont.—The election to vote on the proposition of 
issuing $50,000 of water and sewer bonds was held in Dillon 
on April 10. City Clerk Edwin Norris notifies the CHRONICLE 
that the proposition was carried by a vote of 210 to 38. The 
bonds will be of the denomination of $1,000 each, will bear 
interest at the rate of 6 per cent, and will become due in 20 
years from date of issue, optional after 10 years, Date of 
sale has not as yet been fixed. The city’s assessed valuation 
in 1892 was $716,000. 


East Liverpoo!, Ohio.—(STATE AND CITY SUPPLEMENT, page 
79.)—James N. Hanley writes us thaton April 17 the $18,500 of 
5 per cent 10-30 year funding bonds were sold to E. H. Rollins 
& Son for $19,007. The following is a list of the bids which 
were received for the loan : 
Lamprecht Bros. & Co.$18,891 75 
Deitz, Dennison & Prior 14,753 98 
Seasongood & Mayer... 18,775 00 . J. Hayes & Sons.... 18,679 50 
Farsor, Leuwch & Co.... 18,731 25| E. H. Rollins & Son.... 19,007 00 

Everett, Mass.—(STATE AND CITY SUPPLEMENT, page 23.)— 
One hundred and twenty-five thousand dollars of sewer 
bonds of the town of Everett have been authorized by the 
Legislature. 

Flushing, N. Y.— (STATE AND CITY SUPPLEMENT, page 
47.)—On April 26th 5 per cent street improvement bonds to 
the amount of $25,000 and $16,000 of 5 per cent bridge bonds 
will be sold to the highest bidier. Each issue will mature at 
the rate of $1,000 yearly on May 1. 


Fostoria, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.)— 
Bonds of this city to the amonnt of $25,000 have been author- 
ized by the Legislature for improvement purposes, 


Franklin County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 80.)—The bill authorizing this county and Columbus to 
issue jointly $112,500 of bonds to erect an armory and a new 
market house in Columbus has been passed by the Legislature. 
A bill has also been passed by the Legislature authorizing the 
commissioners of Franklin County to issue $15,000 of bonds to 
build a bridge over Big Walnut Creek. 

Galion, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.)— 
Authority has been granted this city by the Legislature to 
issue by vote of the people $10,000 of bonds for park purposes. 

Gallipolis, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.) 
—Water-works bonds of this city to the amount of $85,000 
have been voted, 

Hamilton County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 80.)—This county has been authorized by the Legislature 
oe $35,000 of bonds to buy, widen and improve Linwood 
pike. 

Highland County, 0.—Bonds of this county to the amount 
of $35,000 will be sold to the highest bidder on May 2, The 
securities are funding 5s, due at the rate of $1,000 semi- 
annually (M. & S.) from March 1, 1894, to March 1, 1905, 
and then at the rate of $2,000 semi-annually from Sept. 1, 
1905, to Sept. 1, 1908. 


Irvington, N. Y.—John Dinkel, Treasurer of the village of 
Irvington, will receive bids until April 26 for the purchase of 
$50,000 of sewer bonds. The bonds will be of the denomina- 
tion of $1,000 each, bearing interest at the rate of 4 per cent 

r annum, payable semi-annually on May 1 and November 1 
in each year, and both principal and interest will be payable 
at the Tarrytown National Bank. The loan will be dated May 
i, 1893,and will become due $5,000 yearly from May 1, 1£97, to 
May 1, 1906. None of the bonds will be sold for less than 
par, and the Treasurer reserves the right to reject any and 
all bids. 

Jenkintown, Pa.—This borough has been authorized to in- 
crease its debt $30,500 for the purpose of macadamizing 
streets, 

Kings County, N. Y.—(State anpD City SUPPLEMENT, page 
48.)—County Treasurer Henry H. Adams will receive bids 
until April 26th for the following securities: 

COUNTY FARM LOAN. 


Woodbury & Moulton..$18,953 25 
Spitzer & Co..........< 18,703 50 


er rane $175,000 May Ist, A. D. 1903 
Gas ails GF WPncanstccescncasncnssmianeneess 175,000 May lst, A. D, 1904 
ARMORY LOAN, 

0 ee eee ae aor $60,000 May Ist, A. D. 1905 
4s, M.& N Cccccceccocceccoceocccococcoese 60,000 May Ist, A. D. 1907 
lp ee EP Min acnceneccanetenndusinsseiaaio 80,000 May Ist, A. D. 1909 


REFUNDING LOAN, 
48, M. & IN... 0. .ceneeseeeneseeeeeeeee----$100,000 May Ist, A. D. 1909 
60, BE. B Wh .nccccccccccesccssccsccccseces 100,0U0—s May Ist, A. D. 1910 


Louisville, Ky.—(StaTz anD CITY SUPPLEMENT, page 153.)— 


$3 rhe Louisville Council has ordered an election April 27 on a 


proposition to issue $1,000,000 bonds, which will be given to 
the State, together with a suitable building site, if the capital 
is removed from Frankfort to Louisville, 

Louisville, Ohio.—The bill authorizing Louisville to issue 
$4,000 of bonds for the purpose of purchasing real estate has 
been passed by the Legisijature, 


Loveland, Ohio.—A bill has been passed by the Legislature 
granting authority to the village of Loveland to issue $10,000 
of bonds to construct and drain streets, the question to be 
submitted to a vote of the people. 


Manchester, N. H.—(STATE AND CITY SUPPLEMENT, page 
14,)\—Mayor E. J. Knowlton will receive bids until June 15th 
for $100,000 of 4 per cent improvement bonds to be dated July 
1, 1893, and to mature January 1, 1913. The present net debt 
of the city (excluding the water debt) is $355,000 ; water debt, 
$500,000, The assessed valuation of real estate for 1892 was 
$21,559,978; personal property, $4,372,066; total, $25,932,044, 
The percentage of net indebtedness (excluding the water debt) 
to assessed valuation is 1°369 and including the water debt it 
is 3°682, 

Manchester, Ohio.—A bill has been introduced in the Ohio 
Legislature providing for the issue of street improvement 
bonds to the amount of $25,000. 

Medford, Mass. —(STATE AND City SUPPLEMENT, page 27.)— 
The city of Medford has been authorized by the Legislature 
to issue $300,000 of bonds for a new water supply. 


Miles City, School District No. 1, Mont.—George W. Aller- 
ton, Clerk of the Board of Trustees of this district, will receive 
bids until May 13 for the purchase of $10,000 of 6 per cent 
bonds. The bonds will be of the denomination of $500 each 
and will become due in 1903, with an option of call after 1898, 
Interest will be payable semi-annually. 


Moscow, Idaho,—(STATE AND CITY SUPPLEMENT, page 131),— 
City Clerk J. W. Lienallen writes the CHRONICLE that the 
election to vote on the issuance of bonds will take place on 
April 24. He states that $25,000 of sewer bonds, $25,000 of 
street paving bonds and $20,000 of refunding bonds are pro- 
posed. The loans are all to bear 6 per cent interest and to 
run twenty years. 

Nevada, Mo.—Mr. C. T. Davis, Financial Agent for the city 
of Nevada, notifies the CHRONICLE that bids will be received 
until May 2 for the purchase of $10,000 of 5 per cent 10-20 year 
funding bonds and $7,000 of 5 per cent 5-20 year sewer bonds, 
both issues to be dated May 2, 1893. The total indebtedness, 
including these securities, is $19,000; assessed valuation, $1,- 
567,286; real value, $4,701,858 ; population, about 9,000. 


New Bedford, Mass.—(STATE AND CITY SUPPLEMENT, page 
28.)—Bids will be received until April 25th for 4 per cent im- 
provement bonds to the amount of $162,000 maturing April 
1, 1908, and 4 per cent sewer bonds maturing April 1, 1913, 


New York City—(STATE AND CITY SUPPLEMENT, page 50.)— 
Comptroller Myers reports to the CHRONICLE that on April 
14th $29,583.35 of 4 per cent school house bonds were awarded 
to the Commissioners of the City Sinking Fund at par. The 
securities mature Nov. 1, 1911, and they are exempt from city 
and county tax. 

The bill authorizing the city to issue bonds to the amount 
of $500,000 for improving the sanitary condition of school 
buildings has been signed by Governor Flower. 


Oakland, Cal.—The question of issuing $40,000 of bonds for 
a sewerage system in Piedmont district will be voted on at an 
election to be held to-day. 

Oakley, Kan.—The people of this place have voted to issue 
$6,000 of bonds for water-works purposes. 


Oberlin, 0.—Bids will be received until May 15, 1893, for 5 
per cent water bonds of this village to the amount of $5,000 
maturing May 15, 1903, and optional after May 15, 1896, 


Ogden City, Utah.—The $100,000 of general improvement 
bonds offered for sale by this city on April 10 were awarded 
to Messrs. W. J. Hayes & Sons at $102,700. The City Treasurer 
writes us that seven bids were received. The loan bears in- 
terest at the rate of 5 per cent, payable semi-annually, and 
matures May 1, 1913. 

Ohio.—(STaTE AND CITY SUPPLEMENT, page 75.)—A bill has 
been passed by the Legislature authorizing the State to issue 
certificates of indebtedness for the purpose of paying Colum- 
bus city for paving streets around the State institutions. 


Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 119.)— 
It is reported that $100,000 of sewer bonds and $200,000 of im- 
provement bonds of this city will soon be offered for sale. 


Oregon City, Oreg.—(STATE AND CITY SUPPLEMENT, page 
142.)—City Recorder L. L. Porter notifies the CHRONICLE that 
about May 1st $20,000 of 5 per cent 20-year bonds will be 
issued. The present indebtedness of the city is $45,000, of 
which $15,000 is floating debt. The assessed valuation is $2,- 
000,000, this being only about %4 of the actual value of prop- 
erty. Oregon City’s limits have recently been enlarged, and 
the population is now reported at 5,000. The last issue of 
municipal bonds was sold at par. 

Providence, R. [.—(STATE AND CITY SUPPLEMENT, page 34.) 
—The City Couacil of Providence has voted tofissue $500,000 
of 6 per cent city notes for highway purposes. 

Rock Valley, lowa.—City Treasurer J. C. Vitzthum writes 
the CHRONICLE that the election held in Rock Valley on April 
17 to vote on the question of issuing bonds for water works 
purposes resulted in favor of the proposition by a vote of 77 
to 58, The bonds to be issued will be in all about $5,000. 
They will bear 6 per cent interest, payable annually, and will 
probably be made in bonds of $500 each; the last payaole in 





twenty years, 





aoe mist OOPRo! 
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Santa Rosa, Calif.—The citizens of this place will vote on 
May 9 on the — of issuing water works bonds to the 
amount of $165,000, 

Seattle, Wash.—(STATE AND CITY SUPPLEMENT, page 145.)— 
The City Council of Seattle has been petitioned to submit to a 
yote of the people the question of issuing $250,000 of bonds for 
the purpose of constructing a sewerage system. 

Springfield, Mass.—(STaTE aND CITY SUPPLEMENT, page 
80.)}—City Treasurer E. T. Tifft of Springfield, Mass,, will 
receive bids until April 28 for $200,000 of 4 percent water 
bonds, maturing April 1, 1913. Both principal and interest 
will be payable in gold. The following is arecord of the 
gales of new bonds by this city during last year : 


Date of sale. Rate. Amount, Time. Award. 
September, 1892............- 4s, g. $50,000 g. 10 years. 102°42 
MAF: AOD. .ccccncncccccccncss Sigs, &. 35,000 15 years. 100°19 


The fact that a 31g per cent 15-year loan was marketed 
above par is evidence of the city’s good credit and the popu- 
larity of her securities. An interesting comparison of the 
financial standing of Springfield with that of other Massa- 
chusetts cities will be found in the CHRONICLE, Vol. 55, page 
68. A detailed statement of the present indebtedness, valua- 
tion, &c., is given this week on a following page. Full par- 
ticulars concerning the present offering will be found in an 
advertisement elsewhere in this Department. 

Tacoma, Wash.—(STATE AND CITY SUPPLEMENT, page 144.) 
—The people of Tacoma voted on April 11 on the proposition 
of issuing $120,750 of bonds for a bridge accross ship canal, 
and on May 9 another election will take place for the purpose 
of voting on an issue of sewer bonds to the amount of $506,- 
000. An ordinance has passed the City Council authorizing 
the issue of $110,000 of bonds for the construction of the 








Vicksburg, Miss.—This city has been authorized by the 
Legislature to issue $100,000 of 6 per cent bonds for the pure 
pose of building a sewerage system, and plans for the con- 
struction of same are under consideration, the contractors to 
accept the bonds in payment. 

Washington, Kan.—The people of Washington have voted 
in favor of issuing water-works bonds. 

Watertown, N. J.—(STATE AND CITY SUPPLEMENT, page 
55.)—The bill authorizing Watertown to issue bonds for $40,- 
000 to pay off the city’s unsecured indebtedness has been 
signed by the Governor. 

Webster, Mass.—Authority has been granted this town by 
the Legislature to issue $100,000 of bonds for the construction 
of water-works, on the condition that the town first purchase 
the works now owned by a private party. 











STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Virginia, Page County.—{STATE AND CITY SUPPLEMENT, 
page 149.)—The statement of debt, valuation, &c., of Page 
County, as given below, has been corrected by means of a 
special report from Wm. O, Yager, County Treasurer, 

County seat is Luray. 


LOANS— When Due. | Total valuation 1892 .. $2,576,812 
SHENANDOAH VALLEY RR.— Assessment is °3 of actual valu 
6s, June, $79,000..... Aug. 1, 1901 | State tax (per $1,000)........ $4°00 

Subject to call. County tax (per $1 , 2°50 


Bonded debt Jan. 1, 1893..$79,000 | Railroad tax (per $1,000).... 3°00 





Eleventh Street bridge, ‘ City has no, floatin ame, sated D st. road tax (per $1,000)... 1°50 
) — A 1 PPLEMENT .)—Ci Tax valuation, real. ....$2,032,7. verage school tax........... “ 
ae ee ee oe vegies: on May 22 sa pon Tax valuation, personal 544,072 | Population in 1890 was..... 13,092 
be opened for $497,000 of 4 per cent 30-year water bonds, | _!NTEREST is payable in Luray, Va. 
dated May 15, 1893, For continuation of Debt Changes see next page. 
——=—= 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$200,000 
City of Springfield, Mass., 
4 Per Cent Gold 
WATER BONDS. 





CITY TREASURER’S OFFICE, i 
CITY HALL, April 18, 1£93, 

In pursuance of orders of the City Council, ap- 
proved by the Mayor December 28, 1892, and Apri 
11, 1893, the undersigned, Treasurer of the City of 
Springfield, will receive until Friday, April 28, 1893, 
at 3 o’clock P. M., sealed proposals for the purchase 
of the whole or any part of Two Hundred One- 
Thousand-Dollar Coupon Water Bonds. Said bonds 
willbe dated April 1, 1893, and will be payable in 
twenty years from date, viz.: April 1, 1913, and will 
bear in terest at the rate of 4 per cent per annum, 
payable semi-annually on the first days of Apri) and 
October. Principal and interest payable in gold coin 
of the United States of America, of the present 
standard of weight and fineness, or its equivalent, at 
the First National Bank of Boston, Mass. 

Proposals must include accrued interest to date of 
delivery of bonds. All proposals will be opened in 
the Mayor’s office Friday, April 28, 1893, at 3 o’clock 
P.M. by the Finance Committee, who reserve the 
right to reject any or all bids. Address proposals to 
a {indersigned, indorsed “Proposals for Water 

nds, 


BE. T. TIFFT, City Treasurer. 
Springfield, Mass. 


Boston, a. 
St. Louis, . 
St.Louis, - = 
Milwaukee, 
Chicago, - = 
State of Wyoming, 





SEWER BONDS. 
Township of 


BLOOMFIELD, N. J. 


The Sewer Committee of the Township of Bloom- 
field, Essex County, New Jersey, invite bids for 
sewer bonds to be issued by the Township of Bloom- 


CHICAGO. 


BONDS. 





N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 


$100,000 


Salt Lake City, Utah, 
10-20-YEAR is. 


Issued for municipal purposes; dated July 1st, 189% 
interest payable January lst and July ist in New 











York City. 
Pe PRS ooccdsccensdndsbcccnsdscase. cod $85,000, 
Assessed valuation............. o++eeee 51,028, 
Total debt, this issue included . +» 1,500,000 
I  intkiesskcsecendsintstsstwesens 543, 
Net debt, less than 2 per cent............... $956,352 
. 2 » 4s Population, estimated at present time, 60,000, 
Price and particulars furnished on application. 
- - + 48 1K, H. Rollins & Sons, 
P ‘ New York City, Boston. Mass. 
34s 33 Wall street. 216 Exchange Building. 
- 5s 
NEW LOANS. 
. . . 4s Chippewa Falls, Wisconsin....... -6 per cent 
Dubuque, Iowa............. ose oe 
ms ji 6s Sioux City. Towa ..........sccseseecess 6 bad 
Findlay, Obfo.............00000 ecccceed 6 
Columbus, Oh10..........:...sceeseeeee 6 = 
New Brighton, Pa., Gold........... 5 4 
Muskegon, Mich.............cceceseees 5 ” 
FOR SALE. 


Prices and further particulars furnished 


upon application. 


C. H. WHITE & CO., 


183 Dearborn St., 72 Broadway, 
CHICAGO, ILL. NEW YORK. 


BONDS. 


ONEIDA CO.,IDAHO,- - - 
BROWNTON,IND,- - - - 








field, to the amount of Fifty Thousand Dollars. 

This issue of bond~ will be coupon bonds. and bear 
date May Ist. 1893. The par value of each bond to be 
Five Hundred Dollars, with interest at 5 per cent, 
Pavable semi-annually on May Ist and November Ist 
of each year. 

Bonds to the amount of Twenty-five Hundred Dol- 
lars shall mature and be redeemed on November Ist, 

894, and on November Ist in each year thereafter, 
up to November Ist, 1#12, and Twenty-tive Hundred 
Dollars of said bonds shall mature and be redeemed 
on May Ist, 1913. The date of maturity will be ex- 
pressed in each bond, 

The principal and interest of these bonds will be 
Payable at the Bloomfield National Bank. 

No bid will be accepted at less than par and ac- | wit 
crued interest to date of delivery, and the Com- 
mittee reserve the right to reject any or all bids. 

All bids shall be sealed and encorsed “ Bids for 
Sewer Bonds,” and addressed to Wm. L. Johnson, 
Townsbip Clerk, Bloomfield, N.J. Bids will be re- 
ceived up t» May 15th, 1893, at 12 o’cluck noon. 

The township of Bloomfield has no other bonded 





Funding Bonds,” bein; 


each, dated May 1, 1 





indebtedness, og xt A. RAYNER, M A, 
. § . arch, 1-93. 

aie Sewer Committee, Bloomfield Township. 

I Dated April 20th, 1893, ‘ [SAL] 


BOND CALL. 
Pettis County, Mo. 


Notice is hereby given that the outstanding bonds 
of Pettis County, Missouri, known as “ Pettis County 
‘ now subject to call and pay- 

ment, the following of said bonds will be paid, prin- 
cipal and accrued interest, at the Ex- 
change National Bank of New York, in the Nye! and 
State Of New York, on the first day of May, 189% 


Bonds numbered from One (1) to One Hundred 
(10¢) ivelusive, for Five Hundred Dollars 


y 1, 1888, 

The holders of said bonds will take notice that 
said bonds and accrued interest wi!l be pa 
stated and that the interest on all of said bonds 
called will cease on May 1, 1893, 

Witness my hand and official seal this 22d day of 


THOMAS, F. MITCHUM, County Clerk, 
i] M 


BOONE CO.,IND.,- - + = 
CUSTER CO.,8S.D.- - + » 
STONEWALL CO., TEXAS,- + 
LANSING, MICH. - - + =» 
MONROE, MICH., - 
LAJUNTA,COL, - - =; > 
POTOMAC ELECTRIC LIGHT CO., 
BENTON (Texas) WATER CO., - 
FOR SALE BY 


Le Roy Davidson, 


72 WALL STREET, NEW YORK. 


American 
3, to 


eeeereeee2eF 


($500) 


id as above 





(Pettis County Mo. 
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Massachasetts—Springfleld.—(StaTz aND CiTY SUPPLE- 
MENT, page 30.)—The subjoined report of Springfield's debt 
and financial condition has been corrected to date by City 
‘Treasurer E. T. Tifft. The city is now offering for sale $200,- 
000 of 4 per cent gold water bonds maturing April 1, 1913, 

eer city is in Hampden County. 








Principal, 





ANS 30 —— Interest. = 
ME LOAN P. Ot. Payable. When Due. Outstand’ 

City buildings. ez Ts02. . 4g JI& J July 1, 1902 $50, 
‘City notes (school). . ma J &D Dee. 1, 1896 15,000 
do do . 4 J &D _ Dee. 1, 1897 15,000 
do do (school)......... No interest. Nov.1,’93-’94 6,000 
do do (park)..... 1890. 3% F&A Aug. 1, 1893 14,000 
do do (school)....1890. 342 M & S Sept.1, 1394 &'95 30,000 
Engine house bonds.1891. 4 M& 8s Sept. 1, 1901 20,000 
Railroad bonds, 1872-73.. 7 A &O Apr. 1, 1893 20,000 
Sewer bonds........ 1891.. 4 J&d July 1, 1906 70,000 
do do g’d, 1892..... 3eagM& N May ge RJ . 35,000 
Water bonds.....1873-74.. 7 A & of ARs IR ema ny : 225,000 
do OP osaas ate 76-- 7 A&O 3 1, 1903 775,000 
do GD scosscend = A &O Apr. i. 1905 200,000 
do do gold.. 1890". 38g A & O Oct. 1, 1920 125,000 


PAR VALUE OF BONDS.—The bonds are all for $1,000 each. 
INTEREST—WHERE PAYABLE.—Interest on bonds is payable at 
the First National Bank of Boston, and at City Treasury. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Springtield’s total and net debt on the dates indicated: 





Apr. 20,’93. Dee. 10, '92. 

Total funded debt (including water debt) ....$1,580, poe $1,600,000 
Total indebtedness, includ’g current liabilit’s $61, 627 1,623,471 
‘Binking funds, Ot. ..........0-.222 ceccceseceee 292,999 
IG, nacssasdan secestencncececanessned $1,518,373 $1,339,472 
Water tiebt, yoo BROVO. cncccseseccccceses $1,325,000 $1,325,000 


CITY PROPERTY.—The city values its property at $4,016,420 
dncluding $1,662,070 for property of water department. In year 
1892 water receipts were $171,588; payment for construction and 











[Vou. LVI, 

Total Rate 
P -~4 ——- Assessed Tax 4 
Years. Peas Valuation, 1,600 
1892 ae $36" er ‘580 $11,336,407 $50,780,987 Sia 
1891 et *490 11,110,144 48,329,634 12°50 
1890 sr 795,860 10,697,773 44,493,633 12°40 
1889 .. 2,000,680 10,072,895 42/073,573 3-00 
1888 .. 30, 323,140 9 ’540,115 39 °863;! 255 13°60 


Taxation in ‘1892 includes State tax, $0°49; county tax, $0°77; city 
tax, $11°74; total, $13°00 per $1,000. 

POPULATION.—In 1890 population was 44,179; in 1880 it was 
33,340; in 1870 it was 26,703. According to local authority the popu- 
lation within a radius of ten miles is about 133,000. 


Washington, Seattle.—(STATE AND CITY SUPPLEMENT, page 
143,)—We give below a statement of the debt, valuation, etc, , 


| of this city as corrected to Jan. 1, 1893, 


Seattle is situated in King County. 


LOANS— When Due.| GRAND STREET BONDS— 
FUNDING BonDs— 88, M&S, $20,000.............. 1896 
58, J&J, $460,000..... July 1, 1911 ($5,000 yeasty) — 1898 
WATER AND SEWER Bo 
53, J&J, $955,000..... suly 1 1, 1910 





INTEREST on all bonds is payable in New York and on water bond 
at the office of the City Treasurer also. 

TAX FREE.—All the bonds issued by this city are exempt from 
taxation. 

TOTAL BONDED DEBT on January 1, 1893, was $2,565,000; 
water debt (included in total) $950,000; floating debt, $530,000; total 
debt, $3,085,000. 

NEW BONDS.—The following is a list of new bonds issued by the 
olty of Seattle since the date of the foregoing report. 

BONDS DATED APRIL 1, 1892. 
When Due. LOANS— When Due. 
ONDEMNATION AWARD Bo: 


FUNDIN Co ONDS— 

58 2 $138,000. 000...April 1, 1912 | 58, A&O, $220,000... April 1, 1919 
ENT BoNDs— GENERAL BONDS— 

5a, ‘2&0, $275,000... April 1, 1912 | 5a, A&0, $240, 000.. 











repairs, $66,846; interest on water loans, $86,375; balance to be -April 1, 1912 
credited to the sinking fund, $16,367. = yoy JULY 1 1892. naa 

ASSESSED VALUATION.—The city’s assessed valuation and tax wine ne Pe ay spit 
wate in different years have been as follows, real estate being taken at | 58, J&J, $205,000..... July 1, 1912 Se va, $190,000..... July 1, 1912 

bout 85 per cent cash value: The principal and interest of these bonds are payable in gold. 
a 

== 
NEW LOANS. NEW LOANS. NEW LOANS. 
THE 


INVESTMENT BONDS 


FOR SALE, 
LISTS ON APPLICATION, 


Members of the New York and Boston 
Stock Exchanges. 





Lamprecht Bros. & Co., 
BANKERS, 
Have Removed Their New York Office to 


45 & 47 WALL STREET. 


United States Trust Company Building. 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, -« $150,000, 
Choice Investments in the most Conserva- 


tive Field in the West" 
SIX PER GENT ‘ntccon improves ianas 


in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send for Pamphlet. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


Coupon bond, $1, each. 


in New Jersey. ) 


CITY OF NEWARK, N. J., 
Refunding 4 Per Cent Bonds, 
Dated March 15, 1893, due March 15, 1923. 
Interest payable March 15 and September 15. 


FOR SALE BY 
ROBERT WINTHROP & CO., 
3 Broad Street, New York. 


W. A. HOTCHKISS, GEO. H. LEWIS, 





Act’ Secretary. President. 
W. J. Hayes & Sons, 
(Exempt from taxation pea ll 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds and other high grade in- 





5 NASSAU STREET, NEW YORK. 





FIRS® MORTGAGE 6 PER 
CENT STREET RAIL- 
WAY BONDS. 


vestments, 
143 Supertor St» | 10 WALL STREET, 
7 Exchange Place. NEW YORK. 


Cable Address, “ KENNETH.” 


Geo. M. Huston & Co, 








$100,000 PRINCIPAL AND INTER- BOND AN'D STOCK DEALERS 
. EST PAYABLE IN We buyand sell outer ht all Western oa 
Municipal Bonds Stoc! We -g 
City of Waco, Texas, GOLD. atoeetity reaiah eal and alice oe 3 

HAW curity without charge. Monthi avo a 

GOLD 5s. FISHER & § L. fatog creular male io all apploants pan. a 

‘ BANKERS Ow issues Of m 
INTEREST AND PRINCIPAL PAYABLE IN ? 805 PINE STREET, ST. LOUIS, MO. 
GOLD COIN, BALTIMORE, MD. 


Price and Particulars on Application. 
‘WRITE FOR MARCH LIST OF INVESTMENTS. 


PARTICULARS ON APPLI- 
CATION. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 


Guarantee Loan Building, 





FARSON, LEACH &CO., 
CHICAGO, NEW YORK, 
415 Dearborn St, 2 Wall St. 


Wilson, Colston & Co., 


BANKERS, 
BALTIMORE, 





WM. FRANKLIN HALL, 
Books AGCOUNTANT 4vprrep 


New forms designed for books of account, 
Settlement of Insolvent Estates, oF 
418 Bx hange Building, 53 State Street Boston, 


MINNEAPOLIS, MINN., 


Boers! in the Why == class of Minneapolis Securi- 
ties, Bank rtgages and Bonds. 
OORRESPONDENCE SOLICITED. 


MUNICIPAL SECURITIES 





PITTSBURG AND VICINITY 





Have purchased from the City of 





ATLANTLU MUTUAL INS, CU. SCRIP 





- TUSCALUOSA, ALA., Dealt in by 
000 6 t 30-year Gol prin , 
sig interest payabia ia New York os Prine Dealt in by: Carothers 
£25,000 wore issued to, redeem ® like amount of AUGUSTUS FLOYD, ? 
the aring of the City wmnee' | 39 PINE: SEREET..NEW orm. |90 FOURTH AVE., PITTSBURG, PA. 
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ASSESSED VALUATION in 1892 of real estate was $3 
$43,802,716; county tax 


personal property, $5,910,385; total, 


(per $1,000), $12°25; city tax rate 





626,195; total tax (per $1,000), $12°50. 
$26,340,000; tax rate (per $1,000), 
“about 85 per cent of its actual value.” 


(per $1,000), $12°60. 

estate was $38,386,755; personal property, $6,239,740; 
In 1890 the total valuation was 

$27°00; property is assessed at 


7,392,331; 
rate 
In 1891 real 
total, $44,- 


S 
from its water FUNDING BONDS— 








Virginia—Manchester.—(STATE AND CITY SUPPLEMENT; 
page 148.)—H. A. Morris, Mayor. 
statement of this city’s debt has been furnished to us by J. W. 
Bronaugh, Jr., City Treasurer 

Manchester is situated in Chest-rfield County. 


The following corrected 


5s, J&JI, $125,000..... Jan. 1, 1924 


Interest is payable in Manchester. 


When Due. 





WATER WORKS.—The net income to the city : G Be : i te 
works in 1893, after paying the interest on the total city debt, is oS aoe 28 ees oan. 5. Oe. See 
estimiuted to be $70,000. 58, JS&J5, 15,000 Tax valuation, personal. "409,193 

POPULATION.—The population in 1890 was 42,837; in 1880 was | 58, J&J, 32,200 | Total valuation 1892. ...3,216,244 
3.533 STREET IMPROVEM’T & BRIDGE Assessment is 4-5 actual value. 

— Rs, M&S, $2,500...... Sept. 1, 1911 State tax (per $1 -- bent cae $4:00 

-14°00 


SEATTLE SCHOOL DISTRICT NO. 1 
in King County 


Bonded debt............ $350,000 


folowing is a statement 
Angeles, which has been forwarded totus by P. F. 
Treasurei 

Port Augeles is in Clallam County. 


Whew Dee. | Total debt Aug. 1, 1802. x71, 000 | 
Tax valuation, real.... 38 
; ..Mebo 1, 1912 | Tax valuation, personal 
ein New York. Total valuation 182... 1,410, osy | 
ro 1, 1802 $50,000] City tax (per $1,000)....... #LO-OO | 
eee 21,000 | 





Washington, Vakima County.—(STaATE 
received from G. O. 
following detailed statement of the | 


MENT, page 144.)—We have 
County Treasurer, the 
debt, valuation, &c., of Yakima County. 


County seat is North Yakima, 
LOANS- When Due, 











This school district is} Gs. 

ind it ineludes the city of Seattle. 

Value of school prop’ty 

Tax valuation.......... 14,607,165 | Population 1890 was... 
Washington—Port Angeles.—N. R. Smith, Mayor. 

of the financial condition of Port 


| Tax valuation, real. 


J&J, 3,000....... 


The 
TAX FREE. 


Kiernan, | taxation, 





AND City SUPPLE- 


Nevin, ANS” 


1s, Sept. 1, $150,000. 


$3,126,996 





DEBT LIMITATION.—The city’s charter 
cent of the assessed valuation of real estate. 

Virginia—Mecklenburg County.—(State anp City SUP 
>| PLEMENT, page 149.)\—The following statement of the finsen 
cial condition of this county has been corrected by means of 
a special report from Geo, N. Wells, Treasurer 

County seat is Boydton. 

ATLANTIC & DANVILLE 
Sept. 1, 1893 


(part each year) to Sept. 1, 
Interest payable in Boydton, Vi. 


Washington, Stevens County.—The following report of the 
financial con:ition of this county has been sent to us by Frank 








ax (per $1,000) .. 


| 6s, F&A, 2,000....../ Aug. :,. 1910 A verage school tax..........- 2-00 
$450,000 | 6s, J&J, 8,500.......July 1, 1917 | Populatiou in 1890 was...... 9,246 
44.914 6s, J&J, 6,000....... July 1, 1919 | Population in 1880 was......5,729 





OPTIONAL.—AIH of the above bonds are subject to call ten years 
after date of issue excepting the 8 per cent street improvement bonds, 
—The city’s bonds are all exempt from city 


and school 


limits its debt to 20 per 


Total debt Jan. 23, 1893. $150,000 
Tax valuation 1892 2,259,946 
State & Co. tax (pe ri, 000) “$1 4: 00 
Population in 1890 was. ... 25,559 


When Due. 
RR.— 


I9to 


R TION BONDS Tax valuation, pe rsonal 1,020,625 
Us _ 80.0080 July 1, 1912 Total valuation 1892. -. 4,147,621 

Sivject to call after ten years. | Assessment about ly actual value. B. Goetter, County Treasurer. 

Interest is payable in New York, | State tax (per $1,000) ...... #300 ai 1 . 
Bouded debt July t.1s02 $30,000 |} County tax (per 1,000)..... 6°00 County seat is Colville. 2 
Pinating Gent ........<.<<00 36) Road&bridve tax (pers1,000) 2-50 Bonded debt May 1, 1892.$35,001 1E Net debt May 1, 1892. $59,90, 
Total debt............ se] Average school tax.......... Loo Floating debt.............. 51,441 | Tax valuation 1892.... mene 33 
Sinking fund 33,651) Population in 1890 was.....-4,429 Total AA See 86,441 | Population in 1890 was....-.. 4,347 
Net debt July 1,1892...... 120,285 | Population in 1880 was....-. 2 S811 Cashon hand............... 26,538 | Population in 1880 was...... 1241 
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‘CHICAGO. 


CHICAGO. 


CHICAGO. 








jeden & Co., 
STOCKS—BONDS, 
SMembers New York Stock Exchange, 
Chicayo Stock Dxchange. 
187-189 DEARBORN STREET, 
Chicago, Hls, 


Private Wire to 
i & 8. WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA, 
Special attention given to ont-of-town busl- 


ness. Correspondence solicited. 





B, BREESE, Member New York Stock Exohange 
G M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
@ a-rled on conservative margins. 





A. 0. BLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 


Ubicago Securities Bought and Sold, 





Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 
First Mortgages for sale in large and small amounts, 


netting investors 5,54 and 6 per cent, secured by 
tmproved and income bearing Chicago city property. 


Principal and Interest puyable in Gold. 
CORRESPON DENCH SOLICITED, 


Fred. CG. oaih & Bro. 


LOCAL SECURITIES A SPECIALTY. 








‘oy WASHINGTON STREET, CHIC em & 


Correspondence Invited. 





Title Guarantee & Trust 


Company 


OF CHICAGO, 
93,94 & 96 WASHINGTON STREET. 





Capital, paideup...............eseeee $1,600,000 
Undivided earnings, including 

I citntcnscaccaiscdéatecccensns . 239,000 
Deposited with State Auditor. . 200,000 





GUARANTHES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
aud Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 
gry" Garnett, Chas. W. Drew, 
. Kerfoot, John P. Wilson, 
+ A G. Chase, Hdson Keith, 
. M. Bogue, 
A. H. Sellers. 


John G. Shortall, 
John DeKoven, 

Samuel B. Chase, 
COUNSEL: 


W. C, Goudy, John 3 — 
A. W. Green, A. M, Pi 


Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE 8T., CHICAGO! 


A General Banking Business Transacted. 


TIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE. 











Members of the Chicago Stock Exchange. 


[Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, = $3,350,000 


INTEREST ALLOWED ON DEPOSITS. 


Pa Bank is directly under the jurisdiction and 
rvision of the State ra — is a LEGAL 
eys, and is authorized 


bo act as T RECHIVER ard 
ASSIGNEE s+ a TATES. INDIVIDUALS ard 
CORPORATION! 


FFIC 
John J. og President, 
John B. rake, Vice-President. 
Wn. Hi Mitchell: Second a Vi ce-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’? 


BEREOTORS 
im McCaffery, hn B. Drake* 
L. Z. Leiter m. H. Reid, 
Wm. H. Mitchell, John J. Mitenell* 
Wm. G. Hibbard, J.C. MeMullin, 


D. B.. Shipman, J. Ogden Armour* 
- Frederick T. Haskell. 


The 
EquitableTrust Company 


185 DEARBORN ST., CHICAGO. 


CAPITAL, PAID UP, - - $500,000 
SURPLUS, - -------  50,000° 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI1 3 of money, 
which may be made at any time and with .rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 














DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.R. WALSH, 
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CHICACO. 


MISCELLANEOUS. 





trust Gomypanics, 





Geo. A. Lewis & Co., 


BANKERS, 


132 LA SALLE STREET, CHICAGO. 


We make a «pecialty of 


MUNICIPAL BONDS 


Netting the Investor 4 to & Per Cent per 


niunum, 
List of Securities mailed upon application. 


INVITED. 


CURRESPONDENCE 





MANAGER WANTED. 


We wish to coutract with a good, live man to 
representu la ind city in the 
United States, To such we a perm 
anent, paying 

Our Company is 


inencl ree town 
can otter 
imate business. 

line of Building Loan 
best features 


and legi 
im the 
ith the 
und expense 


Associations, and with 
out the risks We feel 
confident that we can afford the best and szfest 
investments in this line red, Write us 
and see, 


Chicago Co-operative 
Construction Co. 


Reoonts 6'6-G61S8 Rialto Building, 
CHICAGO, ILL, 


s of such. 


ever offt 


THE DAGMAR. 


New brick and stone, European Hotel, 
Cor. 4th St. and Madison Ave. Chicago. 
Adjoining World’s Fair Grounds and Rapid Transit. 


STRICTLY FIRST CLASS. 
Send for circular to 
¥. cI CHAKDSON, 
196 La Salle Street. Chicara. 
Reference—Messrs. A. ©. SLAU GHTER 
Bunkers, 111 and 115 La Salle Street, Chicago. 


& Co., 





PACIFIC COAST. 








Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 
Angus Mackintosh, Pres. | Jno. B. Ag pom, Vice-Pres. 
Wm. T. Wickware, Cashie 
Capttral, #200,000 | Surplus, as $40,000 
Interest-bearing Certificates of Deposit 
Superior Collection Facilities. 
Correspondence Solicited 





Merchants Nat’l Bank, 
PORTLAND, OREGON, 


Paid Capitel........ 5 .. $1.900.000 
J. LOEWEN ERG, JAS. STEEL, Vice-Pres. 
rn. 


SELLS SsIi¢ i TELE 
GRAPHIC TR ‘ANS FERS and ISSUES LETTERS if 
CREDIT available throug os ut re United States 

DRAWS BILLS OF EXCILANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, = all the trincipal cities Europe; also on 
Hong Ke 

COLL Ke HONS MADE on all accessible Points. 





‘of 





Tacoma National Bank, 
First National Bank in the City, 
TACOMA, WASHINGTON. 


Paid-up Capital 200,000 
Surplus $100,000 


W. B. Blackwell, Prest. it. ©. Fishback, Cashier. 
John Snyder, Vice-Prest. LM. Heilig, Asst. Cashier 


Geveral Banking Business Trensacted. 
SpecinI Attention to Collections. 


SAN FRANCISCO, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, - - - $1,500,006 
SURPLUS, - - - SS50.000 
S. @. MURPHY, President. HB. D. MORGAN, Cashier 
JAMES MOFPiTT, V.-Pres. G.W.KLING, Asst. Cash 





GENKKAL BANKING BUSINESS, 
40COU RTH MOLICITED. 


Investments in the South. 


Exchange Banking & 
Trust Company, 


CHARLESTON §&.C., 


Transacts a General Banking and Trust 
Business. Savings Department. Interest 
Allowed on Deposits. 

Investments made (at usual rates of commission) 
in safe and reliable interest-paying Southern secur- 
ities, and Ist mortgage loans on improved city and 
town real estate. Correspondence solicted as to ail 
Southern nvestments. eing within easy reach 
of all parts of the South thorough and careful inves- 
tigation can be made of intended investments by 
curchasers, 

OFFICERS, 
GO. B. EDWARDS, Feesttens. 
P. N. PICK ENS, Cash 
R, E. MUCKENF Us, Secretary and Treasurer. 
J. LAMB PBRRY, Solicito: 
BMYTHE & LEE, General Sonnsel. 
DIRECTORS, 

A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. 

WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
paints and oils. 

JAMES ALLAN, of James Allan & Co., jewelers. 

J. H. F. KOENIG, with Knvuop, Frerichs & Ue.. cotton 


exporters. 
Guo. B. Kpwa rps, Pros. Mlectric Light & Power Co 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com. 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffe Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 
ae tnest Natural Town Site and Water Front 
{mmense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, 8ilver- 
ead, Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable n- 
ormatiou can be had of 

THE FAIRHAVEN LAND CO 

FAIRHAVEN, 


WASHINGTON. 


1850. 1893. 
The United States Life 


Insurance Co. 
INJTHE CITY OF NEW YORK. 





MPANY, 





OFFICERS. 
GEORGE H. BURFORD, President. 
C. P. FRALEIGH....cccocccccccscccccccccsses Secretary. 
A. WHEELWRIGHT............ Assistant Secretary. 
WE, FD. DRAM acs ccccvcsasccesses.cccses Actuary. 
ARTHUR C. PBRRY..........cccccces socccces Cashier 
FORE Pr. Me ecsccccscccescsccceses Medical Director 
FINANCE COMMITTEE. 
GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
SULIUGS CA PLAIN, 2. ccccccccccccesceccossoces Dry Goods 





JOWN J. TUCKER 
K. H. PERKINS, JR., 


Pres. Imp. & Traders’ Nat. B’k. 
The two most Bm ary ae plans of LIFE INSURANCE 


are the CONT ABLE TERM POLICY which 
gives to the ae the yreatest possible en go - 
indemnity in the event of death, at the lowest pc 

ble present cash outlay; and the GUA RANTRED 
INCOME POLICY which embraces every valuable 
feature of investment insurance, and which in the 
event of adversity overtaking the insured may be 
used as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof, 
in accordance with the terms and conditions of these 


policies. 
Good Agents destring to represent the Company, 
are invited to address J. 8S. GAKEFNEY, Super- 


intendent of Agencies, at Home ( Mice. 


SECURE BANK VAULTS. 








GENUINE 
WELDED CHROME STEEL AND IRON 
in Roundand Flat Bars and 5- ply Plate sand Angles 
Sawed. Gea ‘4 aie aa 
Surglar Basic 2 


CHROME STEEL WORKS, 
Sole Man’fersinthe U.S. BROOKLYN, N. Ye 


WALSH & FLOYD, 
Neo. 26 Broad Street, 
STOCK BROKERS. 


Cannot be ane positively ; 








j GIR. 04.00.65 cncnvcagecce 


The Nassau Trust Co., 


101 Broadway, Brooklyn, N. Y¥. 

OA PETA Dy....ccccccccccccccccccccce $500,000 

Deposits received subject to check at sight, and 
interest allowed on the resulting daily dalances, 

Certiticates of deposits issued for time deposits, 
on which special rates will be allowed. 

Interest commences from date of deposit, 

Authorized by law to act as Executor, Adminis. 
trator, Committee, Guardian, Trustee, Receiver, 
Fiscal and Transfer Agent, and as Registrar of Stocks 
and Bonds; is a legal depository ter Trust 
Funds and for moneys paid into court. 

Loaus made on approved collaterals. 

Cnecks on this Company are payable through the 
New York Clearing-House. 

A. D. WHEELOCK, President. 
WILLIAM DICK, 2} ying prec? 
JOHN TRUSLOW, § Vice-Pres’ts. 
F. RICHARDSON, Secretary. 
THUSTHES 8 


Bernard Peters, John Loughran 
, 


Wm. Dick, 


. Baird, Wm. KE. Llorwiil, | Edward 'l. Huist, 
Darwin i, James, J. B. Voorhees, |Jno.MeLaughilin, 
E. B. Tu |A. D. Wheelock, | A. M. Suydar, 


Wm. FF. G: savteom, in m.K.W heelock 
Jno. T. Wi ». F, Richardson 
}Chas. it. Seal [ions Seibert. 


Jobn T —~ 
Ditmas Jewell, 
F. W, Wurster 





Minneapolis ‘Trust Co., 


MINNEAPOLIS, MINNESOTA. 
CAPITAL, $500,000, 


Real Estate Loans. Satety Deposit Vaults, 
Acts as Executor, Trustee and Guardian, 
DEPOSITORY FOR WILLS. 

P. 0. BOX 1,000. 

Cable Address “‘Trust”? Minneapolis, 


DIRECTORS, 

Samuel Hill, President; Wm. H. Dunwoody, Firat 
Vice-President ¥. Brown, Second Vice-Presi- 
ent; Danie! Bassett, Third Vice-President ; Clarkson 
Laudiey, Secretary and Treasurer; Isaac preates 

H. W. Cannon, C. G. Goodrich, Jas. J. Hill, 
elley, R. B. Langdon. . A. = Linton, W. a. 7 OR 

. A. Pillsbury and P. B. Winston. 


Metropolitan Trust Co. 


837 and 39 Wall Sireet. New Work. 
gale-Up Capital a) -- $1,006,000 
Surplus..........++0++ oe 800,000 

Le as a “jezal ‘depository by order of 
ene Court. Receive depositsof money on in- 

terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 














Thomas Baow, Pres. Fred’k D. Tappen, V.-Pres 
0. M. Jesup, 24 V.-Pres. Beverly Chew, Secretary, 
Georwe D Goanev. Assistant Secretary, 


Missouri Kansas & ‘Texas 


r aT ‘ 
Trust Co., 
KANSAS CEFY, MO. 
BRANCH OFFICES 


86 W a St.. New York. 439 Chestnut St., 
Ww armsesgracht, Amsterdam, Llojland. 


PAI D CAPTIAL $1,250,000 00 
SURPLUs . 300,000 00 
UNDIVIDED PROFITS..... 74,994 62 
ARTHUR E. STILWELL, Pres. 
ace ES: 











W. 3s. Word, b Dean, L.. Martin, 

J. MeD. Trimble, ._ KE Stillwell, A. +. Mosher, 
W.S. Taylor, i "E. Me Keighan, gt . + loyd, 

B. Fy Me bn ~ as. Clark, E. esesreen, 

C. BE. Granniss, Hleckse her, W = Waterall, 
W. HL. Lucas, Wy. D>. Black, Dr. 11. M. Howe, 


John F, Dryden, Kk. W. Marsh, i. Hleory Barnes. 


Union Loan & Trust Co, 
SIOUX CITY, IOWA. 


INCORPORATED 1885, 
CDAPITAL, Paid Up in Cash....$1,000,000 
MBURPLIUS......ccccccccccceccees esee 200,000 
DEALERS IN HIGH- GRADE COM- 


MERCIAL PAPER, 
Asupply of waten it always has on hand for 
eat Current Kates, 
Pa... L, CORPORATION AND 
SCHOOL BONDS. 


No Stronger Loan and Trust Compan 
the West. Correspondence Solicited. 


GEO. L. JOY, Pres. 
A. 8, GAKKETSON, Vice-Pres. 
E. R. SMITH, sec’y. 
Prompt Attention Given to Coliections. 


in 





, Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 


Interest Paid on Time Deposits. 
_*250,000 
Surplusand Undivided Profits. #100,000 


Correspondence solicited, Collections a specialty, 








LiMi 


of a! 


